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PeBoAIOIITHOHHASI CHTYAILHS

Buepamrnuii qeHb Ha POCCUHCKOM (POHOOBOM PBIHKE MOKHO CMEAO Ha3BaThb «IHEM CypKay,
IIOCKOABKY OH IIOYTH OAWH-B-OJAUH IIOBTOPHA AWHAMHUKY BTOPHUKA. YTPEHHUH IIO3UTHUB U
IIOCAEAYIOIIIEE CIIOA3aHHE C 3aKpPBITHEM Ha NHEBHOM MHUHHMYyME. TeM He MeHee, CyAs IIO
o6BEMaM TOPTroB MaccoBo (pUKcalluU MIPUOBIAM HE ITPOUCXOAUT — & 3TO TOBOPUT O TOM, YTO
OOABIITMHCTBO UTPOKOB MO-TIPEKHEMY BEPUT B IIPOJOAIKEHHE POCTA.

HUccaenysa 2-gacoBoii rpacuk mHaekca MMBB, BuauM, 4TO OTKPBIBIIMCH C I'DIIOM BBEpPX,
KOTUPOBKU TPOMAOANKHUAM POCT, B pe3yAbTaTe dYero OHU IIPEOAOACAN OAuMKaiiiee
COIIPOTUBAEHUE B AHIE BEPXHEU I'paHUIbI pacTylLIlero KaHasa. Ho Ha 3ToM moKynaTeAbCKHUN
OIITHUMH3M IOAHCCSIK, K TOMY XK€ IIOCAE€ MOAYAHA HadYaAW IIPUNAAATh OO0 ITOTO PaCTyIHE
drpIOYEepPChl HA aMEePUKAHCKHUE UHEKCHI. M B34TH CAEAYIOIIUH pPeayT «MeaBeXKbei» 000POHBI
B AUIIE ITPEABIAYIINX AOKAABHBIX MaKCUMYMOB «ObIKaM» YK€ HE yIaAOCh. A BOT «MHIIIKH»
HaIIpPOTHUB, aKTUBU3UPOBAANCE U TEIIEPh YK€ B TPETHUH pa3 MOILIAW B KOHTpaTaky. B urore
UM yAAAOCh CKUHYTB II€HBI C BEPXHEMN IpaHUILIbl KaHaAd, XOTd Pa3BUTh CBOU yCIIEX UM TOXKE
HE yIaAOCh — PAiOH YTPEHHETO OKHA BBICTYIIHMA XOPOIIEU ITOAMAEPIKKOHU.
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TakuMm oOpaszom, «ObIKM» HE CMOTAHW BOCIIOAB30BATBHCH ITPENOCTABAEHHOH UM BO3MOKHOCTBIO
U IIOAHOCTBIO BEPHYTH cebe MHUIMATUBY. [IpaBaa, ¢ APyrod CTOPOHBI, U «MEABEAN» HUKAK
He MOTYT IO-HacrodleMmy 3apbldaTb. K Tomy ke Ha 2-yacoBoM TrpaduKe HHAUKATOPHI
IIOCTEIIEHHO Pa3paKaroTCs, YTO OyZAeT MOoAAepsKKOU IokynarteAasM. [la ¥ BYepa IO MHOTUM
AUKBUIHBIM aKIMgIM OOBEMBI Ha YTPEHHEM pocTe ObIAM 0OoAbIIle, YeM Ha IIOCAEAYIOIEM
CHUXKEHHH. Tak YTo cuTyanus BO MHOI'OM IIOXOXa Ha PEBOAIIIMOHHYIO II0-A€HWHCKU:
«OBIKH» HE MOTYT, <MEABEAN» HE XOTAT. A HaobopoT © .

BoT u cerogHa IMOKylaTeAM BHOBB IIOIIBITAIOTCH OBAQAETHh MHUIIMATHBOM, HO OTAAAYT AU €€
IIpoaaBILbl — eIé BOIIpoc. B poan OAMIKafIIero CONpoTUBAEHUS BBICTYIIUT BEPXHAS I'paHUIlA
KaHaAa Hapsay ¢ palioHOM HpeabIayILINX AOKaABHBIX MakKCHUMyMOB (~1570 1m.), a masee — He
IIOAHOCTBIO 3aKphITO€ MIMPOKOoe OKHO oT 8 aBrycra (1567-1587 mm.). Poab Oamzkaiinieit
MONAEPKKU ChIrpaeT BuepamnrHuii MuHuMyM (1551,31m.) m He [0 KOHIA 3aKphITOE
BUepalllHee OKHO, a Jasee — 2-9acoBoM (ppakTaa Ha npomaxky X (1546,3 m.). OCHOBHBIM Ke
«OBIYBUMY» PELYTOM OCTAETCS MJOATOCPOYHBIN magaronwi Tpess (9).

CeromHga ¢ yTpa BHemIHUM (POH cKopee HeWTpaabHbI¥. HakanyHe pbiHKu CIIIA cymeaun
OCTaTbCs B palioHe MakKCUMyMOB M HOMHHAaABHO [ake HEMHOTO IIOAPOCAU (B CpeaHeM Ha
0,2%), Ho AaTuHCcKaga Amepuka B Aulle Bpasmauu 4yTh OpHIlasa, XOTd 3TO, BO3MOIKHO,
KOMIIEHCAIIUsI MUIITKaM 3a CHABHBIM POCT BTOpHHKA. Ceiiyac ¢pproUepchbl Ha aMepPHUKaHCKHE
WHIEKChI TOPIYIOTCSI B HEOOABIIIOM MHHYyCe, A3Usl TaKyKe B «KPAaCHOBATHIX» TOHAX: SIoHUS,
Kopesa u Wuaua npunagaroT B mnpeaesax 0,3%, IonkoHr cHuxkaerca Ha 0,5% (Kurait B
«HyAe»). I ToABKO He(Th IPOAoANKAET PaaoBaTh IOKylaTeAed — 3a BUepallHWuMd OeHb OHa
rmomopoxkana Ha $1,4 mo $117,5 (Brent) u B HACTOSAIIME MOMEHT HAXOOUTCH B
IIOAOZKUTEABHOMN 30HE.

Buepa MBI peKOMEHZ0BaAU T€M, KTO B IPeAbIAyIIHE JHU OTKPbIBaA KOPOTKYIO ITO3UIIHIO, €€
yaoep:KUBaTh, 4a OCTaAbHBIM HMCKaTh MOMEHT [OAS OTKpPBITHUS «iopTa». CerogHsa
PEKOMEHIAIUIO HE MEHSEM.
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