Yrpennun manaxecrt, - AHapein Sopun, <HK BAPPEADB»
3 deBpana 2012 r.

OnpeneassroliHH AE€Hb

Buepamnuii geHb Ha POCCHUUCKOM (POHIOBOM pPHIHKE MPOMIEA B yYMEPEHHO-HETATUBHBIX
TOHaxX. [T0O3UTUBHOE OTKPBLITHE CMEHUAOCH MPOAaKaMH, HO MacCCOBOW (PUKCAIIUU ITPUOBIAU
He OBIAO, ¥ MHAEKCHI 110 pe3yAbTaTaM OHA maxke nomapocau Ha 0,2%. OmHako rokymnareAei
OOASKHO HACTOPOXKHUTH TO, UTO PBIHOK (PAKTUUYECKHU CTOSIA Ha MECTe, IIPHU 3TOM OOBEMBI
TOPTOB BBIPOCAH (C HOBOTO rofga 23TO ObIA BTOPOM 00BEM ITOCAE MaKCHUMaAbHOro oT 26.01). A
9TO 3HAYUT, YTO JKEAAIOIIHUX IPOaBaTh aKIIUH BCE XK€ YBEAUYHAOCH.

HUccaenysa 2-gacoBoii rpacuk mHaekca MMBB, BuauM, 4TO OTKPBIBIIHMCH C I'DIIOM BBEpPX,
KOTHPOBKHU Cpa3y OKa3aAMCh Ha BEPXHEU IpaHUIE IPEAIIoAAraeMoOro pacTyIlero KaHaaa, O
KOTOPOM MbI mHucaau Buepa. OT 23Toro padioHa Ha4YaAUCh MOPOAAXKH, HO OHHU OBIAU
HearpeCCUBHBIMH, U IIEHBI JasKe He MIOIIAU A0 Hajarolero TpeHaa (9), KoTopbld Tenephb yKe
UTPaA POAb MOAAEPKKHU. A 101 3aHABEC TOPTOB Ha (pOHE HAYaBUIUX MOAPACTATh (PBIOYEPCOB
Ha aME€PUKaHCKHE UHIEKCHI y HAaC TaKIKe IIPOIlIAa BOAHA POCTa, U B ILIEAOM [E€HBb 3aKPBIACH B
IIOAOXKUTEABHOM 30HE.
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Takum o6pasoMm, «OBIKH» IIOKa3aAM, YTO MOTYT HE TOABKO IIPEOJOAEBATH CHUABHBIE
COIIPOTUBAEHUS, HO U yAEPKUBATh 3aBoéBaHHOe. [IpaBaa, cyasd mo BUYepaurtHUM oObéMam
TOProB U (popMe MHEBHOI CBeYH (KOTOpas MOXKET CUTHAAU3UPOBATH O Pa3BOPOTE), KMUIITKH»
TOKE HE CHUOST CAOXKA PYKH U FOTOBATCS AATh OTIIOP, KOTOPBIH, BO3MOXKHO, U IIOIIBITAIOTCS
peaan30BaTh CErofHs, TaK KaK COBCEM He B UX HMHTEpPEcax 4YTOOBbI HelleAsd 3aKPBIAACH BBIIIE
HeneAbHOTO (ppakTasa W u goarocpoyHoro napgaroiero TpeHzaa (9). Beab B aToM caydae
OyaoeT CAOMaHO AEeBATUMECSIYHOE MaJleHHUe MIPOIIIAOTO roaa.

CoOoTBETCTBEHHO, MAAHHBIY TpeH[ HapPAAy CO BUYEpaIlHUM MHHUMYMOM OyneT Oamzkainieit
onAepP>KKoM. Poab OamkaMIIero COIPOTUBAECHHUS ChbITpaeT BuUepallHUP MaKCUMyM
(1547,6 11.), 4yTh BBIIIE€ HaAXOASTCA U MaKCHUMYyMbl CEHTAOPS-OKTAOpPsI, a TakKe ypPOBEHb
50%-H0# KOPPEKIINHU OT MaAEeHUL allpPeAsi-OKTIOPS IIPOIIAOTO rojia.

CeromHga c yTpa BHENIHHM (poH cKopee HelTpaabHbIM. HakanyHe poeiHKU CIIA 3aKpbIAHCH
pasHoHamnpaBaeHHO (ecam mHaekc DJIA mpumaa Ha 0,1%, 1o S&P500 u NASDAQ Comp.
ronpocau coorBeTcTBeHHO Ha 0,1% u Ha 0,4%). AatmHCcKas Amepuka B Aulle Bpasuanu
ocTasrach Ha Tex e ypoBHaxX. Celiyac (prioyepc Ha aMepPUKAHCKHE HHAEKChl TOPryeTCs B
«HyA€», A3Us «pa3HolBeTHas». ecAu dmnoHus, Kutaii u ['OHKOHTr mpunanarT, To Kurtaii u
Nugusa nogpacraior. HedTh 3a Buepaluuii geHb rogopoxkasa Ha $0,6 mo $112,2 (Brent) u
B HACTOAIIUHA MOMEHT HAaXOAHUTCS B IIOAOXKHUTEABHOM 30HE.

CeromHs 3aKAIOYUTEABHBIN TOPTOBBIH AE€HBb HEAEAHU, U IIOKA OHA 3aKPBHIBAETCS OYEHDb XOPOIIIO
nas mokyrateaeii. CooTBETCTBEHHO, €AUHCTBEHHAd 3aa4da A HUX Ha CETOMHS — OCTATBHCH
Ha TEKYIIUX YPOBHSIX, MAH, B CAydae KOPPEKIINH, He yIacTb HUXKe TpeHaa (9) u ypoBHs
dpakTasa W (To ecTh He oka3aThkcd Huxke ~1520 11.).

Buepa, IIOCKOABKY PBIHOK CHOBa OBIA B palioHE CHABHBIX CONPOTUBACHUM, TO MBI
PEKOMEeH/I0BaAu HabAOOATh 3a PBIHKOM CO CTOPOHBI, a Hauboaee PUCKOBAHHBIM HCKATb
MOMEHT [JASI OTKPBITHUS «1opTa». CeroqHd peKOMeHIAIINI0 HE MEHSIEM.
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