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OTKpbITUE POCCUMCKOrO PbIHKA aKLMM CeroaHsA Fpacduk undekca PTC
COCTOANNIOCb  YMEPEHHbIM  CHUXXEHWeM Mo
OCHOBHbIM (POHAOBBIM MHAMKATOPAM MocC/e
BYepallHero 6ypHoro pocra.

Mogbem oTeyecTBEHHOro (GOHAOBOrO pPbIHKA
HaKaHyHe cocTaBuA 1,4% - 1,7% MO OCHOBHbIM
WHAMKaTopam. WMHaekcy MMBbB  coscem
HEMHOro He XBaTW/10 A0 COMPOTUB/IEHUA 1550
NMyHKTOB. [lO3UTMBHbIE HACTpoeHuA Obliu
obecrneyeHbl AaHHbIMU MO NPOU3BOACTBEHHOM
akKTMBHOCTM wn3 CWIA un Kutaa, a Takxke
€BPO30Hbl B AHBape. /laHHble Mo 3aHATOCTU U3
CWIA, Tem He MeHee, OKas3a/UCb HEMHOrO

cnabee oxugaHuid. B uesnom nogbem Ha Mupogele poHOOBbIE UHOEKCI
MUPOBbIX (GOHAOBBIX MAOWAAKAX CKopee RS Close __D-to-D,%
CBA3AH C 3MOUMOHa/bHbIMU  pakTopamu,  MICEX 1539,36  1,67% 9,78%
HeKenn GyHAAMEHTa/IbHbIMM HOBOCTAMM. RTS 159956 1,41% 15,75%
RTS-2 1639,39 0,46% 7,34%
CerofHA yTPOM amepuKaHcKue obiodepcsl &P 132409 0,89% 5,29%
TOPryIOTCA B «I/II0CE» OKO/O 0,3%. PoHgosble  DIIA 12716,46  0,66% 4,08%
nHAEKcHl ATP pacTyT Ha HOBOCTAX o pocte \asdaq 2848,07  1,22% 9,33%
NpoAa)k AMOHCKMX aBTOMpOM3BOAMTENEN B FTEkEmo 579072 1,92% 3,92%
Nikkei 22 % %
CWA B AHBape Tekywero roga. HedraHbie o 2% 887372 0,831 495%
o DAX 100 6616,64 2,44% 12,18%
bloYEepCbl HAXOAATCA B «3€/1eHOM» 30He.
o CAC40 3367,46 2,09% 6,57%
HecmMOTps ~ Ha  BHEWHWUA  YMEPEHHO-
NO3UTUBHbIN OH cerogHa  nogbem
y PoH, AR f MeTannsi, $/t Close  D-to-D,% YTD,%
POCCMICKOrO  pblHKA  aKLMif MOKeT .
. AnomuHni 2219,5 1,68% 12,64%
3aMea/nTbCA Ha doHe JI0Ka/IbHOM
Megb 8351,5 -1,58% 10,56%
nepeKkyrn/sieHHocTu. Kpome TOro, 3aBTpa
Hukenb 20870 1,32% 14,17%
OXMAAETCA [/1aBHAaA CTaTUCTMKA AHBAps Mo
ypoBHiO 6e3pabotuue B CLUA, 4TtO Takxke . "
Hedts, $/bbl Close D-to-D,% YTD,%
MOMKET HECKO/bKO OX/1aAWTb HaCTPOEHWS
WTI 97,61 -0,88% -1,23%
«B6bIKOB». CerogHsa, BEpOATHA, KOHCOMAALMA
6 Brent 111,56 0,52% 3,89%
Ha  TeKyWMX YpOBHAX C mpeobragannem  pegcq o3 1 e
HeraTMBHOM TEHAEHLMN. BAvkailan [T
noagaep>kka no MMBB 1535 1 1520 NyHKTOB. RUEEULISRS[rS
OfHaKO OTKPbIBaTb KOPOTKME MO3WLMM MOKa  30/0T0 1740 -0,23% 10,76%
He peKOMeHgyeM, TaK Kak coxpaHaetcAa  [1atuHa 1611 0,19% 18,98%

NoTeHUMan AasbHenWwero nogbema Bbille
YPOBHA 1550 nyHKTOB o MMBB.
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Mmoau mopzoe no Haubosee NUKBUOHbIM akyusm, RTS
Company Price, $ D-to-D, % YTD, % Volume, $

BTB 0,003100 0,00% 0,00%
lasnpom 6,1400 -0,16% 12,66% 276 300
lasnpom HedTb 4,5900 0,00% 0,00%
'MK Hopuabckuii Hukenb 175,2000 0,00% 10,54%
/lyKoiin 58,9500 0,51% 15,14% 412 900
PocHedTb 7,5000 0,00% 6,38%
Poctenekom 5,0300 2,46% 13,29% 100 600
CbepbaHkK 3,0600 2,34% 36,00% 1518 500
CypryTHedTeras 0,8780 0,00% 0,00%

Mmozu mopzoe pocculickumu ADR u GDR

Company Volume, wr. ADR prlce{,local
price, %
BT 4,82 2,99% 10 650 997 -22,26%
[asnpom 12,40 2,48% 49101356 0,98%
lasnpom HedTb 25,00 0,64% 185 908 8,93%
MK Hopuabckuii Hukenb 19,82 3,18% 1906 865 13,13%
/lykoinn 59,60 1,79% 4193 347 1,10%
PocHedTb 7,55 2,44% 9829530 0,67%
Poctenekom 30,46 5,03% 41783 0,93%
CypryTHedTeras 9,63 2,88% 2099 047 9,68%

KaneHndapb skoHomuyeckux cobbimuti

14:00 [erabpb, HAEKC LeH npousBoauTeseit (EU)

17:30 Yucao obpaleHunii 3a nocobuem no 6espabotue (USA)

18:45 AnBapb, Hblo-MOPKCKMii HAEKC MeHeAXepOoB Mo
cHabskeHuto (USA)

19:00 BoicTynsieHue raasbl ®PC CLUA B. BepHaHke (USA)
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000 «YHUBEP Kanutaj»

LleHTpanbHbIN 0puc:

123317, r. MockBa, [IpecHeHckast Hab., A.10, Biok b
Tene?on/(])alcc: +7 (495) 792-555-0

E-mail: univer@univer.ru

HUHTepHeT-caiiT: www.univer.ru

Jenapmamenm no paéome c VIP kauenmamu

CyawuymH Cepreii
Buue-npesujeHTt

TeJL: 5495) 644-11-22, n06. 3332
e-mail: SSudilin@univer.ru

BapaHoB AHApel

3aM. Haya/IbHUKa AenapTamMeHTa
TeJL: 5495) 644-11-22, n06. 2237
e-mail: ABaranov@univer.ru

/Ienapmamenm aHaaumuyecKkux ucca1edo8aHull

Head of Research
Anexcanpgpos /imutpuii, Ph.D.
TeJL: 5495% 644-11-22, no6. 3336
e-mail: Daleksandrov@univer.ru

Junior Financial Analyst
MlapoBckas Kcenus
e-mail: Kdarovskaya@univer.ru

Jenapmamenm 6pokepckozo 06cayxcusaHus

Head of Brokerage
HNkoHHukoBa l01us

Tes.: (495) 792-555-0 106. 2271
e-mail: Yikonnikova@univer.ru

EnMImKuH AJIeKCaHAp
Tenedon: +7 (495) 644-11-22, no6. 2287
E-mail: aepishkin@univer.ru

Jlymiek AjleKcaHz,
Tenedon: +7 (4955)644 11-22, n06. 2282
E-mail: adushek@univer.ru

Omaes1 UHHOBAYUOHHBIX MOP208bIX CUCMEM
Illajixy10B AiipaT

HavyasnvHuk omdeaa

Tenedon: +7 (495) 644-11-22, n06. 2228
IMuuyyrud KoHcrauTuH

MexaHuueckue cucmembl mopa20eau
Tenedon: +7 (495) 644-11-22, 106. 2236

KoopauHaThl Ipe ACTaBUTE/IbLCTB:

344002, r. PoctoB-Ha-/loHy, np-T ByenHosckuit 26/57, odpuc 13

Tenedown: (863) 269-58-25, 269-54-08
E-mail: rostov@univer.ru

420021, r. Ka3zans, ys1. Tatapctas 20, opuc 300
Tenedon: (843) 240-40-35
E-mail: kazan@univer.ru

410004, . CapaTos, yJ1. YepHbleBckoro J. 60/62 «A» 3 aTax

Tenedon: (8452) 34-44-44, 45-96-92
E-mail: saratov@univer.ru

JIneH3uu

JluueH3us npodecCHOHAIBHOTO yYaCTHHUKA PhIHKA IIeHHBIX 6yMar Ha ocyliecTBIeHHe Gpokepckoi fesitesbHOCTH N2 077-12601-100000 ot 09
okTsA6pa 2009 roaa, BeigaHa PefiepaibHOM cryx60# M0 GUHAHCOBBIM PBIHKAM, CPOK JlelcTBUSA — 6e3 OrpaHWYeHHUs CPOKa JleHcTBHs.

Jlunensus npodecchoHalbHOrO yYaCTHHKA PbIHKA LeHHBIX OyMar Ha ocCyllecTBJeHHe Auiepckor AeaTenpHocTH Ne 077-12604-010000 ot 09
okTs6ps 2009 roaa, Beigana PenepanbHoi C1y60# M0 GUHAHCOBLIM PbIHKAM, CPOK JE€HUCTBUS — 6e3 OrpaHUYeHHs CPOKa JeiCTBUS.

JluLeH3us1 Ha OCYLIeCTBJEHHE JeNo3uTapHOH AesTesbHocTH N2 077-12895-000100 ot 02.02.2010 r. BoigaHa PegepasbHOR Cayx60i 1O
$UHAHCOBBIM PBIHKAM, CPOK AeHCTBUSA - 6ecCPOYHas.

JluneHsuss Ha 3ak/IO4YeHHe OUpPXKeBbIM INOCPEJHUKOM B OGUP)XEBOH TOProB/ie AOTOBOPOB, SIBJISIOLIMXCS NPOU3BOAHBIMH (PUHAHCOBBIMU
HHCTPYMEHTAaMH, 6a3UCHbIM aKTUBOM KOTOPBIX siBJsieTcs1 6upxkeBoi ToBap N2 1515 ot 01.07.2010 r., BbigaHa PesepasbHON ciy60i 1O

HIuTyxuH Muxaua
Buue-npesuaeHTt

TeJs.: (495) 644-11-22, 106. 2298
e-mail: MShitukhin@univer.ru

Financial Analyst
Ilyabruna Kcenua

e-mail: Polyak@univer.ru

Junior Financial Analyst
HeBeFOBa Japbsa
e-mail: Dneverova@univer.ru

JloMHuH BukTop
Tenedon: +7 (495) 644-11-22, no6. 2256
E-mail: vdomnin@univer.ru

JymeHnkuHa HaTaibsa
Tenedon: +7 (495) 644-11-22, n06. 2295
E-mail: ndushenkina@univer.ru

Bo6puk Iétp
ToeapHo-cbipbesble pbIHKU
Tenedon: +7 (495) 644-11-22, n06. 2239

MoneaebueHko EBrenuii
Mapkem-melikuHz
TenedoH: +7 (495) 644-11-22, 106. 2236

$UHAHCOBBIM PBIHKAM, CPOK AeHCTBUSA - 63 OrPaHUYeHHUs CPOKa JeHCTBHUA.
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Hactoswee aHanutieckoe uccnegoeanue noarotoneHo OOO «YHWMBEP Kanutam» Ha OCHOBE WHOpMaLuMW, MOMYYEHHOM M3  OMLManbHbIX
00LLEOCTYMHBIX MCTOYHMKOB. B HA[EXHOCTU 1 JOCTOBEPHOCTW KOTOPbIX HET OCHOBaHMI COMHeBaTbCH. CneuuanbHbIX WCCME[oBaHWI, HANpaBneHHbIX Ha BblSBEHWe
(haKTOB HEMOMHOTBI N HEAOCTOBEPHOCTY gkaaaHHoﬁ WH(OPMALK, He NPOBOANNOCH. AHANUTUYECKVE BbIBOABI U 3aKIKOYEHNS, NPEACTaBNEHHbIE B HACTOALLIEM JOKYMEHTE,
aenaTcad MHeHnem cneupannctoe OO0 «YHUBEP Kanutam». Hukakas MHOpMauMs W HUKakoe MHEHWe, BblpaxeHHOE B AaHHOM [OKYMEHTE, He SBMSITCS
peKkoMeHpaLMei o NoKynke Wnu Npofaxe LieHHbIX bymar, MHbIX (UHAHCOBbIX MHCTPYMEHTOB, OMLMOHOB, (PbIOYEPCOB UMK LiEHHbIX Bymar, NPOU3BOAHBIX OT 3TUX aKTUBOB
(nepvBaTVBOB), He ABNSETCS OCDEPTON MK NPEANOKEHMEM fenaTb OepTy UNK OCYLLECTBNATL UHbIE BNOXEHWS kanuTana.

[laHHoe aHanuTUyeckoe WCCMefoBaHWE He MPefocTaBnseT rapaHTwii unu obelanuii Byayilein aheKTUBHOCTU (HOXOAHOCTW) AEATENbHOCTU Ha PbIHKE
LieHHbIx Bymar. 3a 4OCTOBEPHOCTb MH(OPMALK, Nexalliel B OCHOBE HACTOSLEro [OKyMeHTa, W 3a MOCMEeACTBUS peLUeHuil, MPUHATLIX Bamn Ha ocHOBe HacTosLero
pokymenTa. 000 «YHWUBEP Kanutan» 0TBETCTBEHHOCTH HE HECET.

Heobx0auMo NpuHUMaTL BO BHUMaHWE, YTO [0XO4 OT WHBECTMPOBAHWS B ONpefeneHHble LieHHble Bymars unu uHble (UHAHCOBbIE UHCTPYMEHTBI, ecri
TaKoBOII MIMEET MECTO, MOXET BapbMPOBaTLCH, @ CTOMMOCTb 3THX LiEHHBIX ByMar W MHbIX (MHAHCOBbIX MHCTPYMEHTOB MOXET MOBbILATLCH Ui noHukaTses. Konebanve
KYPCOB WHOCTPaHHbIX BaskOT MOXET oKa3aTb HebmaronpusTHOe BMWSHWE Ha Kypc, CTOMMOCTb UM [JOXOAHOCTb OMpeAeneHHon LigHHoM Bymaru 1 WHOro (pvHaHCOBOTO
WHCTPYMEHTA, YNOMSHYTbIX B HACTOSLLEM AOKYMEHTE.

Hukakas MHchopMaLws, KacatoLyascs Hanoroobrnoxenns, WN3noXeHHas B HacTosLem DOKyMEHTe, He ABnseTcs
KOHCYMbTUPOBaHNEM MO BoMpocam HanoroobnoxeHus. Hawa Komnanus HactositenbHO pekoMeHayeT WHeecTopam obpalyaThes 3a KOHCYNbTaLMAMN K HEe3aBUCUMBIM
cnewpan1cTam B 06nacTi HanoroobnoxeHns, KOTopbIMK ByAyT yunTLIBATLCS 0CODbIE 0BCTOATENLCTBA KaX/AOM KOHKPETHOM CUTYaLM.

000 «YHMBEP Kanutan» npoBOAWT CTPOTYIO BHYTPEHHIOK MOMMTUKY, HanpaBneHHyld Ha MpedoTBpalyeHNe Kakux-bo AeNCTBUTEMbHbIX WK
NOTEHLMaNbHbIX KOHPMUKTOB MHTEPECOB KOMNaHNM 11 UHBECTOPOB, @ Takke NPpeAoTBpaLLEHNE YLEeMNEHNs MIHTEPECOB NHBECTOPOB.

BocnpounsBoauThb, KONMpoBaTh, LMTUPOBATh. @ Takke AenaTb BbIAEPXKKM M3 HACTOsLLEro AokymeHTa Be3 npepsapuTensHoro nucbMerHoro cornacus OO0
«YHUBEP Kanutan» 3anpeLigHo.

© 000 «YHVBEP Kanutan». 2012

This research report is prepared by LLC Univer Capital and is based on the information obtained from official public sources, which are reasonably deemed to
be reliable and trustworthy. No special researches were carried out in order to elicit the fact that the information contained herein is inaccurate or incomplete. Analytical
summaries and decisions contained herein are only the opinions of our specialists. Neither information nor any opinion expressed in this report constitutes a
recorrt\mentdation, an offer or an invitation to make an offer to buy or sell any securities, other investment or any options, futures or derivatives related to such securities or
investments.

This research report does not provide any guarantees or promises of effectiveness (profitability) of your activities on the securities market. LLC Univer Capital
is not responsible for any fact of unreliability of the information contained in this document and for any measures taken by you while operating on the securities market on
the basis of the above mentioned information.

It is necessary to take into consideration that any income related to such securities or other investments, if any, may fluctuate and that price or value of such
securities and investments may rise or fall. Foreign currency rates of exchange may adversely affect the value, price or income of any security or related investment
mentioned in this report.

No information relating to taxation discussed herein is a tax advice.

Investors are urged to seek tax advice based on their particular circumstances from an independent tax professional.
ovest LLC Univer Capital maintains strict internal policies, which are designed to manage any actual or potential conflicts of interest from harming the interests of
investors.

This report may not be reproduced, copied nor extracts taken from it, without the express written consent of LLC Univer Capital.

For residents of the United States: LLC Univer Capital is not registered as a broker or dealer with the SEC or NASD in the United States and the information
may be distributed in the United States only to persons who by the acceptance hereof confirm that they are a major U.S. institutional investor as defined in Regulation 15a-
16 of the Securities Exchange Act of 1934.

For residents of the United Kingdom and rest of Europe: LLC Univer Capital is not registered with the FSA in the United Kingdom. Except as may be otherwise
specified herein, this research report is communicated to persons who are qualified as market counterparties or intermediate customers (as defined in the FSA Rules) and
is made available to such persons only. The information contained herein is not intended for, and should not be relied upon by, private customers (as defined in the FSA
Rules).Copyright ©, LLC Univer Capital, 2012
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