Ha3aBHcHMOE AHANHTHUECKOE AFEHTCTROD

UueecTtkade

08Feb2012 POCCHIACKMUA PHIHOK MOAHUMAETCH HA HEPTAHOM TsIre

Bricokue koTupoBkH HepTH OyayT ClIOCOOCTBOBATH MPOIOIKEHHUIO POCTA HA OTEUECTBEHHBIX
IJIOLIAAKAX 10 KOHLIA HEAEIn

ITapen Emenbsnnen UYuraTh Ha caifre
Poccuiickuii pondoswiii peinox 8 ¢pespana demoncmpupyem nonoxcumensuyio ounamuxy. Hnoexe MMBE
noopacmaem yce Ha 0,95% u mopeyemcs na yposue 1564 nynxmos. Unoexc PTC, paccuumvlgaemviii ¢ 0011apax,
npubagnsiem euje cuivhee: on noOusnca yoce Ha 1,4% u na oannwill momenm npubausicaemcs k ommemxe 6 1655
NYHKMOS.

CTouT OTMETHUTH, UTO BUEpa B «3EJICHOM 30HE) 3aKOHUMIN TOPrOBBIE CECCUH U BeTyIle aMepukaHckue nHnekcsl DJIA u
S&P 500, xoropsie nogpociu Ha 0,26% u 0,2% coorBeTcTBeHHO. OIHOM U3 IIaBHBIX MPUYMH IS TIO3UTUBHON TUHAMMKU Ha
POCCHICKIX OMP)KEBBIX IUIOMIAIKAX SBIIFOTCS KpaiHe BEICOKHE IIeHbI Ha HedTh. Tak, Mapka Brent cerogns nogpacraer
Ha 0,14% wu crour yxe Boire $116,4 3a 6appests. [Ipe 3TOM YepHOE 30JI0TO JOPOKAET YIKE HECKOIBKO HEEITh MOAPSIT —
CO BTOpOH MOJIOBUHBI STHBapsl, KOIZIa €ro KOTHPOBKH YBEPEHHO 3aKpemIich Ha ypoBrsix $110-111.

Ha Moii B3m1s1, IPMYHHON 3TOTO SBJISIOTCS YCWIMBIIMECS ONACEHHS OTHOCHTENBHO cuTyalmu Ha bimkHei Boctoke. CIIA
arpecCcyBHO TPeOYyIOT BOSHHOTO BMEIIATEILCTBA BO BHyTpeHHHE Jenia CHpnn, Jaske HeCMOTpS Ha KaTErOpUIEeCKUI NpoTec
T Kuras u Poccum. Ilpu sTrom Mpan mmeer ¢ Cupureil 10roBop o BoeHHOH B3aumonoMony. CI0XKHO cKa3aTh, BO UTO 3TO
MOYKET BBUIMTHCSI, HO HA BCSIKHI CIIydail OCTOPOXKHBIE HHBECTOPBI PACCUUTHIBAIOT HA POCT HE(TSIHBIX IIEH.

CeroHimIHMi JeH He OoraT Ha IyOJIMKAIK CTaTUCTHYECKUX JTaHHBIX. 113 HanOolee BaXKHBIX CTOMT OTMETHUTH OTYET IO
3amacam He¢ru 1 HedrenpoxykToB B CIIIA Ha mpomremieii Hepene. ComTacHO MPOrHO3aM 3arachl BRIPOCIH, HO HE TakK
CYIIECTBEHHO, KAK CEMbIO THIMH pPaHee.

Ha ¢oHe npy*HO 1 yBEpEHHO pacTyLIUX KOTHPOBOK POCCHICKHX SIMUTEHTOB OCOOEHHO BhlestoTcs akiym Iomoc 3omora,
KoTopsIe TepsroT 4,6%. HamoMHio, 9T0 3TO CBSI3aHO € X CTPEMUTEIBHBIM POCTOM B TIPOILTYIO ISTHALY ¥ IEPBEIC NApy
JacOB MOHEENHHAKA: 32 3TO BPEMsI OHM B COBOKYMHOCTH B3JieTe I nouth Ha 50%. DCDP 3anpocwia y dupxu
MH(OPMAIMIO 110 JAaHHBIM CJIEJIKaM, TaK KaK HIKaKOH o(hrImaIbHOM HH(pOPMAIH, CIOCOOHON NPUBECTH K B3JIETY, HE
NOCTYMaso. Brionse BO3MOXHO, YTO MMeTla MECTO He3aKOHHAsl TOPTOBJIS HA OCHOBE MHCala, HO, €CTECTBEHHO, 10 TOTO,
kax @COP BbIHECET CBOM BEPAMKT, TOBOPUTH 00 STOM IPEKIEBPEMEHHO.

Curyampst Ha MHPOBBIX PBIHKAX Ceidac IeJIMKOM 3aBHCHT OT pa3peleHns Tpedeckoi mpobaeMsl. ['perwst npossisieT
HEe0OOCHOBaHHOE M CTPaHHOE YHOPCTBO B MOMBITKE BHITOProBaTh AN ceOs MpuemieMble ycaoBus. OJHaKO CTpaHa CTOHT B
OIIHOM Hiare oT Jeconra, U BbIOOpa y Hee MpaKTHIECKU HeT. YIOPCTBO NMPAaBUTENBCTBA U 3a0aCTOBKU HACENICHUS BCE
CHIIbHEE NMOATAJIKMBAIOT ['permio B HampaBiieHnH nponacTy. TeM He MeHee BBICOKHE LIEHBI Ha He(Th, Ha MO¥ B3I, e1le
Jonroe BpeMs OyayT MOAACPKUBAaTh KOTUPOBKH HA POCCHHCKUX OMPIKEBBIX IUTOMIAaKaX. Tak 4To s Mojiaraio, 4To 3Ty
HEeJIEIII0 MBI TOYHO 3aBEPIIMM YBEPEHHBIM POCTOM (hOHIOBBIX OHMpIK.
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I'enepanbublii nupekTop: Cemen bupr sb@investcafe.ru
PykoBoauTenn npoekTa: Aprem Kammncknit ak@investcafe.ru +7 903 745-39-34
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AmnanuTrdeckas HH(GOPMAIS, TPECTABICHHAs B HACTOSIIEM I0KYMEHTE, MpeIHa3HAYeHA HCKIIOUUTEIbHO T HH(POPMALMOHHBIX LeTell H HH MPU KaKHX 00CTOATENbCTBAX HE JO0JIKHA HCTIONb30BaThCS
HJIH PAcCMaTpHBAThCsl Kak odepTa M TpeIoKeHHe JIenath odepThl. HecMOTps Ha TO, YTO aHANUTHYECKas HHPOPMAIWs NOATOTOBJIEHA ¢ MaKCUMaIbHOM TmiatenbHocThIo, HH OO0 « MuBectkade» , Hu
QHAIUTHKH CaliTa — aBTOPbl MHDOPMALIMK HE MPEIOCTABIIAFOT HUKAKHUX MPSMBIX MM KOCBEHHBIX 3aBEPEHHI WM FapaHTHii B OTHOIIGHUH JIOCTOBEPHOCTH M MOJIHOTHI aHAINTHYECKOM nHdopmaimy. Hu
000 «HnBectkade», H1 aHATHTHKY caifTa — aBTOPBI HH(QOPMAITHH HE HECyT HHKAKOH OTBETCTBEHHOCTH 3a JIIOObIE NIPSIMbIE WM KOCBEHHBIE YOBITKM OT HCIOIb30BaHMs aHATUTHYECKOH HH(pOpMAaImH,

oIy OIIMKOBAHHOIT Ha caiiTe MO0 MPEJICTABICHHON B HACTOSIIIIEM OIOJLIEeTeHe.
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