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O030p ppIHKa U IPOTrHO3

B naTHuMuy Ha pbiHKe Habnwaancs pocTt. B nepBol NONOBUHE AHS TOPrv NPOXOAUSIN LOBOSIbHO CMOKOMHO. XOTA
AVHaMWKa npuToka KanuTtana B QoHAbl akumin, oTcnexusBaemass EPFR, noka3sbiBaeT coxpaHeHuMe uHTepeca K
pasBMBalOLWMMCS pblHKaM B LE/IOM U K POCCUMIACKOMY PbIHKY B 4YacCTHOCTM, a COKpalleHMe [AOXOAHOCTeW Mo
CyBepeHHbIM 061MraumsiM - NocTerneHHoe CMarYyeHne onaceHuii B OTHOLEHMM eBPOMNENCKOro A0/Ir0BOro CEKTopa,
Tpelhaepbl He Hawu NOBOAOB K OXMBIEHMIO. Takue noBoAbl NOSBUAUCE NUlb 6amxe K Beyepy, koraa B CLUA
BbIWM AAHHbIE MO PbIHKY TpyAa 3aMeTHO nydwe nporHo3os. B ntore MMK (MAGN) Bbipoc Ha 5.4%, ®CK E3C
(FEES) - Ha 4.3%, MocaHepro (MSNG) - Ha 4.1%, HIIMK (NLMK) - Ha 3.3%, Ypankanuin (URKA) - Ha 3.1%.

Bo BTOpoM »3wwenoHe BHOBb 6bl1 OTMeYeH pOCT MO OTAeNbHbIM 6ymMaraMm. Tak, OObIKHOBEHHble aKuuu
KpacHosipckon IDC (KRSG) nogopoxann Ha 8.3%, MPCK LUeHtTpa (MRKC) wn [MNeTepbyprckoin c6biToBOW
koMmnaHum (PBSB) - Ha 6.8%.

®oHpoBble nHaekcbl CLUA nosbicunnce Ha 1.2% - 1.6%, dblovepcbl Ha nHaekcbl CLUA TOpryloTcs HEMHOMO HUXe
YPOBHEN 3aKpbITusl, 3adUKCMPOBAHHBLIX B NATHULY. EBponenckmne MHAEKCbl MOBbICUINCL, MO a3MAaTCKMM TaKXe
HabnoaaeTcss HEKOTOPOE MOBbILLEHME.

BO3MOXHOCTb MpPOAO/IKEHUS ABWMXEHUSA BBepX Mo uHaekcy PTC octaetca B cune, noaAepXKy OKasblBalOT
BbICOKME LeHbl Ha HedTb (dpbrovepcbl Ha Brent Toprytotcs Bbiwe $114 3a 6appenb). Mexay Tem passutue
CO6bITUI Ha MWPOBbLIX PblHKax akumin B 6nuxanwue AHWM BO MHOIMOM 3aBWUCUT OT MOCTYMJIEHUS HOBOCTEWN
OTHOCUTENbHO peumn — cTpaHe Heo6xoAMMO MoNy4uUuTb ovepenHon TpaHw nomowm oT EC, ELB n MB®, uTobbI
obecneunTb BbIMIaTbl MO TFOCAOMTY B MapTe, @ A/ 3TOr0 FpeyecKMin NMpeMbep-MUHUCTP AO0/HKEH A06uTbcs
ofobpeHus napiaMeHTOM nakeTa SKOHOMUYECKNX pedopM.
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