Ullepux

K3MUTAN MEHEAMXMMEHNT
MHBECTUUMOHHAA KOMNAHUKA

MapkeT amepukaHCKOro peiHka. Jlepkurcs Ha caMbIx Bepxax Ha ['pedeckon Ha-
TEXKIIC.

EBponeiickuii ppIHOK aKIIUi CEro/IHs MOPAcTAET HA MOJUTHUECKUX OXKUIAAHUAX
BOKpYT ['pennu, a mo3UTHB aMEPUKAHCKUX (bIOYEpCOB OUeHb HEOObLION. HAEKC
S&P 500 Buepa BoIpoc B cocTosiHUY NiepekymieHHocTy Ha 0.2% u nanpHeiee
IPOABUKEHHE €r0 BBEPX OUCHb OTPaHHUEHHO, 3aTO JIBIXKEHUE BHU3 JJIS Pa3rpy3Ku
MOJKET U BeyaTIuTh. EBpomna crapaercs BoBcto, yToObl ['penusi, HakoHel, y10B-
netBopuiia TpeboBanus bosbmoil Tpoiiku, nosyuniia nomomps 130 Map. eBpo u
octanack B EBpo3one. [losBunnch coodmenus o ToM, 4to ELb rotoB moctynuts-
Cs1 4aCThIO CBOMX JIEpXKaHUM B rpeuecKkux Oymarax U CIucaTh YacTh UX LIEHBI
BMECTE C YaCTHBIMU KPEAUTOPAaMHU. bbuIN 3as1BIEHUS O TOM, YTO €BPOINEHCKUN
donn crabunmzanuu EFSF npumer camoe 6im3koe yuactue B cyasoe ['pennn. Bee
TOJIBKO K1YyT, 4To [lanagemocy ynacrces JOrOBOPUTHCS CETOHS C KOATTMIIUOHHBI-
MU HapTUSMU 110 TOBOY SKOHOMHHU OIOKETA.

[Tocne BeuepHero oryera Xyxxe oxuaanuii nagaer Ha 1.4% axuu Walt Disney,
3aro Time Warner paunpoBait Ha yrpeHHeM oTdete +4.8%. [IpuObln o otyeTy
u 1o nporHo3y Ha 2012 y Time Warner Obliii HUXKe 0KUAaHUN, HO OHA 00bsIBUIIA
o $4 mupx. BeIkyTie akiuii u moBeicuia Ha 11% muBunennsl. [Tocie ToproB oTum-
Taetcs ceTeBoit rurant Cisco.

Poccutiickuii peIHOK poc ¢ yTpa, HO unaekcy MMBbD He ynanock 00HOBUTH r0/10-
Boi MakcumyM. Munekc PTC octaercs mepekyIjieHHbIM 1 OJmKe K ypoBHIO 1660
MHBECTOPBI CTAIN (PUKCUPOBATHCS 1O JIoHTaM. Cpelii IUAepOB NaJACHUs CETOaHS
Pocuedts, BTB. Cpenu nmunepos pocra Coepbank, Tpancued s, JIykoiin. [Tosmo-
YKEHHE aMEPUKAHCKOTO PhIHKA HA BEPXAX HE CIMIIKOM ycToMunBoe. OTHAKO
3aBTpa BBIXOJAT JaHHbIe 10 HH(Isiiuu B Kutae. Mepsl o yBeInueHUI0 OTOJIKa
1IeH Ha roprouee B Kurae pazorpenu [llanxaii ceronss Ha pajiu, Tak KaK MMOLLIA
ciyxu, uto Hapoausiii bank Kurast He cnumikom omnacaercss UHQIISINK, YTO OT-
KPBIBAET JIOPOTY JJIsI CMSITYUTEIIBHONM MOHETAPHOUN NOJUTUKH. [103TOMY B UeTBEpr
IIPEIIIOJIaraeM NO3UTUBHOE OTKPBITHE.

dprouepcel Ha peaToproBoit ceccuu - S&P500 1345.75 (+2.75), Nasdaq(+3.5)
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AHAIHUTHYECKHIi 0TAE

HavansHuk oT/ena Hukomnaii [Toanesckux podlevskikh@zerich.com
AHAITUTHK Anppeit Bepaukos vernikov@zerich.com
AHaTUTHK Jyumsa Oner dushin@zerich.com
AHaIUTHK Bukrop Mapkos markov@zerich.com
Otaen 1o CBSI35IM ¢ 001IECTBEHHOCTBIO

Menemrep | Anacracus THXOMHPOBA. | tihomirova@zerich.com
KineHTcKuii oTaes
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