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O030p ppIHKa U IPOTrHO3

Bo BTOpPHWMK MO MHOIMMM BbICOKO/IMKBUAHbIM 6yMaram Oblna OTMeveHa HeKkoTopas Koppekuus BHM3. Tak,
PocHedTb (ROSN) nogewesena Ha 2.6%, Meuven (MTLR) - Ha 2.3%, Ypankanunh (URKA) - Ha 1.8%, MMK
(MAGN) n THK-BP XonaunHr (TNBP) — Ha 1.4%, ®CK E3C (FEES) - Ha 1.2%. 'peyeckne napnameHTapum BHOBb
He CyMenu NpuaTU K COrNacuio OTHOCUTENbHO Mep OKAXETHOW 3KOHOMWU, KOTOopbiX TpebytoT oT Mpeuun ELB u
MB®. 3atarmBaHue npouecca obcyxaeHus pedopMm 3acTaBnsieT MHBECTOPOB MposiBNATb 6ecrnokoncTeo
OTHOCUTENbHO CNOCO6HOCTM Mpeumnn oCyLecTBMTb BbinaaTbl MO rocaonry B pasmepe 14.5 mnpa. espo 20 mapTa,
4YTO OKa3blBaeT CAEPXMBAIOLLEE B/IMSIHNE HA aKTUBHOCTb HE TOJIbKO Ha AOJITOBOM PbIHKE, HO M Ha PbIHKE aKLWiA.
[JononHUTeNnbHbIM MOBOAOM K KOppEKUWM CTaniuv HEeoXwuAaHHo cnabble AaHHble MO NpOMMNPOW3BOACTBY B
F'epMaHuK, KOTOpas A0 CUX NOP cyMTanacb Haubonee «340pOBOM» U3 SKOHOMWUK €BPO30HbI.

Bo BTOpoM 3swenoHe Habnwogancs pocT no oTAaenbHbIM 6ymaram. Tak, MoToBuMAMXMHCKMe 3aBoabl (MOTZ)
Bblpocnun Ha 39.0%, AcTpaxaHbaHeprocobbiT (ASSB) - Ha 9.6%, PocuHTep pectopaHTc (ROST) - Ha 8.9%.

®oHaoBble mMHAekcbl CLUA npubasunu B cpeaHem 0.2%, dbrovepcbl Ha wmHaekcbl CLUA ToprytoTcs B6nu3m
BUEpaLIHUX YPOBHEN 3aKkpbiTua. EBponenckue WHAEKCbl B CpeAHeM HEMHOro MoBbICMANCh, Habnwopaetcs
NOBbILWEHUN N Ha Toprax B A3uu.

CerogHsa B Hayasie TOpProB BO3MOXHO MOBbIWeHMe no nHaekcy PTC Bcnen 3a MMpoBbIMM (DOHAOBLIMU MHAEKCAMM.
Mexay TeM pelueHune No nakeTy Mep 6H0AXKETHOM SKOHOMUM FPEeYEeCKMM MapiiaMeHTOM BCE elle He MPUHATO, YTo
OCTaeTCsl CAEepPXUBAKLWMM (GaKTOpPOM A/t MHBECTOPOB — 06 YCTOMUYMBOM MoAbeMe roBOpuUTb NpexaeBpeMeHHo. K
6naronpusTHbLIM HOBOCTSIM MOXHO OTHECTM roTOBHOCTb ELIB 06MeHATb rpeueckue rocobnuraumm Ha obnuraumm
EFSF, Ho pna 3T1oro lpeumn Heob6Xx0AMMO 3aBeplNTb MEPeroBopbl C YaCTHbIMM AepXxaTensMu [onara wm
onpeaenuTb NapaMeTpbl pecTpyKTypusaumu.
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HacTosuwaa nHdopMaums He HeCeT HMKaKMX PeKOMeHAAUNI OTHOCUTENBbHO MOKYMNKW WY NMPOAAXWU LEHHbIX
6ymar, cocTaBfieHa Ha OCHOBE TMy6/IMYHBbIX WCTOYHMKOB, KOTOpble TMpU3HaHbl HAAEXHbIMW, W 3a
AOCTOBEPHOCTb MpeAoCTaB/IeHHOM MHpopMauum komnaHusa "OJIMA" oTBETCTBEHHOCTU He HeceT. KoMmmnaHus
"O/IMA" He npuHMMaET KakKoM-TMB60O OTBETCTBEHHOCTU B OTHOLWIEHMW YObITKOB M yuwepba ntboro poaa,
MoJTy4YEeHHbIX Ha OCHOBaHMW UCMNOJIb30BaHUS MHPOPMaLMK, CoaepX)allencs B HacTosLeM ob3ope.



