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ExxeqHeBHbIN 0630p pbIHKa akuummn

KomMmeHTapu no pbiHKY akLun

B noHegenbHUK aMmepukaHckue hOHO0BbIE MHAMKATOPbI 3aBepLUNIN
TOPrYt HE3HAUYNTENBHBLIM CHUKEHUEM MPYU HU3KON BUPXKEBON
aKTMBHOCTM UIPOKOB. MoKa HET HUKaKMX HOBOCTE, KOTOopble Bbinn Gbl
CMOCOBHbI Pa3BepHyTb PbIHKW BHU3, MO3TOMY MOCIIe XOPOLLEro pocTta
B NATHULY KOHCONUAALUMS B NOHEAENbHUK BbIMMSAANUT BrOSHe
yMecTHOW. Bonbluas 4acTe ameprkaHCKUX MakpOIKOHOMMUYECKMX
MHOMKATOPOB Ceiyac ykasblBaeT Ha BOCCTAHOBIEHWE SKOHOMMKM,
MO3TOMY MHBECTOPbI MOKa NPOCTO PELIMIIM NepeBecTm AblxaHue
nocrne XopoLUuero pocTa B Havyare 3Toro roga.

K\inA AaDNA D VANA DAILIANLIAV TANFAD D MALIAAAAL LAY LIAATIAUILIA

[MonHbil mekem Ha 2 cmp.

3Ha4yeHne OCHOBHbIX UHOEKCOB

3HayeHne A, geHb A, Hea A, mec A, ytd

NHpekc PTC 1626,46 0,05% 5,16% 14,24% -15,95%
NHpekc MMBB 1562,87 -0,12% 4,45% 8,49% -11,57%
FTSE 5892,20 -0,15% 3,90% 4,29% -2,62%
S&P 500 134433 -0,04% 2,39% 5,21% 1,92%
Dow Jones Avg. 12845,13 -0,13% 1,51% 3,93% 5,62%

Jlnpgepsl pocta

LleHa A, neHb A, mec A, ytd

MarHut 111,1000 4,81% 23,44% -18,31%
C6epbaHk 3,1200 1,46% 38,67% -18,05%
MNupekc MSCI

3Havenve A, pgeHb A, mec A, ytd

NHpgekc MSCI EM 1047,22 -0,11% 12,96% -7,18%
NHoekc MSCI BRAZIL 3393,21 0,65% 16,72% -4,20%
NHpoekc MSCI RUSSIA 880,50 0,11% 15,28% -13,53%
Mupoekc MSCI INDIA 436,45 -0,03% 21,51% -9,37%
MHoekc MSCI CHINA 59,70 -0,43% 12,58% -9,27%

-15%
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O030p pbiHKa

B noHe g e/lbHUK amepukaHckme GOH 0Bble MHAMKATOPbI 3aBEP UMM TOPri
He3HauMTe/IbHbIM CHUXXEHMEM NP W HU3KOM BUP KeBOM aKTUBHOCTU UrpokoB. Moka HeT
HUKaKMX HOBOCTeMN, KoTopble Bblav Bbl CMOCO6H bl Pa3BEPHYTb PbIHKU BHU3, MO3TOMY
noc/ie XopoLlero pocTa B MATHULY KOHCONNAALLNA B MOHeAeIbH UK BbIFNAANT BMOJHE
ymecTHOW. Bosiblas YacTb aMepUKaHCKMX MaKPO3IKOHOMUYECKUX MHAMKATOPOB
celyac ykasblBaeT Ha BOCCTAHOBJ/IEH e 3KOHOMUKM, MO3TOMY MHBECTO Pbl MOKa NPOCTO
peLwnav NepeBecTu AblXaHue Noc/1e XOpPOoLero pocTa B Hauasie 3Toro roAa.

Kypc eBpo B x0z,€ Be4epHMX TOProB B MOHE e/ bHUK YaCTUYHO BOCCTAHOBU
yTpauyeHHble AHeM no3uuun. Mapa EUR/USD celyac onsiTb BepHy1acb Ha ypOBeHb
1,3110. Bnactu 'peLiun cerogHa nAaHUpyIOT NMPOA O UTL 06CY XA eHne BTOPOM
nporpammsl nomouyn oT EC/MB @. KpyUTUUHbIX CPOKOB NOKa HET, HO MHBECTOP bl
PaccuUMTbHIBAIOT YC/IbIWATb MTOrOBbIE 4OrOBOPEHHOCTU B TeHeHue bnxalLuell Hegenn.

LleHbl Ha HedTb Mapku Brent cerogHsi yTpoM BbILIN K MAaKCMMaJIbHbIM OTMETKaM C
Hayasla aBryCcTa NpOLWJ/IOro roga — $116,5/6app. Y4acTHUKM pbIHKM CBA3bIBAIOT 3TO C
POCTOM HanpsiXXeHHOCTH BoKpyr MipaHa n Hurepuun. Ha asnatckux bupxax cerogHs
YTPO He BUAHO eAMHOAYLLHBIX ABUXEHWUN B MHAeKkcax: MSCI Asia +0,1%. Xyxe
OCTa/IbHbIX TOPryeTcsi KUTanckmii poiHoK akumi (Shanghai Comp -1,94%) n3-3a Toro,
yto HapoaHbin 6aHk Kutas celtuac abcopbrpoBan IMKBUAHOCTb Ha $4 MJIPA,.,
MOHM3UB HafeX/Abl HA CHUXKEH 1e CTaBKWN P e3ePBUPOBAHWS.

OTKpbITUE TOProB Ha HaLUMX BMPXKax BO BTO PHUK OXMAAETCA B HEUTPasIbHO-
NO3WUTMBHOM 30He. M3 ChbHBIX GaKTOPOB MOXHO BblAENNTb HOBblE MAaKCUMYMbl B
LeHax Ha HebTb, B KAYECTBE HEraTUBA — OTCYTCTBME NPOABUXKEH WS BBEPX Ha PbIHKaX
Amepukmn 1 Asum. C y4eTOM TOro, YTO CEroAHA He BbIXOAMUT HUKAKO M BaXKHOM
MakpocTaTUCcTUKKM 13 EBponsl 1 CLLIA, AHeBHble TOp v 06elatoT 6bITb CKYUHbIMU.
CeroAHs onsATb MOXeT NPOCTOATL B pase KoHcomgaumu. Poct nHgekca MMBB
CBepXy OrpaHu4eH ypoBHEM 1570 M., CHU3Y eCTb NOAAEPXKKA Ha 1550 M. [10 CyTK, pbIHKK
ceryac TOpryioTcsa B CUIbHOM BOCXOASALLEM TPEHAE, KOTOPbIM 33CTal MHOTUX
WMHBECTOPO B BPACNJ/IOX, MPMBBIKLIMX K €r0 4aCTOM CMEHE OCEHbIO NMPOLW/IOTO FOAa.

Buepa Haw npembep B. MyTuH 06bsBMA, 0 Tom, 4to BTE 6yaeT npoBoAUTb BbiKyN
CBOWX aKL MM Y aKLMOHEepOB, y4acTBOBaBLUMX B «Hapogom IPO» 13 ceoeit npubsiin, a
He 3a CYeT rocyapCTBeHHbIX CpescTB. Ha TekyWwmx KOTMpoBKax akLui 6aHka 3To
CKa3a/10Cb CKOpPee HeraTUBHO, MOCKOJIbKY TeKyLMe AepxaTenn Gymar BblHYXAEHbl
MUPUTBLCS C TeM, YTO Npubbi/ib 6aHKa by et nepepacnpesenieHa B N0Jb3y OTAE/bHbIX
aKLMOHepOB B YroAy NOAUTUYECKUM 0beLLaHMsM HakaH yHe Bbl6opoB.
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3HauyeHne A 3apgeHb, % A3aHen,% Asawmec,% Aytd,%

Megp, $/t 8 500,00 -0,76% 0,84% 12,14% -15,38%
LinHk, $/t 2 130,50 -1,14% 0,26% 14,98% -15,05%
Hukenb, $/t 21 695,00 1,83% 1,83% 15,71% -23,34%
Onoso, $/t 24 500,00 0,41% 2,19% 23,43% -21,73%
AntoMmuHun, $/t 2 223,00 -1,07% -2,46% 7,44% -12,82%
CsuHeu, $/t 2181,00 -1,98% -3,67% 11,33% -15,53%
Cepebpo, $/0z 33,66 -0,02% 0,46% 17,01% 14,52%
3onoTo, $/0z 1720,35 -0,34% -0,56% 6,33% 27,31%
HedTb Brent, $/ 116,10 1,59% 5,10% 2,69% 17,13%

Hedtb Urals, $/ 116,23 1,47% 5,06% 4,50% 21,10%
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Tukep UeHa 3akpbitus, $ A PTC A MMBBJ6bem Ha PTC, $ O6bem Ha MMBB, $ KanuTtanusaums, m$

VSMZ
MOTZ
TNBP

BANE
GAZP
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TRNFP
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OGKE
MSNG
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RTKM

AVAZ
KRKO
nfaz
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MASZ
pikk
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. rasp
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1400,000 | 0,00% | 0,00% 79 800
0,070 | 0,00% | 0,00% 49 000
2,860 | 0,00% | 0,00% 100 105

HedTb 1 ras
50,500 | 0,00% | 0,00% 92 250
6,165 | 0,00% | 0,00% 246 400
59,100 | 0,00% | 0,00% 295 500
15,400 | 0,00% | 0,00% 77 000
12,750 | 0,00% | 0,00% 177 251
7,228 | 0,00% | 0,00% 20 860
0,618 | 0,00% | 0,00% 61 800
1750,000 | 0,00% | 0,00% 681 000
dnekTpo3HepreTuka
0,029 | 0,00% | 0,00% 18 385
0,067 | 0,00% | 0,00% 66 900
0,058 | 0,00% | 0,00% 480 736
TenekomMmyHuKaLuu
0,330 | 0,00% | 0,00% 16 500
5,030 @ 0,00% | 0,00% 100 600
MawunHocTpoeHue
0,760 | 0,00% | 0,00% 7 600
0,300 | 0,00% | 0,00% 6 000
5,750 | 0,00% | 0,00% 5 750
11,633 | 0,00% | 0,00% 5525
MeTtannyprus
0,285 0,00% 14 250
11,130 | 0,00% | 0,00% 55 650
174,750 | 0,00% | 0,00% 349 500
17,100 | 0,00% | 0,00% 17 100
14,011 | 0,00% | 0,00% 59 754
2,650 | 0,00% | 0,00% 31376
BaHku
23,200 | 0,00% | 0,00% 23 200
3,120 | 1,46% | 0,00% 624 000
TpaHcnopT
1,610 | 0,00% | 0,00% 120 125
0,250 | 0,00% | 0,00% 2 700
MoTpebuTenbCcKknn pbIHOK
40,250 | 0,00% | 0,00% 20125
11,710 | 0,00% | 0,00% 117 100
135,250 | 0,00% | 0,00% 74 793
111,100 | 4,81% | 0,00% 555 950
0,900 | 0,00% | 0,00% 13127
56,750 | 0,00% | 0,00% 17 025
19,000 | 0,00% | 0,00% 19 000
[pyrue cektopa

80,000 | 0,00% | 0,00% 2 800
2,700 | 0,00% | 0,00% 5 400

XumMuyeckasi NPOMbILLNEHHOCTb
46,400 | 0,00% = 0,00% | 11 275

Yronb

3,600 | 0,00% = 0,00% 72 000
59,000 | 0,00%  0,00% | 29 500

2 404
69
42 894

8 594
145 947
50 268
509

38 713
76 602
4760
2721

1377
2 366
2318

313
14 805

1055
64

46
399

142
4633
33312
6 829
14 119
2485

551
67 351

1783
738

6 107
1461
871
9 885
142
2145
818

114
1332

2213

2795
2130

UcmoyHuk: PTC, Bloomberg
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Axkumn B AP BantTa ToproB LleHa 3akpbitna  V3smeHeHune, %
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123,870
190,000
0,550
5,800
35,790
2,775
0,002
23,050
9,652
0,042
2,450
8,250
0,450
59,800
45,740
59,900
17,500
13,095
4,919
12,070
19,800
14,990
147,600
1,451
6,200
12,570
1,200
3,750
30,710
24,250
18,885
7,407
4,671
6,180
9,890
19,460
9,450
3,638
26,045
251,429
11,360
4,790
19,990

0,21%
2,70%
11,79%
0,00%
0,59%
0,36%
0,00%
3,78%
0,50%
6,41%
0,00%
14,58%
0,00%
-0,42%
-0,03%
-0,50%
2,82%
3,93%
-1,95%
-2,43%
0,56%
-0,43%
0,41%
0,00%
0,00%
0,08%
0,00%
0,00%
-1,51%
4,30%
0,13%
-1,31%
0,28%
0,16%
-0,10%
-1,27%
0,00%
-2,18%
0,00%
-6,53%
0,80%
-2,64%
0,00%
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31,13

11 524,53

30 699,62
2 165,00
65,26

1,62

99,83

0,45

160 865,90
509,67
3614,00
53 497,52

31 535,28
745,01
185,66

88 514,46

325 802,10

453,87
10,31
122,15
21,82
25,68
8,02
121,10
9 641,09

1,10
16 883,03
74 379,54

HemoyHuk: Bloomberg
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TenedoH: +7 (495) 937 33 63
dakc: +7 (495) 937 33 60

WWW.prsp.ru
www.itinvest.ru

MpepcTaBneHHas nHGopmaLwsi 6asmpyeTcs Ha JOCTOBEPHbLIX MCTOYHUKAX.
TeMm He MeHee, coepXaHne faHHOro aHanUTUYeCcKoro 063opa MOXET UCMOMNb30BaTLCS TONMbKO B MHADOPMALIMOHHBIX LIEMSIX.
OAO "MK "Mpocnekt" n OAO "VIK "Ain T MHBECT" He HECYT OTBETCTBEHHOCTU 3@ TOYHOCTb NMPEeAOCTaBMNEHHbIX AaHHbIX.
[aHHbIA AOKYMEHT He SBRSIETCS NPeANioXKeHNeM Ha NOKyMKY UK NPOAaxXy Kakux-nubo LieHHbIx Bymar.
OH Taloke He SBNSIeTCS pekoMeHAaLUmMeln Ha NoKynKy Unv Npofdaxy LIEHHbIX Bymar, yroMsiHyTbIX B OTYETE.
KomnaHuu 1 ee COTpyAHWKM, BKIMIOYAS TEX, KTO FOTOBUIT 9TOT OTHYET, MOTYT MMETb NO3ULMK, a Takke NoKynaTk U NpodaBaTh LieHHbIe Bymaryt ynoMsiHyTbIX B OTHETE KOMMaHWUM.

MHBecTupoBaHue B cTpaHax CHI ABnseTcs UCKNIOYUTENBHO PUCKOBAHHBLIM, NO3TOMY MHBECTOPbI AOJI>)KHbI CAMOCTOATESIbHO TUWaTeslbHO npopaboTaTtb CBOE peLueHue.

Bce npaBa Ha AaHHbIN aHanuTUYeckuin oT4eT npuHaanexar bpokepckon rpynne "An Tu UHBecT - MNpocnekT”.
MepeneyaTka LEMNUKOM MW OTAENBHLIMU YacTsIMK 6e3 CChINkV Ha KOMNaHUW He JomnycKaeTcs.




