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OTKpbITME POCCMMCKOrO PbiHKA aKLMIA CeroaHsa
COCTOA/NI0Cb B HEMTPA/ZIbHOM 30He.

B nATHMLY 60/1bLUIMHCTBO MUPOBbIX POHAOBbLIX
Nn/70WasoK 3aBeplin/iM  TOProByHD CEeCCUo
npupoctom 1,5% - 2% Ha ¢OHe BbIXOAA
MO3UTMBHOM CTaTUCTUKKM u3 CLUA no ypoBHO
6e3paboTuubl, KOTOpPaA CHU3WAACL B AHBape
Ao 8,3%. B pesysnbtate UHaekc MMBB npobun
ypOBeHb 1550 TMYHKTOB U MOAHAACA K
COnpoTMBAEHUIO 1570  NyHKTOB. OgHako
Tenepb npeoaoseTb ero byaeTr He npocTo.
OcobeHHO, yunTbiBaA coobLLeHMA O TOM, YTO
peunAa BHOBb He CMOr/a pA0roBOPUTHCA C
MB® u EC 06 yc10oBMAX MNOMOWM Ha
BbIXOAHbIX, OOCYyXAeHWe MpOAO/MKUTCA B
noHee/IbHUK.

CerogHA Mbl  OXWAQEM  KOPpeKuMn Ha
POCCMMCKOM PbIHKE aKUMK K MATHUHHOMY
pocty. ®brovepcbl  Ha  uHAekcsl  CLUA
CHMXKAIOTCA Ha 0,3%, HedTAHble KOTUPOBKM
TOPryloTCA B «KpacHOW» 30He. UHaekcbl ATP
pacTyT Ha $OHe nogbema MUPOBbIX GOHAOBBIX
naoWaAoK B MATHWUUY. B TeyeHwe paHA He
OXMAQEeTCA BAXHOM MaAKPO3KOHOMMYECKOM
ctatuctukm m3 CLIA, Ha xog Topros 6yayT
OKa3blBaTb B/IMAHME HOBOCTU U3 EBPO30OHLI
CerogHAa oxngaem OOKOBOM AWMHAMWMKM Ha
POCCUMICKOM PblHKE akuui ¢ npeobsagaHuem
HeraTMBHOM TEHAEHUMM, B TeYeHUe Hegenu
MHaekc MMBB MoeT onycTuUTbCA B PaMoH
1550 NMYHKTOB.

Fpacduk undekca PTC

Muposbie ¢poHOO0BbIe UHOEKCbI
Close D-to-D,%

Index
MICEX
RTS
RTS-2
S&P
DJIA
Nasdaq
FTSE 100
Nikkei 225
DAX 100
CAC40

MeTannbl, $/t
A/TOMUHUI
Megapb
Hukenb

HedTs, $/bbl
WTI
Brent
REBCO
AparoueHHble
MeTa/ANbl, $/0z
301010
MaatuHa

1564,82 1,45%
1625,6 1,41%
1660,92 0,76%
1344,9 1,46%
12862,2 1,23%
2905,66 1,61%
5901,07 1,81%
8925,52 0,96%
6766,67 1,67%
3427,92 1,52%

Close D-to-D,%

2159 -1,91%
8320 -0,23%
20780 -0,60%

Close D-to-D,%

97,84 1,54%
114,58 2,24%
111,16 0,44%
1751 0,63%
1620 0,56%

YTD,%
11,60%

17,64%

8,75%
6,94%
5,28%
11,54%
5,90%
5,56%
14,72%
8,49%

YTD,%
9,57%
10,14%
13,68%

YTD,%
-1,00%
6,71%
7,91%

11,46%
19,65%
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Aot
Mmoau mopzoe no Haubosee NUKBUOHbIM akyusm, RTS
Company Price, $ D-to-D, % YTD, % Volume, $
BTB 0,003100 0,00% 0,00%
lasnpom 6,1650 0,00% 13,12%
lasnpom HedTb 4,5900 0,00% 0,00%
'MK Hopuabckuii Hukenb 175,2000 0,00% 10,54%
/lyKoiin 59,1000 0,00% 15,43%
PocHedTb 7,5000 0,00% 6,38%
Poctenekom 5,0300 0,00% 13,29%
CbepbaHkK 3,0750 0,00% 36,67%
CypryTHedTeras 0,8780 0,00% 0,00%

Mmozu mopzoe pocculickumu ADR u GDR

Company Volume, wir. ADR prlce{’local
price, %
BTB 4,92 2,71% 11664 946 -20,65%
[asnpom 12,56 1,54% 55 462 785 1,87%
lasnpom HedTb 24,90 -0,40% 60958 8,50%
MK Hopuabckuii Hukenb 19,56 1,09% 5523729 11,64%
/lykoinn 60,05 0,92% 4292772 1,61%
PocHedTb 7,76 1,44% 10747 208 3,47%
Poctenekom 31,18 2,23% 20195 3,31%
CypryTHedTeras 9,89 2,28% 3229480 12,64%

KaneHndapb skoHomuyeckux cobbimuti

15:00 [exabpb, 3aKka3bl B npombitieHHOCTH (GER)



\ _4

YHUBEP

KanuTan

000 «YHUBEP Kanutaj»

LleHTpanbHbIN 0puc:

123317, r. MockBa, [IpecHeHckast Hab., 4.10, Bsiok b
Tene?on/(])alcc: +7 (495) 792-555-0

E-mail: univer@univer.ru

HUHTepHeT-caiiT: www.univer.ru

Jenapmamenm no paéome c VIP kauenmamu

CyawuymH Cepreii
Buue-npesujeHTt

TeJL: 5495) 644-11-22, n06. 3332
e-mail: SSudilin@univer.ru

BapaHoB AHApel

3aM. Haya/IbHUKa AenapTamMeHTa
TeJL: 5495) 644-11-22, n06. 2237
e-mail: ABaranov@univer.ru

/Ienapmamenm aHaaumuyecKkux ucca1edo8aHull

Head of Research
Anexcanpgpos /imutpuii, Ph.D.
TeJL: 5495% 644-11-22, no6. 3336
e-mail: Daleksandrov@univer.ru

Junior Financial Analyst
MlapoBckas Kcenus
e-mail: Kdarovskaya@univer.ru

Jenapmamenm 6pokepckozo 06cayxcusaHus

Head of Brokerage
HNkoHHukoBa l01us

Tes.: (495) 792-555-0 106. 2271
e-mail: Yikonnikova@univer.ru

EnuIKuH AJIeKCaHAp
Tenedon: +7 (495) 644-11-22, no6. 2287
E-mail: aepishkin@univer.ru

Jlymiek AjleKcaHj,
Tenedon: +7 (4955.644 11-22, n06. 2282
E-mail: adushek@univer.ru

Omaes1 UHHOBAYUOHHBIX MOP208bIX CUCMEM
Illajixy10B AiipaT

HavyasnvHuk omdeaa

Tenedon: +7 (495) 644-11-22, n06. 2228
IMuuyyrud KoHcrauTuH

MexaHuueckue cucmembl mopa20eau
Tenedon: +7 (495) 644-11-22, 106. 2236

KoopauHaThl Ipe ACTaBUTE/IbLCTB:

344002, r. PocTtoB-Ha-/loHy, np-T BynenHosckuit 26/57, oduc 13

TenedoHn: (863) 269-58-25, 269-54-08
E-mail: rostov@univer.ru

420021, r. Ka3zans, ys1. Tatapctas 20, opuc 300
Tenedon: (843) 240-40-35
E-mail: kazan@univer.ru

410004, . CapaTos, y.1. YepHbleBckoro J. 60/62 «A» 3 aTax

Tenedon: (8452) 34-44-44, 45-96-92
E-mail: saratov@univer.ru

JIneH3uu
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$UHAHCOBBIM PBIHKAM, CPOK AE€HCTBHSA - 63 OTPaHUYeHHUs CPOKa JeHCTBHUA.
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Hactoswee aHanutyeckoe uccnegoeanne mogrotoeneHo OOO «YHWMBEP Kanutam» Ha ocHOBE WHGOpMALMW, MOMYYEHHOM M3 OMLMANbHbIX
00LLeOCTYMHBIX MCTOYHMKOB. B HAZEXHOCTU U AOCTOBEPHOCTW KOTOPbIX HET OCHOBaHMI COMHeBaTbCH. CneuuanbHbIX UCCME[oBaHWI, HANpaBneHHbIX HA BblSBEHWe
(haKTOB HEMOMHOTBI N HEAOCTOBEPHOCTH gkasaHHoﬂ VIHd)(l)é)MaLI,VIVI, He NPOBOANMOCH. AHANUTUYECKIME BbIBOALI W 3aKMKOYEHNS, NPEACTABNEHHbIE B HACTOALLEM JOKYMEHTE,
aenaTcd MHeHnem cneupannctoe OO0 «YHUBEP Kanutam». Hukakas MHOpMauMs W HUKakoe MHEHWe, BblpaxeHHOE B AaHHOM [OKYMEHTE, He SBMSITCS
peKkoMeHAaLyei Mo NoKynKe Wnn Npofaxe LigHHbIX Bymar, MHbIX (UHAHCOBbIX MHCTPYMEHTOB, OMLMOHOB, (PbIOYEPCOB UMK LieHHbIX Bymar, NPOU3BOAHBIX OT 3TUX aKTUBOB
(nepvBaTVBOB), He ABNAETCS OCHEPTON MK NPEANOKEHMEM fenaTb OepTy UMK OCYLLECTBNATL UHbIE BNOXEHWUS kanuTana.

[laHHoe aHanuTU4eckoe WCCMefoBaHWE He MPefocTaBnseT rapaHTuil unu obelannin Gyaylien athdeKTMBHOCTM (OXOAHOCTM) AEATENbHOCTU Ha PbIHKE
LieHHbIx Bymar. 3a 4OCTOBEPHOCTb MH(OPMALK, Nexalliel B OCHOBE HACTOSLLEro [OKyMEeHTa, W 3a NOCMEeACTBUS peLUeHuil, MPUHATLIX Bamn Ha ocHoBe HacTosero
pokymenTa. 000 «YHWUBEP Kanutan» 0TBETCTBEHHOCTY HE HEeCeT.

Heobx0anMo NpuHUMaTL BO BHUMAaHWE, YTO [0XO4 OT WHBECTMPOBAHWS B ONpeAeneHHble LieHHble Bymars unu uHble (UHAHCOBbIE UHCTPYMEHTBI, eCri
TaKoBOII MIMEET MECTO, MOXET BapbUPOBATLCH, @ CTOMMOCTb 3THX LIEHHBIX ByMar 1 MHbIX (MHAHCOBbIX MHCTPYMEHTOB MOXeT NOBbILLATLCH UNn NoHWkaThes. Konebawne
KYPCOB WHOCTPaHHbIX BaskOT MOXET OoKa3aTb HebmaronpusTHOe BMWSHWE Ha Kypc, CTOMMOCTb UM [JOXOAHOCTb OMpeAeneHHon LigHHoM Bymaru 1 WHOro (pvHaHCOBOTO
WHCTPYMEHTA, YNOMSHYThIX B HACTOSLLEM AOKYMEHTE.

Hukakas MHchopMaLws, KacatoLyascs Hanoroobrnoxenns, WN3noXeHHas B HacTosLem DOKyMEHTe, He ABnseTcs
KOHCYMbTUPOBaHNEM MO BOMpocam HanoroobnoxeHns. Haila Komnanms HactosiTensHO pekoMeHayeT WHBeCTopaM 0BpallaTthecs 3a KOHCYNbTaLMsiMU K HE3aBUCUMbIM
cnewpan1cTam B 06nacTi HanoroobnoxeHns, KOTopbIMK ByAyT yunTLIBATLCS 0CODbIE OBCTOATENLCTBA KaX/AOM KOHKPETHOM CUTYaLK.

000 «YHMBEP Kanutan» npoBOAWT CTPOTYI0 BHYTPEHHIOK MOMMTUKY, HampaBreHHyld Ha MpedoTBpaLleHNe Kakux-nbo AeNCTBUTEMbHBIX WIN
NOTEHLMaNbHbIX KOHPMUKTOB MHTEPECOB KOMNaHNM 11 UHBECTOPOB, @ Takke NPpeaoTBpaLLEHNE YLEeMNeHNs MIHTEPECOB NHBECTOPOB.

BocnpounsBoauTb, KONMpoBaTh, LMTUPOBATh. @ Takke AenaTb BbIAEPXKKM M3 HACTOALLEro AokymeHTa 6es npeasapuTenbHoro mucbMenHoro cormacus OO0
«YHUBEP Kanutan» 3anpeLigHo.

© 000 «YHVBEP Kanutan». 2012

This research report is prepared by LLC Univer Capital and is based on the information obtained from official public sources, which are reasonably deemed to
be reliable and trustworthy. No special researches were carried out in order to elicit the fact that the information contained herein is inaccurate or incomplete. Analytical
summaries and decisions contained herein are only the opinions of our specialists. Neither information nor any opinion expressed in this report constitutes a
recorrt\mentdation, an offer or an invitation to make an offer to buy or sell any securities, other investment or any options, futures or derivatives related to such securities or
investments.

This research report does not provide any guarantees or promises of effectiveness (profitability) of your activities on the securities market. LLC Univer Capital
is not responsible for any fact of unreliability of the information contained in this document and for any measures taken by you while operating on the securities market on
the basis of the above mentioned information.

It is necessary to take into consideration that any income related to such securities or other investments, if any, may fluctuate and that price or value of such
securities and investments may rise or fall. Foreign currency rates of exchange may adversely affect the value, price or income of any security or related investment
mentioned in this report.

No information relating to taxation discussed herein is a tax advice.

Investors are urged to seek tax advice based on their particular circumstances from an independent tax professional.
ovest LLC Univer Capital maintains strict internal policies, which are designed to manage any actual or potential conflicts of interest from harming the interests of
investors.

This report may not be reproduced, copied nor extracts taken from it, without the express written consent of LLC Univer Capital.

For residents of the United States: LLC Univer Capital is not registered as a broker or dealer with the SEC or NASD in the United States and the information
may be distributed in the United States only to persons who by the acceptance hereof confirm that they are a major U.S. institutional investor as defined in Regulation 15a-
16 of the Securities Exchange Act of 1934.

For residents of the United Kingdom and rest of Europe: LLC Univer Capital is not registered with the FSA in the United Kingdom. Except as may be otherwise
specified herein, this research report is communicated to persons who are qualified as market counterparties or intermediate customers (as defined in the FSA Rules) and
is made available to such persons only. The information contained herein is not intended for, and should not be relied upon by, private customers (as defined in the FSA
Rules).Copyright ©, LLC Univer Capital, 2012
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