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CLUA. Topru 3aKOHYUAUCL B NO3NTUBE:
Dow Jones =+0,05, S&P =+0,16,
NASDAQ =+0,39%. 3anacbl HedTU BbIPOCAN, CIPOC Ha
HedTenpoayKTbl B LLe/IOM CHU3UACA, 0bbem umnopTa
HeQTU COKpaTUACcA, nocTtaBkn Ha HM3 ysenanumauce,
ko3 duumenT 3arpyskm HM3 coctasun 82,8% - Takue
BOT MPOTUBOPEYMBbIE JaHHble. HO B YacTu OTYETHO-
CTW, BCe e, 6onblue MOHATHOrO M xopouero. Tak,
Visa, 6narogapa cnpocy KAMEHTOB Ha KpeguTHble U
nebetosble KapTbl, yBeAMYMNE NPUObLINL HA aKUMUIO C
1,23 rogom paHee po 1,49 pgonn., oxugann 1,45. Y
PepsiCo npnbbinb Ha akumMio nosbicunach ¢ 85 rogom
paHee o0 89 UEHTOB, TEM HE MeHee, KOMMaHUA Ha-
mepeBaeTcsa cokpaTuTb 8 700 yenoseK (3% WTATHbIX
COTPYAHMKOB). MIMHIOCT MOKeT 0406puThb Npeanoxe-
HMA Google o mornoweHnn KomnaHum Motorola Mo-
bility Holdings, a Takke Microsoft n Apple no npno6-
peTeHuto nateHToB dupmbl Nortel Network.
Poccua. Kak mn nporHosuposaau EBpoduHaH-
Cbl, BUPKN 3aKPBLINUCL CHUMKEHUEM: nHaekca MMBB
Ha 0,87, PTC Ha 0,35%. L|b npoBoann npusneyeHme B
[AenosuTbl AeHeXHbIX cpeacts H6aHKOB, Ha CPOK A0
BocTpeboBaHMA 1 oT 1 A0 7 AHeN no PpUKCMpPOBaHHOM
cTtaBke 4% Ha Bce cpoku. Kpome TOro, cocrosanca ae-
NO3UTHbIN aykumoH LB no npusneyeHuto geHer 6aH-
KOB Ha cpoK 1 mecau. K HacToAwemy BpemeHM Ha
nenosuTtax B LUb Haxogaunocb 756, Mn%p,. py6. 6aH-
KOBCKMX cpeacts. CerogHa LB BblgaeT obecneyeHHble
KpeauTbl (nombapaHble; KpeauTbl, obecnevyeHHble
aKTMBaAMM UM NOPYYUTENLCTBAMU; KpeauTbl, obec-
neyeHHble 30/10TOM) 10 GUKCMPOBAHHBLIM _CTaBKaMm,
cpoku ot 1 no 180 pHew, ctaBkun oT 6,25 a0 7,5%.
OTHOCUTENIbHO BbIKyNa akuuii BTb oxkmupaetcs,
YTO y4acTHUKM IPO cmoryT B mapTe-anpesie 06MeHATb
akumMu no ueHe 13,6 Kon., Ho He 6onee 500 Tobic. pyb.
KaXkaomy. LleHa cooTseTcTByeT LieHe pasmeLLeHna Ha
IPO B 2007r., ceityac ogHa akuua ctout 7,1 kon. Mo-
HATHO, YTO YLLEMIAIOTCA MHTEePeCbl NMHBECTOPOB, Ky-
NUBLIMX aKuMm 6onee yem Ha 500 Tbic., paBHO Kak u
KynuBLUMX akumm nocne IPO. A nockosbKy 6aHK byaeT
BbIKyNaTb aKLWMKM 3a cYeT COOCTBEHHbIX CPeacTs, 3TO
YMEHbLINT pasmep nNpubbian 1 HeraTMBHO MOBAMAET
Ha PbIHOYHYIO CTOMMOCTb aKLUN.
BbicTynas Ha cbesfe PCNMN, npembep npeano-
KW 3aKpbITb BOMPOC O "HeyecTHOW npusaTMsaumn' n
caenatb NErmTMMHbIMU  HOBbIX CODCTBEHHMKOB 3a
CYeT pa30BbIX B3HOCOB MM KaknMX-1Mbo apyrux pelue-
HUN.
Espona. Ceccns 3aBepluniacb pOCTOM OCHOB-
HbIX HAMKaTopos: FTSE 100 =+0,33, DAX =+0,59, CAC
40 = 0,43%. [ocTurHyTo cornaweHue Mpeuun c mex-
OyHapoaHbIMKU KpeautTopamun no GUHAHCOBOM NOMO-
LM, HO NMOKa HUYEro KOHKPETHOro He M3BEeCTHO OTHO-
CUTeNIbHO BO3MOXHOro yyactma ELb B nporpamme
COKpaLLeHUa rpedyeckoro gonra. YposeHo 6espabotu-
Ijbl B [peumn 3a mecay, yseamuunca ¢ 18,2 po 20,9%.
HTEPEeCHO, 4YTO Npu Bcex Hedax CTOMMOCTb eauHULbI
TpyAa B peumu Bblwe Ha TpeTb, Yem B [epmaHnu.
lFocponr Utanum B 2,5 TpAH. 0NN, NpeBbIwaeT
nonrn Ucnanun, lMopTtyranun, Mpeummn u NpnaHgum
BMeCTe B3ATbIX, @ TaK¥Ke NoyTh B YeTbipe pasa 60/b-
we crabdoHpa. Nocaonr EC coctasnset 82,2% BB,

MSCI Indeces, NyHKTbI
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Lonr eBp3oHbl - 87,4% BI1. Tonbko 13 13 27 uneHos
EC nmetoT rocaonr Huke 60%, kak Toro Tpebyet MakT
9KOHOMMYECKON CTabUNbHOCTU U Pa3BUTUA, U TONIBKO
4 - 13 17 yneHoB 30HbI eBpO.

KntoueBble ctaBkn baHka AHramu mn ELB ocTa-
/IUCb Ha NpeXHem \éposHe (0,50 n 1,0%), Kak 1 oxun-
Aanocb. [pn 3ToM baHK AHIINK yBEeAUYUA Nporpam-
My "kosmnyectBeHHoro cmaryenua" (QE), B pamkax
KOTOPOW OH B TeyeHue NpumepHo 3-x mecaues byaert
npoAonXKaTb MOKynaTb LeHHble 6ymarn ewe Ha 50
MApA. GyHTOB cTepAnHroB (okono 60 mapa. espo),
4TO TOXe Obl0 OXMAAEMO MHBECTOPaMM. Tenegb
obwmii  obvem nporpammel QE coctaBnsetr 325
Mmapa. dyHToBs (389 mnpa,. espo).

Asua. [lnHamunka bupx B YeTBepr He Mmena
eNHOM TeHaeHUUKn, nHaekcbl SSE Comp n Kospi yse-
nnumnuncb Ha 0,099 u 0,54% cootsetctBeHHO, Nikkei
n Hang Seng cHusmaucb Ha 0,15 n 0,04%. NMomumo
«eBponenckoro ¢aktopa», umenucb GakTopbl fo-
KaNbHOTO Xapaktepa. TaKk, BOMPEKM OXUOaHUAM, B
KuTae pactyt notpebutesnbckue ueHbl, MHGAALMA 33
mecsay ysenmuunnace ¢ 4,1 no 4,5%. [laxke ecam nosbl-
LWEeHMe UeH aBnseTca gasosbw\ W CBA3aHO C HOBOTOL4-
HUMM NOKyMNKaMu, obpaTHasa AMHAMUKa WMHOAALMMK
notpebyet yxke bonee GpyHAAMEHTANbHbBIX GAKTOPOB.
YucTtaa npubbiib Lenovo Group Ha OfHY akuuio yse-
nnumnnack ¢ 0,98 rogom paHee o 1,46 yeHTa.

CoKpaTWIMCb 3a MecAL, 3aKa3bl Ha NPOAYKLMIO
MaLUMHOCTPOEHMUA B ANOHWUN, B OCHOBHOM B CBA3MU CO
CHMXXeHuem cnpoca Esponbl, Ho 3aT0 ¢ 38,9 go 40,0
NMYHKTOB YBE/IMYMACA UHAEKC NOTPebUTeNbCKOro Ao-
BepuA. YKpenneHve veHbl NpuMBeno, B YaCTHOCTH, K
TOMy, YTO JToyota HamepeHa I'IpEKgaTI/ITb cbopKy aB-
Tomobunenn mogenm Highlander 8 AnoHuun 1 nepeHe-
CTM nx npounssoacteo B CLUA (MpuHCTOH).

ba3oBadA ctaBKa B MHOOHE3MM CHUXKEHa € 6 A0
5,75%, B uenax CTMMyaMpoBaHUA pocTa.

3onoto. OcnabneHune ponnapa cnocobcrsyer
pOCTy LeH TOBapOB, HOMWUHUPOBAHHbIX B 3TOM Bato-
Te. Ecam  yTpom 4yeTBepra 30710TO TOProsasoCcb Mo
1733,61, To Ha 14.00 mcK ueHa n%qgocna 01734,14
L0, 33 YHUM0. B natHuuy Ha 08:00 mcK @btoyepcol
Ha 3os010 =1733,54 ce_;)e6po=33,85, nNaTUHy =
1654,17, nannaanmn =709 Oonn./yHums.

Hedtb. LeHbl Hed™ npo 0J1KalOT POCT, Ha
15.00 B yetBepr Brent cTtomna 117,88, Light Sweet
99,29 ponn. 3a b6app. (ytpom 117,41 n 98,89). Mo
coctoaHunto Ha 08:00 mck B natHuuy Brent =117,63,
Light Sweet = 99,78 ponn./6app. CunbHbIM Apaise-
POM OCTaeTcA HaNpPAXKEeHHOCTb Ha banxkHem BocToke,
noABMAacb MHGopMauma 0 BO3SMOXKHOCTU HaHEeCeHUs
N3paunnem l)I/,u.apa no agepHbiM obbektam MpaHa ao
TOoro, Kak MpaH npuctynut K cbopke cobCTBEHHbIX
AfepHbIX 3apAA0B (NPeaNoNoKUTENbHO anpenb).

CTaTUCTUKA M COBbITUA. 13 BaXKHbIX HOBOCTEM
— JAaHHble N0 MHOAAUMM [epmaHuK, naaTexxHoOMy
6anaHcy Kutas; us cobbltuit - BbICTYNAEHWE T1aBbl
®PC CLIA no pasBuTUIO CUTyaLMM Ha PbIHKE KWU/bA.
21.30 mck). Yto KacaeTca AMHAMMKU POCCUMCKMX

WP, TO CErogHA MHBECTOPbI MOCTaPaOTCA UCMONb-
30BaTb NO3MTUB MO peunn, CHU3MBLUMECA HaKaHyHe
LeHbl M pocT HepTN ANA ABUKEHNUA B NO3UTUBE.

MSCI Indeces, NyHKTbI
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‘ [I. PoHaOBbIE PbIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
nocnep,Hme wecTb HepeN1b.
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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McToYHMKM AaHHbIX: Bloomberg. O
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb

NIKKEI 225 Index: mecsiuHble AaHHble
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NIKKEI 225 Index: HegenbHble
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE -
nocnegHve wecTb HeaeNb

ONROANNTLNOWNOANMON0NOMNTONO =N
NANANNOOOOOOHHHHAHHHATANNNNNMNNOOO

06
07
08
09

64600

62600 . 2d B !

60600

58600

56600

Brazil Bovespa Index: HeaenbHble
AaHHble - MOCNeAHUIA rog,

70000
68000
66000
64000
62000
60000
58000
56000
54000
52000
50000

Brazil Bovespa Index: mecsauyHble
[aHHble - nocnegHue 15 net

r 75000

65000

55000

45000

35000

25000

15000

Mexico IPC Index: exxegHeBHble gaHHble -
nocnegHve wecTb HeaeNb

Mexico IPC Index: HegenbHble

AaHHblE -MOoCNeHUIA rog,

Mexico IPC Index: mecsiuHble AaHHble
-nocnepgHue 15 net

------------ R R R EEE E T R TR s - 38500 r 40000
T 35000
rrrrrrrr t 38000 I 37500
T 30000
I 36500
T 25000
""" r 37500 - 35500 20000
T 15000
F 34500
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, L 37000 ~r 10000
T 33500
~r 5000
i Aot o ;:oomo';':r'vmomm:\r\oooo.‘:zo
e T 3 TIGSOoO XICSo® XIOs o
P F SN LN EIN e N 85524458 283TTeeysragyIILe
Argentina Merval Index: exxegHeBHble Argentina Merval Index: HegenbHble Argentina Merval Index: mecauHble
[aHHble - NoCNefHue WecTb HeaeNb 2950 [aHHble - NOCAeAHNI rog, JaHHble - nocneHve 15 net

T 2850

T 2650

T 2450

Y
]
"

R S A

ANANANN— N ONONANONAN AN
449400 0009000900009 0909000000009
N0 MNT LNOVAOANM ONCOANOM FLNONO == ANMONOD
ANANANNOO OOOTHHEHHEHH AN ANANANNMMNMO OO00O0O0O

1 2550

<hodbe---L 2350

McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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‘ [1l. CbipbeBble pbIHKU

3.1. AuHamunKa HePTAHOro pbiHKa

HedTb mapku Brent: exxeiHeBHbIE AaHHbIE - HedTb mapku Brent: HeaenbHble HedTb mapku Brent: mecauHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2. LeHbl Ha ra3 n 6eH3uH

3

- BenukobputaHusa:

]
[
[
=
0
I
g
o
Q
=
Q
c

- BenukobputaHusa:

MpupoaHbIl ras

-EBpona: exxeHeenbHble

MpupoaHbIl ras

neHcos/Tepm

o

)
b

T
©
=
]
)
T
B
x
o
]
=

B/Tepm

o

neHc

.

HeaenbHble AaH

eBpo / MBT/u

’

AdHHblEe

CLUA: mecayHble

AaHHble $/MJ1H.6p.T.e.

nras

MpupoaHbl

ras CLLUA: HegenbHble
S/MnH.6p.T.€.

MpupoaHbI

CLUA: exxegHeBHble AaHHble -

nras

MpupoaHbl

’

AaHHbIE

S/MnH.6p.T.e.

nocneagHue wWectbHeaenb,
0000 Q00000000 QeQeoeeeR
NOOIO NSHLNO NO—HAN NNA ONLN ONO—
NNANMN OOOO0 O Hr— NANNN NN O

NN

LleHa Ha 6eH3uH B CLLIA: cpeaHas no

LleHa Ha 6eH3uH B CLLA: cpeHas no

dbroyepc Ha 6eH3uH CLUA: exkeAHEBHblE

$/rannou

MapKamMmu permoHam,

$/rannon

MapKaM U perMoHam,

=4205

42000 r. 1 NYHKT

LaHHble, 1 K.=

100000000000 Q00000000000
NOOQ) OMNS LNWOA) O AN MNWOMN VA ON LNON O
NNNMNOO OO0 Hrr e = NN NN Nm

NN N At A A

O

O

McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»
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3.3. PbIHOK meTannos

dbloYepc Ha HUKEb: eXKeAHEeBHbIE AaHHbIE -
nocnegHve WecTb Hegeb, S/MeTp. TOHH
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




