Ecnu pocT, TO TONIbKO Ha BHYTPEHHUX HOBOCTAX
Banepuin mutpues, akcnept BKC dkcnpecc

B ueTBepr Ha pOCCUINCKOM pbIHKE aKLMIA 3aKpenuack YMEPEHHO HeraTMBHast TeHAeHUus. Bo MHorom ato
NPOM30LLIIO U3-3a YXyALlEeHWsi BHELLHEro hoHa B 0XXnaaHum AaHHbiX no 3aHsToctu B CLUA u pelueHus
rpeveckoro Bonpoca. BHelwHWIA OH He CMOT UCNPaBUTbLCA AaXe Nocne yaayHoro pasmMelleHns odnuraummn
Wcnanum n dpaHumn.

EcTb oTAenbHbIE NO3UTUBHBIE UCTOPUN, B OCHOBHOM, Briarogapsa BHYTPEHHUM KaTtanusatopam. Tak akuum
BaHka BTB noackouunnu 6onee, yem Ha 3% Ha doHe 3asiBrneHun npembepa B. [NyTuHa 0 BO3MOXHOM
obpaTHOM Bbikyne akumi baHka. HecMoTpsi Ha CNOXHYI0 3KOHOMUYECKYHO CUTYaLMIO U pacxobl, MOHECEHHbIe
BTB npu nokynke baHka Mocksbl (-1,05%), 6aHKy yoaetcs reHepupoBaTtb Npubbinb. Ecnu He xBaTuT, TO
BO3MOXHO npuaetcs 3aHaTb y CbepbaHka (-0,66%). COepbaHk cerogHs coobLum o Yncton npubebinv no
MC®O 3a 2011 B pasmepe $10,5 Mnpa, ogHaoK 3TO He NMOMOTTIO aKUUSAM BblIOpaTbCA Ha MONOXUTENbHYIO
Tepputopuio. Akumn NTYKOWNa (+0,27%) aepxatcs B6NU3n ypoBHeii npeablayLLero 3akpbitua 6narogaps
ycTtonymBocTh dbtodepcoB Ha BRENT. Takke rmaBa HK 3assun o 100%-om BocrnonHeHnn o6 bemMoB 406bIYM
©narogaps NpMpoCTy 3anacos.

Axunn AITPOCA (+5,19%) Bo3rnaBnsaioT cnvcku nuaepos bnarogaps HOBOCTAM 06 MCKNIOYEHNUM M3 CMCKa
cTpaTermyeckux npeanpuaTui B bnmxanwee Bpems, Y4To eLe pa3 HanoMHWUIO MHBECTOPaM O BO3MOXHON
npvBaTtm3aumm rocnakeTos, n He Tonbko B AJIPOCA. Ha cnepytolien Hegene MMHIKOHOMPAa3BUTUSA
NpeacTaBvT B NPaBMTENbCTBO NMaH pacLuMpeHHon npmeatm3aumm Ha 2012-17 r.r.

asnpom HedpTb (-0,03%) MmoxeT BepHyTbCs B NpoekT Elephant B JInBun nocne npekpalueHnsa gopc-maxopa.
O npekpaleHnn popc-maxopa B KoHUe roga ysegomuna ENI.

OpHako, NoXoxe, CerogHsa He BpeMsi A NoKynok. Poccuickme nHaekcol 4oWnmM A0 TEXHUYECKMX U
NCUXONOrMYECKUX Lienewn, nocne Yero Obinn BbIHYXKAEHbI OTCTYNUTb N3-3a BHELLHUX TEXHUYECKUX U
dyHAaMeHTanbHbIX hakTopoB. «[Jo6po» Ha NpoaocimkeHne pannun MoxeT aatb nHaekc S&P500, koTopomy
camoMy HeobxoaMMO NpPeoaoneTh KNoYeBoe conpoTuaneHne B parioHe 1333 nyHkra.



