Ullepux

K3MUTAN MEHEAMXMMEHNT
MHBECTUUMOHHAA KOMNAHUKA

MapkeT aMepUKaHCKOrO pbIHKAa. AMEPUKAHCKUI PBIHOK CITUT Ha BEpPXax

EBponelickue ppIHKUA CETOAHS MOAPACTAIOT B 0KUJAHUU PEUICHUS TPEYECKOTO
Bompoca. Ceroans OyAeT 3KCTPEHHbIH caMMUT MUHUCTPOB uHaHcOB EC B 0THO-
HIEHWH BTOPOTO MaKeTa MOMONIM ['pennn, HO KaK paHee MepeiaBaii HEKOTOPbIE
WCTOYHHKH, KapAUHAIBHBIX PEIICHUI Ha HEM BO3MOYKHO TPUHUMATKLCS HE OyIeT.
Jleno B Tom, uto MuHHUCTp (prHaHCOB ['peruu Benuzenoc npuexan B bproccens, He
COTJIACOBAB C PABUTEIbCTBEHHON KOAMIINEH, KAK OH CKa3all, BCETO OJWH BOIPOC.
Ho sToT Bonpoc o cokpaiieHuu TOTIOTHUTEIbHBIX (Supplementary) nmencuii Becui
325 MiH eBpo U3 Tex 625 MITH. €BpO, KOTOpbie A(QHUHBI TOKHBI COKOHOMHUTD Ha
3TOM 3Tane mianupoBanus. OctanbHble 300 MIIH.€BpO COKpaIeHUs 3aTpaT yaa-
JIOCh COTJIACOBATh IIyTEM YBOJIbBHEHUN rocciry)amux 1 22% cokpanieHus
MHUHHMMAaJIbHOM 3apruiatel. Bunumo, Benusenoc paccunteiBai, uro EC B cutyannn
HEeHTHOTa MOKEeT Ha yeTynku. OgHako 3To He (aKT, BeposiTHEN Oblia 3aTsKKa
neperoBopoB. Ho qHEM B ueTBepr BAPYT MOSIBUIACH HOBOCTh, YTO COTJIALIEHUE B
['penuun, HaKOHEN, JOCTUTHYTO. JTO NMOATBEpAWA lparu Ha CBOeM pecc-
KoH(epeHuu. Takke HHBECTOPHI pearupyroT MOKYIKaMU Ha COOOIIEHUS O TOM,
yto EIlb rotoB npojate cBoM rpedeckue BioxxeHus (Ha 55 mupa eBpo) EFSF mo
I[eHEe UX MOKYIKH (OHa HUke HoMuHana). EFSF nanee cnimier ux 1neHy B mopsiike
cBOIIa 00s13aTeNbCTB. Jparu, BpoyeM, Ha 3TOT CUET HE Jiesiall KOMMEHTapUEB Ha
cBoeM BoIcTyrieHnH. Kpome Toro, ceroans baHk AHIIINM yBEIUYHII IPOTPAMMY
MOKYTIKU akTUBOB Ha 50 Mupj GyHTOB cT. 10 325 Mip/. bbuin Takke MmoaoxKu-
TeJIbHbIC 0KUAaHUs Ha TO pecc-KoHdpepeHuto Jparu nocne 3acenanus ELb.

B 17.30 Beian ganneie o magenuu claims ma 15000 mo 358000 (omenka 370000).
BoIbIIOro ABMKEHMSI 3Ta HOBOCTh HE ITPOU3BEA.

Poccuniicknii ppIHOK CEroHs pOC YTPOM, HO BO BTOPOM NOJIOBUHE HHBECTOPHI CTa-
JIM aKTUBHO IIPOJABATh aKIUH, NepeKymuieHHOCTh PTC K ueTBepry HaKonuiIach
JIOBOJILHO BbIcOKasi. Jlydiie peinka aepxutcs Coepbank, Ho naBst akiuu BTh
nociie OOBSIBICHNS YCIOBUH BBIKYTIAa aKIIUK y y9acTHUKOB HapogHoro IPO, Pyc-
runapo, Pocuedts, Cypryraedreras. Ot ypoBus 6000 p Hauanach akTUBHAs
¢ukcanus no akuuu Hopusiabckoro Hukens. AMepukaHCKue (pprodepchl oKa He
noka3biBatoT Ha koppekiuio B CIIIA, xots S&P 500 3ametrno nepekyruien. [Tocne
HalIel KOPPEKIMH B MATHUILY MPEANOoJaraeM MOMbITKY TO3UTUBHOTO OTKPBITUS

®drrouepcnl Ha ipeaToproBoit ceccun - S&P500 1348.5 (+1.5), Nasdaq(+5.75)
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KOHTAKTHAS UH®OPMAIIUA

AHAJINTHYECKHIi 0T

Hauanpuuk otaena Huxonait IlommeBckux podlevskikh@zerich.com
AHATUTHK Angpeit Bepaukos vernikov@zerich.com
AHaTUTHK Jyums Oner dushin@zerich.com
AHaINTHK BukTop Mapkos markov@zerich.com
OTaes1 o CBA3SAM ¢ 001IeCTBEHHOCTBIO

Menemrep | Anactacust THXOMHPOBA | tihomirova@zerich.com
KineHTckuii oTaea

COTpyIHUK KIMEHTCKOTO OT/ena | Boctpukos Man | vostrikov@zerich.com
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