Allb d A

9 ¢peBpans 2012 r.

BEPOKEPR ExxenHeBHbIA aHaUTHMYeCKu ob3op

KAIMNMNMTAIJI

BHewHUM ¢poH

Topru Ha amepuKaHCKUX GupXax B Cpeny 3aBepLUMIIUCL HE3HAYUTENbHLIM POCTOM, Ny4lle
pbiHKa ObINu rHaHCOBEIN cekTop U IT, Xyxe pblHKa — 3HepreTvka. A3vaTckue nroLlankm
CerodHsi CHWXalTCs, MHBECTOPOB pa3oyapoBanu cratgaHHble m3 Kutaa u AnoHun,
HeTAHbIE KOTUPOBKM B HEDOMNLLLOM MUHYCE, MO bloYepcaM Ha aMepuKaHCKne MHOEKChI
AvHamuka 6nmskas K HyrneBol. Takum obpasom, BHELWHWUI (OOH HEUTParbHbIA, OTKPOEMCS
HeJaneko OT YPOBHEN 3aKpbiTUSA Cpeapl.

Toprosbie uaeu rno akUuam

Jlykonin aepxxum ¢ Lenbto pocta 1880 py6., cTon-nocc nepemeraem Ha 6e3yObIToK.
lMasnpom gepxum ¢ uenbto 200py6., cTon nepeHocMM Ha ypoBeHb 6e3yObiTka.

B Co6epbaHke coxpaHseM noHrn c uenbto 100py6., cTom-nocc CTaBMM Ha YPOBEHb
6e3ybbiTka 93,5py6.

Pyclmapo aepxwum ¢ uensto 1,23py6., cton-nocc 3a yposHem 1,125py6.

0630p pbiHKAa HaKaHyHe

Poccuiickne choHaoBbIe MHOEKCH! MO UTOraM TOProB U3MEHWUIUCH HE3HaYUTeNbHO, B NepBON
NnornoBMHE AHA Mbl Habnwganu NONMOXWUTENbBHYI AUHAMWUKY, HO conpoTueneHne 1570
nyHktoB no MMBBE octaetca HenpucTynHbiM, NO3TOMYy BTOpas 4acTb AHS MNpoLuna nog
3HaAKOM MpPOAaX, PbIHOK NPOAOIMKAET OCTaBaThbCsa y3kOM B AnanasoHe 1550-1570 nyHkTOB.
Mo3NTMBHOM OMHaMuKe pOCCUMICKOTO pblHKa CrMOCOOCTBYIOT —BbICOKME LEeHa Ha
SHEpProHOCUTENM 1 JOPOXaloLLMIA pybnb.

Mpembep-MuHUCTP [peuun BYepa BCTpeYancs € nugepamm rpevyeckux napTun ans
obcyxaeHns pedopm, MNpPoBeAeHUsi KOTOpbIX TpebyloT MexayHapodHble KpeauTopbl B
obMeH Ha npegocTaBneHue BTOPOro nakeTa nomoww. Jlugepam napTuii  yganock
cornacosaTtb BCe BOMPOCHl, KPOME COKpalLeHWUs MEeHCWUA, B UTOre Ha TEKyLUA MOMEHT
[OroBOPEHHOCTb MO NOBOAY NPUHATUSA NakeTa Mep 3KOHOMUW He JOCTUrHYyTa.

Hanbonbwmin  mHTEpeC  WMHBECTOpPbl  MO-MpeXHemMy  nposABnsioT K Oymaram
anekTpoaHepretukn, PAO 3C Boctoka (+9,37%), TI'K-1 (+7,51%), TI'K-2 (+6,84%), OI'K-3

(+4%). Tlonb3oBanucb BblCOKMM cnpocom u 6ymarm WHTEP PAO (+2,03%) wu °
«Bawknpanepro» (+10,75%), 3gecb crtano ussectHo, 4Yto PAC paspewwnna MHTEP PAO
npuobpectn 75% akuuin «balukMpcKol reHepupytoLler KoMnaHuuy, govepHero obliecTea s

«baluknpaHepro».

B nuaepax pblHka Takke metannyprudeckui cektop, PYCAI npubaenset 6,8%, aHanutukm
OXMOaKT pocTa LeH Ha antoMuHuin. HopHukenb (+1,02%), HITMK (+1,06%).

Ha choHe pacTyliein HedTn cnabo CMOTPATCS aKkUMM HedbTerasoBbix komnaHui, JTYKOWN
(+1,31%), Masnpom (+0,3%), CyprytHedTeras (+0,13). KotmpoBku PocHedTn notepsnu
3,23%, BO3MOXHas MpuMyMHa — pPOCT KansaTpaT KOMMaHWM M CcokpalleHne cBOOOAHbIX
OEHEXHbIX MOTOKOB .

Akunn BTB (-1,49%) npogomxaloT cHwxkaTbCsl, B Onuxanlee Bpemsi CTaHyT W3BECTHbI
napameTpbl 06paTHOro BblKyna akuMin y y4acTHUKoB “HapopHoro” IPO, ans cnekynsiHToB
30ecb naen Het. CHWXKalTCA M HeAaBHWE nuaepbl pocTa — akuum 30n0ToaobbiBaoLLmX
komnaHun, Montoc 3onoto (-2,52%), Monumetann (-1,48%), 3onoto Axkytum (-10,7%).

MporHo3 no xopy Topros

PeIHOK TopryeTcs B y3kom guanasoHe 1550-1570 nyHktoB no MMBB, Bbixog 13 KOTOporo B
noboM HanpasreHun YCKOPWUT OBWKEeHWe. Bbinvm npeanpuHATbl yXe 4YeTbipe MNomnbITKu
npontn conpotmeneHne 1570 nyHKTOB, O4EBMOHO, YTO cunbl «ObikoB» ocnabesaloT
Koppekumnsi Hwke 1550 nyHKTOB cendac BrnonHe BeposiTHa. CerogHs  Bonpoc
npenocTaBneHnss BTOPOro naketra nomowwm [peumn Gyper obcyxgaTbCa MUHWCTPaMu
unHaHCOB cTpaH eBpo3oHbl. Ecny nuaepam Bce-Taku yoacTcs OOroBopuThbCs, 3To Oymer
BECbMa MO3WTUBHOW HOBOCTbIO AMNS pbIHKOB. V3 Hanbonee BaXHbIX COObITUIA CerogHs —
peweHnss no npoueHTHoiM ctaBkam ELIE u Banka AHrmun, oxugaerca 4TO CTaBku
n3MeHeHbl He OyayT, npu aToM BaHk AHIMKUM MOXeET yBennyb 06beM Mporpammel BbIKyMna
aKTMBOB, YTO TaKKe MO3UTUBHO.

«Baw KOHCYNbTaHT»

OCHOBHble UHAUKATOPbI
3HayeHve W3m. 3a aeHb,%

PTC 1643,53 0,68%
MMBB 1555,11 0,36%
Dow Jones  12883,95 0,04%
S&P500 1349,96 0,22%
FTSE 100 5875,93 -0,24%
Brent 117,4 0,17%

Jinpepsl pocra U napeHus
M3m. 3a geHb, %

PAO BocTtoka 9,37%
TrK-1 7,54%
TrK-2 6,84%

MUK 5,94%
PocHedTb -3,23%
Montoc 3onoto -2,52%
HoaTtak -2,16%

WUHpekc MMBB
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Oxupnaembie cobbITUS:
> Ortuert lasnpom HedTn no US GAAP 3a 2011r.

> 13:30 MCK B Benukobputanum  —
NpoMmbILLfieHHOe NPOU3BOACTBO 3a AeKabpb.

Mpepbloyuwiee uUsMeHeHMe — CHUXeHMe Ha
0,6%, oxupaetcs poct Ha 0,2%.
> 13:30 Mck B BenukoBputaHMM — TOpProBblit

6anaHc 3a aekabpsb. MNpeablayllee 3HadeHne —
aedvumt 8,6 mnpa. YHTOB  CTEPRMHIOB,
oxugaetca aeduumT 8,4 Mnpa. yHTOB.

> 16:00 mMck B BenukoBputaHuM — pelleHne
BaHka AHrMUM MO NPOLEHTHON CTaBKe, TeKyllee
3HayeHne — 0,50%.

> 16:45 mMck B eBpo3oHe — peweHue ELIB no
NpoLUeHTHbIM cTaBkaMm. TeKyllee 3HaYeHne —
1,00%.

> 17:30 mck — npecc-koHdepeHuuss M. [paru.

» 17:30 mck B CLLUA — nepBuyHbIe o6GpalleHns
3a nocobuem no 6espadotuue. MNpeabiayuiee
3HayeHne — 367 Tbic. o6palleHui, NPOrHo3

— 390 ThIC.

> 19:00 mck B BenukobputaHmum — oueHka
nsmeHeHusi BBl 3a aHBapb.

> 19:00 mck B CLUA — ToBapHble 3anachl Ha

onToBbIX cknagax. Mpeapblayliee n3MeHeHne —
pocT Ha 0,1%, nporHo3 — pocT Ha 0,4%.
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HacToAawmin nHbopmaumoHHbIi 0630p COAEPKUT OLEHKM U nporHosbl OO0 «Anbda Bpokep Kanutan» KacaTtenbHO 6yaywimx cobbitvii u/man
[ENCTBUIA, NMepCrneKkTUB PasBUTUA CUTyaLMK, BEPOSTHOCTM HACTYMIEHUA ONpeaenéHHbIX COBbITUI U COBEPLWEHMUA ONpesenéHHbIX AeNCTBUNA.
MNHBecTopbl He A0MXHbI MONHOCTbIO NOMAraTbCA Ha OLEHKM M NPOrHO3bl, COAEPXKaLLMeca B HacToAleM 0630pe, Tak Kak GpaKTUYecKoe MonoxeHue
Aen B byaylem MOMKET OT/IMYaTbCA OT NPOrHO3MPYEMbIX PE3y/NbTaToB MO MHOMMM MpUYMHaAM. HacToawmin MHGOpMaUMOHHbIN 0630p He aBaseTca
odepToit — NpeaNoKeHMEM KyNUTb MW NPOAATb Kakue-nmbo LeHHble Bymaru Uav cBA3aHHble C HUMW GUHAHCOBbIE MHCTPYMEHTbI IMBO NPUHATD
y4actue B Kakon-nnbo crpaterum Toprosnun. OnucaHne n060oM KOMNaHUM AKX KOMNaHWI, UAK UX LEHHbIX Bymar, AW PbIHKOB, WM HanpasieHus
pa3BUTUA, YNOMAHYTbIX B AaHHOM 0630pe, He mnpeanonaraeT MOAHOTbI MX OnucaHua. lpeacTaBneHHble MHPOPMALMA U MHeHUs He 6biau
CMeLmManbHO NOATOTOB/EHbl ANA KOHKPETHOM onepauuu Nobbix TPETbUX AWUL, U HE NPEACTaBNAIOT AETaNbHbI aHaNU3 KOHKPETHOW CuTyauuu,
CNOXKMBLUENCA Y TPeTbMX /vl MHPOpMauMs M 3aKAOYEHUA, W3NOXMEHHbIe B HACTOALWEM 0630pe, He 3aMeHsAT HEe3aBUCUMYHD OLEHKY
MHBECTUUMOHHBIX NOTpebHOCTEN U Lenei Kakoro-nmbo nuua. [aHHbii 0630p MOXKET MCNOoAb30BaTbCA TOMbKO AN MHPOPMALMOHHBLIX Lenein.
LuTMpoBaHMe MAM UCMONb30BaHWE BCEW MAM 4YacTM MHbOpMauMW, coaepkalleics B Hactosawem o630pe, AOMYCKaeTcs TOAbKO C MPAMOro
OrOBOPEHHOIO PaspeLleHns KoMMNaHuu.
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