Ullepux

K3MUTAN MEHEAMXMMEHNT
MHBECTUUMOHHAA KOMNAHUKA

[Iporno3. Jleno cnenaHo, ppIHKA MOTYT UyTh OTJOXHYTh.

Poccuiickuit ppiHOK HaOpas Buepa XOPOLIMM X0/I, U CErOJHs CTPEMJIEHHUE NIOKYIIAaTh ONPEIENINII0
yTpom noapacranue MMBB. OgHako ypoBHH OCEHHUX JIOKAJIbHBIX MAKCUMYMOB HHJICKCA
MMBB 1552 u 1559 cnenyet yuuTbIBaTh KaK CUJIbHBIE COIPOTUBIIEHUS, IOCKOJIBKY PBIHOK IOJI-
XOJIUT K HUM B YCIIOBHUSIX pacTylleil KpaTKOCpoYHOU nepekyrieHHocT. [loatomy B ueTBepr

IPOTJISIBIBAIOTCS MOTBITKH JIOKAJIBHBIX KOPPEKIHIA; TeM 0oJjiee, 4TO eBPONECHCKIE PHIHKY HE
JEMOHCTPHUPYIOT cerojHs Boyiu K pocty. Handelsblatt coobmuna, uto 50% ypesanuii 1onros co
AKTUBHBIX CYETOB YACTHBIX OOHIO/EpKaTeNel i cnacenus I 'pennu He XxBatuT. EBponoauTuku
BO3JIararoT TENepb HAJEK/ bl Ha JOOPOBOJIbHBIE CIIUCAHUS 1O JoiraM A(UH U CO CTOPOHBI Ha-
[IMOHATBHBIX IeHTpoOankoB (I'epmanuu, JIrokcemOypra). CymMMa BTOpOTO MaKeTa IOMOIIN
['petinn BeposiTHo moguuMetces co 130 mupa. eBpo 1o 145-150 mapa. eBpo 3a cueT 0oJIbIIuX
CYyMM TpeOyeMBbIX ISl peKaUTATN3aH IPEYeCKUX OaHKOB.

AMepHKaHCKUe ke (pbrouepchl MOKa3bIBaIOT HEOOIBION MO3UTUB, MHBECTOPHI OKUIAIOT CETO-
nHs yeasimath B 19.00 ot ben bepnanke B brojykeTHOM KoMHUTETE NallaThl IIPEICTaBUTENEH
JIEMOHCTPAIIMIO TOTOBHOCTH K MepaM ctumysupoBanus. Ho npexxae B 17.30 Beixomat claims
(otrerka 370), 94T0 0COOCHHO aKTyaIbHO TIEPEe.l JOKIAIOM O 3aHITOCTH B MATHHILY. 1eM He Me-
Hee areHTcTBO ADP Buepa HeIIoXyro OIEHKY SHBapbCKOW CUTYalluU Ha PhIHKE TPY/Ia.

B npunnune cunbnoe asuxenune or MMBB 1500 noxreepausio arcaiin 10 ypoBHs 1586 B cpen-
HECPOYHOM TEepUO/Ie 3UMBI -Hayaia BecHbl. CoOXpaHs0TCs OObIINe HAASKbL, UTO nedonTa
['petnu He Oyzet, uTo 5 eBpaiist yKe MOKET ObITh MOJIIICAH JOTOBOP O MPEJIOCTABICHHH BTO-
poro nakera nomouu Adunam. 29 despansa HenocpeacTBenHo nepe cammurom EC EIb
IPOBEIET MACCUBHOE Pa3MEIICHUE TPEXJIETHUX KPEIUTOB, KOTOPbIE B IPUHIIHIIE 3aIbET OaHKU
JUKBUTHOCTHIO.

Nunexc PTC Buepa “Bomien’” B COCTOSHHE OTHOCUTEIHHON MEPEKYIUICHHOCTH, HO MBI ITOKa HE
JieJIaeM Tay3bl B CPETHECPOYHON PEKOMEH AN CUIIbHOE MOKYIATh (PEKOMEHJAIHs MOBHIIIeHA
1 ¢eBpans). B naTauIy npennongaraeM mo3uTHBHOE OTKPHITHE.

Hymn Oner, ananutuk UK “LHIEPUX Ksnuran Menemxment”

KOHTAKTHASA UTH®OPMALIUA

AHaJIUTHYECKHI 0TaEa

Hauaneauk otnena Huxonaii ITonnesckux podlevskikh@zerich.com
AHanuTHK Annpeii Bepaukos vernikov@zerich.com
AHATUTHK Jyums Oner dushin@zerich.com
AHaTUTHK BukTtop Mapkos markov@zerich.com
OT1aes Mo CBSA3AM C 001IIeCTBEHHOCTHIO

Menemkep | Amnacracusi TUXoMHpOBa | tihomirova@zerich.com
Kaunenrckuii oTaen

COTpyIHUK KIMEHTCKOTO OT/ena | Bocrpukos WBau | vostrikov@zerich.com
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