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ExxeqHeBHbIN 0630p pblHKa akummn

KomMmeHTapun no pbIHKY akunm

Mo gobpon Tpagmumm B4epa HoHAO0BbLIE NHAEKCH AMEPUKUN ONATb
3aBepLUNV TOProBYHO CECCUI0 NOABLEMOM. Ha 3TOT pas pbIHOK
nopgepkanu HoOBOCTM O TOM, UTO rpeyeckue nuaepbl 4OCTUIMN
cornalleHust No mepam GrOIXXETHON 3KOHOMUM, a TaKkke
6naronpuaTHas ctaTucTika no pbeiHky Tpyaa CLUA. Ha npownon
HeZerne 41crno nepBuYHbIX obpalleHuii 3a nocobvem no
6e3paboTuue B AMepurke CHU3MMOCH elle Ha 15 Tbic. go 358 TbiC.
370 nogaepxmBaeT TeMy BOCCTaHOBIEHUS HALMOHaNbHON
9KOHOMMKM U He AaeT y4aCTHUKOB PblHKa akuui NOBOAOB AMs
arpeccusHon dukcauum Nnpubeinu. Pewexuve no Mpeumn noka He

ANIALATA LA ATA LAANAMALLA ANAISAIAAAT b ARawaiainan Rumniiana

lMonHbIt mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX UHOEKCOB

3HayeHne A, geHb A, Hea A, mec A, ytd
WHpoekc PTC 1638,09 -0,33% 2,19% 11,45% -13,80%
Mupekc MMBB 1541,64 -0,87% -0,05% 4,38% -10,54%
FTSE 589547 0,33% 1,71% 3,49% -2,59%
S&P 500 1351,95 0,15% 1,99% 4,63% 2,35%
Dow Jones Avg. 12890,46 0,05% 1,46% 3,43% 5,32%

Jlnpgepsl pocta

LleHa A, neHb A, mec A, ytd
OAO POCUHTEP 5,7000 36,04% 42,50% -74,09%
Ork-3 0,0344 18,62% 29,81% -24,40%
CeBepcTanb 15,1362 4,35% 19,30% -23,75%
BawHedTb 55,2500 2,49% 33,13% -10,89%

JIngepbl cHWXeHNA

LleHa A, geHb A, mec A, ytd

Marnur

MNupekc MSCI

110,6000 -0,45% 22,89% -18,68%

3Havenve A geHb A, mec A, ytd

1061,68 0,09% 11,89% -4,38%
341149 -0,29% 12,98% -2,61%
NHpoekc MSCI RUSSIA 878,55 -0,72% 10,80% -12,17%
Mupoekc MSCI INDIA 437,15 0,23% 16,89% -6,49%
NHoekc MSCI CHINA 61,00 0,28% 11,30% -5,20%

Mupekc MSCI EM
Mupekc MSCI BRAZIL
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O030p pbiHKa

Mo go6poit TpaguLum BUepa GoHA0BbIE UHAEKCbI AMEPUKYM OMSIThb 3aBe pLU Uan
TOProBy 0 CeCcMio NoAbEMOM. Ha 3TOT pa3 pblHOK MOA Aepaau HOBOCTU O TOM, YTO
rpeyeckue MAepbl AOCTUM M COTJ/IaLl eHUSA MO Me paM B1og XeTHOW SKOHOM UK, a TaKxKe
6s1ar onpusATHa A CTaTUCTMKa Mo pbiHKY TPy Aa CLLUA. Ha npowsioi Hegene yncao
nepBuYHbIX obpalleHnin 3anocobuem no bespabotuie B AMeprke CHU3UIOCH el e Ha
15 ThIC. A0 358 ThIC. ITO NOAAEPXKMBAET TEMY BOCCTAHOBJ/IEHMS HALMOHA/IbHOM
3KOHOMMKM 1 He AaeT y4aCTHUKOB PbiHKA akLi1ii MOBOJ 0B AJ/151 arpecCUBHOM GUKCaLmm
npubbian. Pewerne no peLum noka He NPUHATO, HO 3TO HEMPEMEHHO MPOMN30NAET B
6mxariwem byayuiem. O 4HAKO YeM A 0Jibllie COXPaHAETCA 3Ta UHTPUT 3, TEM
cAepXaHHe byaeT peakuusi pbiHKa no pakTy.

Kypc eanHoOM eBpOMeickon Ba o Tel TPOTUB A0J1apa BUYe pa 06HOBW A BYXME CSiU Hbl 1
MaKCMMyM JOCTUIHYB OTMETKM 1,3320 Ha COObLLEHMSX O TOM, YTO rpeyeckune
neperoBopbl MO XECTKMM MepaM SKOHOM MM YBEHYa/MCb ycrnexoM. TeM He MeHee,
CaMo peLleHue O BblZe/leHUN TpaHLIa 06beMOM 130 M/Ipg, eBpo by AeT NPUHATO,
BEPOSITHO, C/1eAytoLLyio cpegy. A noka rpeyeckue npodcotossl 06baBUAN O 48-
YyacoBoW obLeHaLMOoHa b HOM 3abacToBKe NPOTMB Mep MO COKPaALL eHWto 610/ Ke THOro
Ae dULUTA, 4TO HEYAUBUTE/IBHO C Y4eTOM TOrO, YTO ypoBeHb be3paboTuubl B Ipew,un
CTPEMUTENbHO PacTeT, U B HOAO6Pe MPOLL/IOro FoAa CocTaBua 20,9%.

B nsiTHULY yTPOM LieHbl Ha HepTb Mapku Brent npog o/nkatoT cTabuibHO CTOATb YyThb
Bbllle oTMeTkM $118/6app. CoyeTaHne GakTOpa CU/IbHBIX MOPO30B Ha €BPOMNENCKOM
KOHTUHEHTE U CUIbHOM MaKpoCTaTUCTUKM U3 CLLA no pbiHKY TPyAa, MONOXUTEIbHO
BAVSAET HA KOTUPOBKM «4e pHOro 30/10Ta». OCHOBHas Macca a3nuaTckux GUpKEBbIX
WHAEKCOB CEeroZHSA TOpryetcs B MMHycoBow 3oHe (MSCI Asia -1,07%), 4UTO B CBOIO
ouepes b OKa3biBaeT BAUSHME U Ha ame prkaHckue dbtouepcsl (S&P -0, 46%).

OTKpbITME TOProB Ha HalleM PbIHK e aKLMI B MATHWLY Mbl YBUAWUM B 1€ KON
MWHYCOBOW 30He. Buepa HacTpoeHUs Ha poccMicknx bupsax bblm He Takune
no3uTMBHble, Kak EBpone. /] BUXeHUsi BBEPX HA BHELUHUX WH/AMKATOpax yXe He
Bbl3bIBa/IN 3, €KBAaTHOM CUJibl y nokynaTtesien. OfHaKo, pacTylyuii TpeH no gpbroyepcy
PTC noka ocTaetcs B cuse, 0603HaUMB XOPOLLYIO MOAZAE PXKY H3 OTMeTKe 162 ThIC. M.
YpoBeHb 6mxaiiLen noa aep>xku no nHgekcy MMBB cvectuncs k pybexy 1530 .,
KOTOPOro Mbl MOXEM /,0CTUYb Cer oA HsA yTpoM. JlyMato Noka 3Tu JIoKa/ibHble CHUXEHUS
MO>HO UCMONb30BaTb A/151 aKKY paTHbIX MOKYMOK. XyXe pblHKa CerogHs MoryT
ToproBaTtbcsi akuum MK n BTE. KoTupoBku bymar cekTopa 3/1eK TpO3He preTukm
TaKXe MOTy T HE MHOr O OX/Ia AUTHLCS NOC/Ie NOAbEMA NOCTEAHUX JHEN, HO B LieJIOM
CrNpocC TaM coxpaHsieTcsi, N03ToMy cbpacbiBaTb UX ¢ 6asaHca He CTOUT TOPOMUTLCS.
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Hed1b Brent Hedtb Urals Baltic Dirty Tanker

OcHoBHble ToBapbl, SPOT (LSE, NYSE

3HauyeHne A 3apgeHb, % A3aHen,% Asawmec,% Aytd,%

Megp, $/t 8 760,00 2,10% 4,97% 13,18% -11,74%
LinHk, $/t 2 160,00 2,13% 3,10% 11,92% -12,12%
Hukens, $/t 21 525,00 0,12% 3,11% 10,36% -24,14%
Onoeo, $/t 25 400,00 0,00% 5,18% 25,28% -18,73%
AntoMuHni, $it 2 289,00 1,58% 4,28% 5,78% -10,06%
CsuHel, $/t 2222,00 1,88% 2,68% 11,71% -11,83%
Cepebpo, $/0z 33,90 -0,22% -1,20% 13,10% 12,21%
3onoTo, $/0z 1729,40 -0,22% -1,71% 5,95% 26,82%
HedTb Brent, $/ 118,65 1,04% 5,97% 5,43% 16,62%

HedTb Urals, $/ 118,88 0,92% 5,86% 6,95% 20,26%



OMUTEHT

OAO BbIKCyHCKMIN MeTannyp
OAO MoTOBUNNXMHCKME 3aB
OAO THK-BP XonguHr

bawHedTb
a3npom

Jlykonn
MervoHHedTeras
HOBAT3K
PocHedTb
CypryTHedTeras, n.

Ork-3
Ork-5
TrK-3

bawwmHdpopmeeasb
Poctenekom

ABTOBAS3

KpacHbii KoTenbLymk
HedTekamckuii aBTo3aBoa
CeBepcTanb-aBTo

AM3

Meven
HopHukenb
Monumetann
CeBepcranb
TMK

BospoxaeHne
CbepbaHk

Aspodnot
[anbHeBocTOo4HOE MI

AnTeyHas ceTb 36,6
bantuka

[unken

KoHuepH KanunHa
Maruut

Pasrynan
dapmcTaHgapT
Yepkusoso

KasaHboprcuHTes

RIZL8

AKpOH
[oporobyx

Pacnapckas

An Tu NHBecT - MNpocnekT
10 ceBpans 2012r.

Poccumnckmm pbliHOK akumm

Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$

VSMZ
MOTZ
TNBP

BANE
GAZP
LKOH
MFGS
NVTK
ROSN
SNGSP

OGKC
OGKE
MSNG

BISV
RTKM

AVAZ
KRKO
nfaz
SVAV

AMEZ
MTLR
GMKN
PMTL
CHMF
TRMK

VZRZ
SBER

AFLT
FESH

APTK
PKBA
DIXY
KLNA
MGNT
GRAZ
PHST
GCHE

| KZOS

| pikk |

~ AKRN
' DGBZ

| rasp |

1400,000 @ 0,00%  0,00% 79 800 2 404
0,070 | 0,00%  0,00% 49 000 69
2,968 | 0,95%  0,00% 296 800 44511

HedTb 1 ras
55,250 | 2,49%  0,00% 908 425 9402
6,400 | 0,00%  0,00% 320 000 151 510
60,100 | 0,00%  0,00% 60 100 51119
15400 | 0,00% = 0,00% 77 000 509
12,750 | 0,00% = 0,00% 177 251 38713
7,228 | 0,00%  0,00% 20 860 76 602
0,618 | 0,00%  0,00% 61 800 4760
OnekTpo3HepreTuka
0,034 | 18,62%  0,00% 68 800 1634
0,067 | 0,00%  0,00% 66 900 2 366
0,058 | 0,00%  0,00% 480 736 2318
TenekomMmyHuKauuu
0,330 | 0,00%  0,00% 16 500 313
5030 | 0,00%  0,00% 100 600 14 805
MawunHocTpoeHue
0,760 | 0,00%  0,00% 7 600 1055
0,300 | 0,00%  0,00% 6 000 64
5750 | 0,00%  0,00% 5 750 46
12,081 | 0,00% = 0,00% 6 427 414
MeTtannyprus
0,295 | 0,00%  0,00% 13 650 147
11,130 | 0,00% = 0,00% 55 650 4633
174,750 | 0,00%  0,00% 349 500 33312
17,100 | 0,00%  0,00% 17 100 6 829
15,136 | 4,35%  0,00% 224 479 15 253
2,650 | 0,00%  0,00% 31376 2 485
BaHku
23,200 | 0,00%  0,00% 23200 551
3,120 | 0,00%  0,00% 624 000 67 351
TpaHcnopT
1,610 | 0,00%  0,00% 120 125 1783
0,250 | 0,00%  0,00% 2700 738
MoTpebuTenbCcKknn pbIHOK
1,600 | 0,00%  0,00% 16 000 168
40,250 @ 0,00%  0,00% 20 125 6 107
11,710 | 0,00%  0,00% 117 100 1461
135,250 | 0,00%  0,00% 74793 871
110,600 | -0,45%  0,00% 19 687 9841
0,900 | 0,00%  0,00% 13127 142
56,750 | 0,00%  0,00% 17 025 2145
19,000 | 0,00% = 0,00% 19 000 818
HecdTrexnmma v HedpTenepepaboTka
0,136 | 0,00%  0,00% | 33904 242
Opyrue cektopa
2,700 | 0,00% = 0,00% 5 400 1332
Xumnyeckasi NPOMbILINIEHHOCTb
46,400 = 0,00%  0,00% | 11275 2213
0,616 | 0,00%  0,00% | 61 600 444
Yronb
3,770 | 0,00% = 0,00% 218 718 2944

UemoyHuk: PTC, Bloomberg
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Axkumn B AP BantTa ToproB LleHa 3akpbitna  V3smeHeHune, %

50

EUR
EUR
usD
usb
usb
EUR
EUR
usb
EUR
usD
EUR
EUR
EUR
usD
EUR
usb
usb
EUR
EUR
usb
usb
EUR
uUsD
EUR
EUR
uUsD
usD
EUR
usb
EUR
EUR
EUR
EUR
uUsD
uUsD
uUsD
EUR
EUR
EUR
EUR
EUR
usb
EUR

An Tu NuHBecT - lNpocnekT

123,710
200,000
0,580
5,800
35,100
2,912
0,002
23,750
9,562
0,047
2,300
8,250
0,500
61,100
46,090
61,250
17,450
13,080
4,865
11,460
19,380
14,755
135,500
1,451
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Oo0bewm, k$
-0,39%
4,17%
13,73% 11,92
0,00%
-1,68% 25 890,87
8,21% 18,20
0,00%
0,47% 112 328,10
-0,19% 1 461,65
-24,35% 147,56
-8,00%
0,98%
11,11%
-0,33% 334 111,00
-0,04% 841,75
-0,23% 1 487,37
1,16% 73 794,83
1,12% 17,28
-4,14% 37,86
-0,69% 36 842,46
-4,30% 589,01
-1,89% 198,30
-5,05% 165 191,30
0,00%
0,00%
0,08% 632 468,20
0,00%
0,00%
-2,03% 517,02
0,22% 4,62
1,08% 256,76
-0,98% 541
-1,10% 7,17
-0,78% 1462,73
-0,71% 2 007,32
-1,15% 18 869,67
1,36%
-2,01%
-0,33%
0,00%
0,53% 9 425,89
-0,93% 127 438,60
-7,45%

UecmoyHuk: Bloomberg
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AHanuTtn4yeckas cnyxba «Am Tu NHBecT - NpocnekT»

AnekcaHgp NoTtaBuH Onbra Camapel
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dakc: +7 (495) 937 33 60

WWW.prsp.ru
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MpepcTaBneHHas nHGopmaLwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.
OH Taloke He SBNSIeTCS pekoMeHAaLUmMeln Ha NoKynKy Unv Npofdaxy LIEHHbIX Bymar, yroMsiHyTbIX B OTYETE.
KomnaHuu 1 ee COTpyAHWKM, BKIMIOYAS TEX, KTO FOTOBUIT 9TOT OTHYET, MOTYT MMETb NO3ULMK, a Takke NoKynaTk U NpodaBaTh LieHHbIe Bymaryt ynoMsiHyTbIX B OTHETE KOMMaHWUM.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




