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CLUA. Pbroyepcbl Ha aMepuKaHCKMe

MHAEKCbI TOProBasMCb B MUHYCE, HEON-
pefeneHHocTb ¢ peumneit oTpuLaTENbHO BOCNPUHU-
MaeTcA MHBECTOPaMM Ha BCEX MMPOBBIX MOLLAAKaX.
OpHaKo r-H bepHaHKe B cBOeM BbICTynaeHun B CeHa-
Te NPaKTUYECKN NOBTOPUA CKa3aHHOe Heaenewn paHee
B HW)KHel nanate KoHrpecca (PPC oTcnexusaeT cu-
Tya%mo 8 CLLUA n mupe, coenaet Bce Heo6xop,mmqe,
YTOObI OrpaZMTb IKOHOMMUKY CTPAHbl OT NOTPSACEHUN),
WHBECTOPbI YCAbIWAaAN TO, YTO U XOTENN yCAbIWaTb U
KOTUPOBKM B XOJe TOPros BblpoCAU: MHAeKCc Dow
Jones Ha 0,26, S&P Ha 0,2, NASDAQ Ha 0,07%. 3abno-
KMPOBaHbl BCE MPAHCKME TOCAKTUBbI Ha TeppuTopUn
CTpaHbl.

Poccua. Ceccusa 3aBeplumiacb HeWTpasbHO,
KaK Mbl U nucanun, niagekc MMBB noHumsunnca Ha 0,86,
PTC yBennuunnca Ha 0,36%. Moasuaace nHpopmaums
0 BO3MOXKHOW npuBatu3aumm Fasnpom (a 310 camas
aoporaa KomnaHma Poccun 1 7-4 No KanuTaamsauum
B MMpPE), HO KOTUPOBKM aKUUWA CHUXKANUCL, BUAUMO,
WMHBECTOPbI paccMmoTpenn MHGoOpPMaLMIo Kak npeasbl-
6opHoe obeuaHme. AKumn Montoc 30/10Ta yKe B MU-
Hyce, PCOP pewmna nposecTM NPOBEPKY NO Npeapl-
OyWwmMm caenkam n notpebosana ot bupxn cootseT-
CTBYOLME JOKYMEHTbI.

Mpu nHONsuMK B 6,1%, AOXOAHOCTL OT MHBE-
CTUpoBaHWA BOBoM NEHCMOHHbIX HAKOMJEeHUM Mo
mtoram 2011r. coctasuna 5,47%, rocygapCTBEHHbIX
LeHHbIX bymar 5,9%. Yucraa npmbbinb CoepbaHKa no
PCBY 3a aHBapb yBennumnacb Ha 9,4% u coctasuaa
29,2 mnpa. pyb.

Ha npegnoxkeHne MuHPMHaA pasmecTUTb Ha
nenosntax B baHKax GlOAXKeTHble AeHbrM Ha Cymmy
10 mapa. py6. noctynuna Bcero oaHa 3adasKa Ha 200
MJIH., NPeANioXKeHne npesbicnao cnpoc B 50 pas (!).
CerogHA MuHOUH nnaHupyeT pasmectntb OP3 Ha
cymmy 35 mapg. pyb. ¢ goxogHocTeto ot 7,75 po
7,80%, noraweHue B anpene 2021 roaa.

Mol nucanm, yto LB octaBun cTaBry pedpuHaH-
CMPOBAHMA Ha NpeXHeM ypoBHe. MepcneKkTMBa ganb-
HEWNLWero CHUXeHna MHPAAUMK, Ha GOHE COXPaHEHUS
LB ypoBHA cTaBKM pedMHaAHCUPOBAHUSA, NpUBELET K
POCTY peanbHbIX CTaBOK A/1A 3aeMLLMKOB U, KaK cnea-
CTBME, K 3aMejJ/IeHUI0 3KOHOMMYEcKoro pocta. Ay
Hac 1 TaK yxKe 18,9 MnH. xuTenei Poccun nmerot ao-
X0Abl HUMKe YepTbl abcontoTHOM BegHocTU.

Espona. Kpome ®PpaHumm, bupxKu 3akpblamcb
cHmKeHuem, FTSE 100 n DAX Ha 0,13%, CAC 40 yse-
anuumncs Ha 0,15%. Fitch noHM3Mno penTuHrn psga
M3BECTHbIX UTaNbAHCKMX BaHKOB, YTO ABNAETCA Cnea-
CTBMEM HeaaBHero (27 AHBapsA) NOHUXKEHUA CyBepeH-
HOro KpeguTHOro penTuHra Utanuu. MockonbKy oa-
HoBpeMeHHO ¢ UTanuel areHTCTBOM OblNn CHUXKEHDI
perTuHrn ewwe 4-x rocypapcts EC (benbrum, UcnaHum,
Kunpa n CnoseHuu), cnepyrowmmmn B yepene noHU-
KEHUMU MOryT OblTb PEUTUHIN BAHKOB COOTBETCTBYHO-
LLMX CTPaH.

MSCI Indeces, NyHKTbI
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OnHamunka pocta rocgonra peumn 8 2011r.
xapakTtepusyetca 154,7% BBI1 Bo 2-m KBapTane,
159,1% B 3-m, 1 3TO CaMbl BbICOKM MOKasaTenb B
EC. Ve natbld rog NpoOAO/IMKaeTca peueccus, B
2011r. cokpaweHue BB coctaBuno 6%, B TeKkywem
nnaHupyetca go 3%. Tem He meHee, peunsa Byepa
pa3mecTuaa KpaTKoCpoUHble rocobaunraumm ¢ oxoa-
HoCTbto 4,86%, 4TO Ha 4 6a3UCHbIX NMYHKTA HUXKe
npeablayLiero aykumoHa.

M3 nocnegHux HOBOCTEN - MPOMMNPOM3BOACT-
B0 B [epmaHnKM CHU3MAOCL 33 MecAl, Ha 2,9%, 60nb-
we, 4yem 0Xuaanocb; baHK AHrAMKM OCTaBUA KAto4e-
BYIO CTaBKy 6e3 mameHeHMA Ha ypoBHe 4,25%, npwu
TOM, YTO cTaBKa ELb coctaBndaet 1,0% co Bcemu Bbl-
TEKaloLWMMKN OTCIoAa NOCNEACTBUAMMN ANA ABUNKEHUA
Kanutana. MNoarotosneHol npepnoxenua EC no po-
NOJIHUTENbHBIM CaHKUMAM NpoTns Cupuu.

A3una. bupn BTOPHMKA 3aKPbIIUCb NpPenmy-
wecrtseHHbIM cHUXeHnem, Nikkei -0,13, SSE Comp -
1,64, Hang Seng -0,05, Kospi +0,43%. OcobeHHO CHU-
KaZMCb KOTMPOBKU KUTANCKMX OMpPHK, OTbIrpbiBas
npeaynpexgeHme MB® o BO3MOXXHOM ABYKPATHOM
CHUMXEHMU SKOHOMMKM B C/yvae yXyALeHUA cuTya-
uum B EBpone U npusHaHWe MUHUCTEPCTBA MNPOMbILL-
JNIEHHOCTU B YCW/IEHUWU HeonpeaeneHHOCTU pocTa. B
ABCTpPa/iMM HaBOAHEHUEM MOMKET OblTb YHUUTOXKEHO
00 10% yporkaa xn10nKa, a NOCKOJIbKY CTPaHa ABAA-
€TCA TPETbMM B MUpPE SKCMOPTEPOM XI0MKa, MOXKHO
0XXMAaTb NOBbIWEHUA LEH MO BCEN TEXHONOIMYECKOM
LEenoYKe ero Mcnosib3oBaHums.

BantoTHble pe3epBbl ANOHMKM 32 AHBapb yBe-
anunnuce ¢ 1 296 go 1 307 mnpa. gonn.

3onot0. B cpeay yTpoM UeHbl Ha 30/10TO
=1749,17, cepebpo=34,12, nnatnHy=1653,85, nanna-
anin = 711,58 gonn./yHums.

Hedtb. LieHbl Brent coxpaHAtoT pocT Ha poHe
KOHOAMKTa B CnpuK, HecTtabunbHocTn B Hurepum m
pesKoro noxonogaHus B EBpone, a yeHol Light, xota
M 0603HAUYNN CHUNKEHME B OMMAAHUM [AHHbIX O
3anacax He¢tn B CLUA, nownan B pocT nocne peyu
BepHaHKe. Mo coctosaHuto Ha 08:00 mcKk cpeabl Brent
=115,92, Light Sweet = 98,94 gonn./6app.

MUHUCTP MHOCTpaHHbIX aen Poccmn m rnasa
Cnyk6bl BHelWHeN pas3BegKu NpubbinvM BO BTOPHUK
Cuputo gna BCTPeYM € NPe3naeHTOM 3TOM CTPaHbI.

Cratuctmka m cobbitma. aem nocne 11.00
MHbOpPMaUMIO NO nnatexxHomy b6anaHcy epmaHum,
nocne 19.30 — gaHHble 0 3anacax HepTn u HedTenpo-
nyktos CLUA. OTHOcHTenbHO Mpeummn ctano M3BecTHO
0 nepeHoce NeperoBopoB Ha YeTBepr, HO A0 MOMEH-
Ta nnatexken no obasaTesnbCTBAM elle ecTb Bpems.
BHewHWn GOH NofoKUTENbHbIN, PblO4epPCbl HA WH-
npekcol CLUA B natoce, A3una Toxke. PacTylwas HedTb m
noJeleseslWwmMe akuuM BbICTYNatoT, KOHEYHO, Apaii-
BEPOM pPOCTa POCCUMCKUX BUPK, U ecnn BHELIHUI
$OH He noTepAeT NONOKUTENbHBIN UMMNYNbLC, KOTU-
POBKM HaYyHYT PacTu.

MSCI Indeces, NyHKTbI
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2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
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McTouHuKM faHHbIx: Bloomberg.

O

Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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2.2. EBpona
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru - . . - . . 4
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MIB Index: e)kxegHeBHble AaHHbIE -
nocnepHue WecTb HeAe b
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AthexComposite Index: exxeAHeBHble
p,a HHble - nocnep,Hwe wecTb Hep,enb

T 795
r 770
745
T 720
T 695

“F 670

T 645

SRR —

S

]
s R

———-
NN NN A At A e A e A e e e
AHH A1 000000 0000000000 0o 0Re
NN 0NO NN LNAO =AM ON 0NO NN ONO =N
ANANNANANMN OO0 OO0 Hrdr e AN NN NN MO O

620

AthexComposite Index: HegenbHble
[AaHHble - MOCNeAHUIA rog,

AthexComposite Index: mecayHble
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McTouHuKM faHHbIx: Bloomberg.
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Pacyetbl: UK «EBpOdUHAHCDHI».

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




doHpoBble pbIHKKU: A3usa

"MHBECTULUMOHHAA KOMMNAHUA "EBPO®UHAHCBI", www.eufn.ru

O

2.3. A3ua

NIKKEI 225 Index: exxegHeBHble gaHHbIe -
nocnegHve wecTb HeaeNb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE - Brazil Bovespa Index: HeaenbHble Brazil Bovespa Index: mecsauyHble
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‘ [1l. CbipbeBble pbIHKU

3.1. AuHamunKa HePTAHOro pbiHKa

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -

HedTb mapku Brent: HegenbHble HedTb Mapku Brent: mecauHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX).
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




CbipbeBble PbIHKU: ra3 u 6eH3uH
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3.2. UeHbl Ha ra3 n 6eH3uH

MpupoaHbI ra3 - EBpona: exxeHeAenbHble MPUPOAHDIN ras - BennKo6pUTaHua: MpupoaHbIi ras - BenmkobputaHus:
OaHHble, eBpo / MBT/y MeCAYHble AaH., NEHCOB/Tepm

MpupoaHbili ras CLUA: exkeiHEBHblE AaHHbIE - MpupoaHbil ra3 CLUA: HefenbHble MpupoaHbiii ras CLUA: mecayHble
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McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI» O
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CbipbeBble PbIHKKU: PbIHOK MeTaN108
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3.3. PbIHOK meTannos

Pbtoyepc Ha HUKENb: exkeAHEBHbIE AAHHbIE - Dbloyepc Ha HUKeb: HegenbHble DbloYepc Ha HUKeNb: MecAYHble
nocnefHve Wwectb Hegenb, S/MeTp. TOHH

aHHble, S/MeTp. TOHH
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dbloyepc Ha Meab: exKeAHeBHble AaHHbIE - dbloyepc Ha Meap: HefeNbHble dbloyepc Ha Meap: MeCAYHbIE
AaHHble, $/meTp. AaHHble, S/MeTp. TOHHY

nocnegHve WecTb Heaenb, S/MeTp. TOHHY
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI» O
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"MHBECTULLUOHHAA KOMMNAHUA "EBPOPUHAHCHI"

www.enfn.ru

doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).

|. EXXeAHEBHDBIN KOMMEHTAPUM..cceeeeeeeeeeeieeeeeeeeeeeeeeaeens 2 I1l. CbipbeBble pbIHKK 8
Il. DOHAOBBIE PBIHKM ..ceeeeeieeieeieieieeiieieeeeeeeeeeeeeeeeeeeees 3 3.1. HedTAHOM pbIHOK 8
2.1. AMepUKa & POCCUA......uuvuvriieiiiiiiiiiiiiiiiiiiaeaeens 3 3.2. MpupoaHbIi ra3 n 6eH3nH 9
200 1T To 1 - [ 4 3.3. PbIHOK META/IIOB....uuniieiieiiiiiineeeereeeniinnneeas 10
6
7

bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




