YTPEHHUW OB30P ®OHA0BbIX PbIHKOB

2 peBpansa 2012 r.

JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHpeKcbl Axuun MMBB

MICEX 1539.36 +1.67%  lasnpom 185.54 +1.14%
RTS 1599.56 +1.41%  NYKoiin 1784.90 +0.74%
Dow Jones 12 716.46 +0.66% PocHedTb 227.51 +1.30%
NASDAQ 2 848.27 +1.22%  HopHwukenb 5892.00 +1.15%
S&P 500 1324.09 +0.89%  CbepbaHk 92.59 +2.54%
DAX 6616.64 +2.44%  ABTOBA3 23.40 -1.93%
FTSE 5790.72 +1.92%  Axkuum NYSE

NIKKEI 225 8864.14 +0.62% Citigroup 31.60 +2.86%
Hang Seng 20677.80 +1.69% GE 18.77 +0.32%
Bovespa 64 567.18 +2.37% Ford 12.33 -0.72%
SENSEX 17 466.09 +0.96% BP 45.55 -0.78%

KAPTA PbIHKA
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JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui

ToBapHbIi PbIHOK Nnpepsbl pocta

Brent (ICE) 111.92 +0.32% OrK-1 +7.64%
3on10T0 1749.50 -0.06% OrK-2 +6.39%
MNnatuHa 1623.70 +0.03% ®CK E3C +5.59%
Meap 8430.33 -0.47% XonanHr MPCK +5.49%
AntoMUHUI 2 266.00 +0.04% WHTep PAO E3C +5.01%
Hukenb 21 026.00 +0.24% Jlnpepbl napgeHuna

BantoTHbIN pbIHOK ABTOBA3-an -3.08%
USD/RUB 30.16 -0.46% WUpKyTCKaHepro -2.27%
EUR/RUB 39.69 +0.15% MPCK Ypana -2.14%
USD/EUR 1.3159 +0.59% ABTOBA3-ao -1.93%
usD/JPY 76.19 -0.09% dapmcuHTes -1.85%

BHewHui ¢poH

HEWTPA/IbHbIN
EBponeiickne uWHBecTopbl BYepa O6blIM  MPEUCTONHEHDI
TamMmolWHMe MHAEKCbl 3aBepLlnamn Toprn B COAUMQHOM nakoCe. AMepMKaHCKMe
WHOUKATOPbI nO,EI,OﬁHbIM pe3ynbTaTOM NMOXBacCTaTb HE CMOI/IN, OTKAaTUBLLUCH
BHU3 Be4Yyepom noa AaBneHUuem d)VIKcaLI,VII/I an6bIlwI. CornalueHus no rpeLl,VIM
NOKa HEeT, a3snaTCkne MHAEKCbl YBEPEHHO PacTyT, LEeHbl Ha He¢Tb HaxogAaTtca
cerogHA Ha BbICOKOM ypoOBHe.

onTMMuUsma, u

FnaBHble cobbiTUA

B POCCUMN:

m M3P: oueHKa pocta BBM B 2011 roay moxeT 6biTb NosbiweHa Ao 4,5%
m MHONAumMA Bbipocaa B sHBape Ha 0,5%

m "Tasnpom" 3aduKcmMpoBan cHUKeHne Npubbinu B Il KBapTane

B MUPE:

m Komnpomuce B Fpeunmn AOCTUTHYT, HO O Hem ByaeT 06BbABIEHO He paHbLue
noHeaeNbHUKA

m MHdNAumMA B EBPO30OHe B AHBape Bbipocna Ha 2,7%

m Facebook nogan 3asBKy Ha nposeaeHue IPO

MnaH Topros Ha cerogHsA

CeroaHs, Ha Haw B3rnag, OTeYeCTBEHHbIe MHBECTOPbI NPOLOKAT NOKYMKH, 1
MH/EKCbl BHOBb NMPOBEAYT TOPIU B «3e1eHOM 30He». O4HAKO, AONTOXKAAHHOM
oduumansHoOW MHGOpMauMKM U3 Tpeuuu He NPULWANO, U MOITOMY HOBOTO
nogbema Mbl He YBUAWUM, WHAEKCY HAYHYT KOHCOMAAUMIO BO3/ie
LOCTUTHYTbIX OTMETOK.

WcTouHuK: Reuters

[JaTa Bpems CobbiTne MporHo3 Mpeppiayliee 3HaYeHne BnvaHne
02.02.2012 11:00 TepmaHus. PO3HUYHbIE NPOAaXu 3a AeKabpb, u3m. r/r 1.5% 0.8% '::>
02.02.2012 14:00 EBpo30oHa. LieHbl NnponssoauTeneit 3a aekabpb, U3m. r/r 4.3% 5.3% '::>
02.02.2012 17:30 CLUA. 3aaBKM Ha nocobus no 6e3paboTuue 3a Hegento 375 TbIC. 377 TbIC. '::>
02.02.2012 17:30 CLUA. Yucno 6e3paboTHbix 3a Heaento 3.55 mnH. 3.554 maH. '::>

CeroaHs OTYETHOCTb ONY6/NKYIOT:

B CLLA: MasterCard (P EPS ¢ $3.16 no $3.93), Kellogg (I EPS ¢ $0.51 go $0.63)

B Espone: Shell, Unilever, Deutsche Bank




[ YTPEHHMUX OB30P ®OHAOBbIX PbIHKOB 2 pespana 2012r.
J

| ®HHAHCOBAA IPYNIA

B Poccuun

1600 - 3
1540 - u s
0ot ol
1480 - l u | n
31
+ o =

1420 - '

l * TU t UT"‘Tlj ﬂ 30
1360
1300 . . . . 29 . . . .

01.12.2011 16.12.2011 31.12.2011 15.01.2012 30.01.2012 02.12.2011 17.12.2011 01.01.2012 16.01.2012 31.01.2012

Daily MICEX 1539.36 25.33 n. +1.67% Daily USD/RUB 30.16 0.1 n. -0.46%

KapTuHa gHA

He camble YAayHble TOPru Ha aMepUKaHCKKUX 6V|p>+(ax BO BTOPHWUK, Koraa 601'IbLLIy}0 4acCTb AHA 3a0KeaHCKMe MHAOEKCbl nposenn B ((KpaCHOﬁ 30HE» nopa
AaBaeHnem OTKPOBEHHO MAOXUX CTATUCTUYECKUX ny6m4kau,w‘i1, «noAacTaBuUNO MOAHOXKY» pOCCMﬁCKMM «Bblkam». OTeyecTBeHHble WMHAEKCbl Ha4anu cpeay co
CHUXKEHMA NoYTU Ha 1%, 1, Ka3anocb, YTO BbIBPATLCA M3 MUHYCA UM ByaeT oYeHb TPYAHO, BEAb KOHKPETHbLIX MOBOAOB AR NOKYNOK Ha Bupse He 6bin0. OgHaKo,
Heymxarou.l,mﬁ onTMMU3IM eBponeﬁcumx WMHBECTOPOB cAeslan csoe Aeno, n pOCCVIﬁCKMe NHBECTOPbI 6y,CI,T0 BOCMPAHYAN AYyXOM, @ UHAEKCbl B3MbI/IN BBEPX Ha
HEBMAAHHYIO C KOHLLA OKTABPA BbICOTY, rae v apeidoBanu BNIOTb A0 Beyepa.

Mo nToram BYepallHei ocHOBHOM ceccun uHaekec MMBB Bbipoc Ha 1,67% po 1539,36 nyHkTOB, MHAEKC PTC npmbasun 1,41%, coctaBus Ha 3akpbiTne 1599,56
NyHKTOB. Bo3rnaBuin nogbem pbiHKa B cpedy BHOBb 6ymarn «CbepbaHka» (+2,54%) n «BTB» (+1,83%), 4nA KOTOpPbIX MOCAeAHUE AHW CKAALbIBAOTCA HA
peaKocTb yaayHo. Kpome TOro, B COIMAHOM MtOCe 3aBepLumnnach cpeaa ana «Poctenekoman (+1,78%), «Ypankanua» (+2,41%), «Pacnagckoin» (+4,33%), «UHTep
PAO» (+5,01%), «XonauHra MPCK» (+5,49%) n «Pycrugpo» (+1,62%). He cambim nyywum obpasom Toprosancs «lasnpom» (+1,14%), npoTMBOpEYMBbIiA
dUHaAHCOBbBIV OTYET He Aan PasBepPHYTbCA ero NOJHOLLEHHOMY NOAbEMY.

CerofiHA, Ha Hal B3rNAj, OTeYeCTBEHHble WHBECTOPbI NPOAOKAT MOKYNKM, U MHAEKCHI BHOBb MPOBEAYT TOPrU B «3e/€HON 30He». OAHAKO, JONTOXKAAHHOM
oduumanbHoW MHGOPMaLMK K3 TpeLun He NPULLAO, M NOSTOMY HOBOTO NOABEMA Mbl HE YBUAMM, UHAEKCY HAYHYT KOHCOMAALMIO BO3NE JOCTUTHYTbIX OTMETOK.

OCHOBHble HOBOCTU U cO6bITUA

m Pap 3asBneHuit caenan BYepa 3amectutenb MUHWUCTPa 3KOHOMMYecKoro passutua Poccum A.Knenau, nepepaet Reuters. Mo ero cnosam, BeAOMCTBO He
MCKNIOYaET yBesnveHus oueHKu pocta BB ctpaHbl B 2011 roay ¢ Tekywux 4,3% g0 4,5% vnu Boiwe. Mpu 3TOM OH OTMETWA, YTO B AeKabpe npolealiero roaa
BBIM Poccum Bbipoc Ha 3,8% B rof0BOM BbIPaXKEHUU, @ B MECAYHOM UCYUCTIEHUM C YHETOM CE30HHOro daKTopa He nameHuaca. Takxke r-H Knenay coobuwmn, yto
M3P aeT coxpaHeHUsa TEHAEHLMU K NOCTENeHHOMY YKpenaeHuto pybns, Ho B Lesom B TedeHne 2012 roay Kypc 6yaeT cTabusibHbIM, @ CO BTOPOW NMONOBUHbI
roga ero byaeT noaaepXunBaTh NPUTOK Kanutana B Poccuto. Kpome Toro, oH 3aaBus, 4To Aeduumnt broaxkeTta Poccun MoXKeT cOCTaBUTb B HAaYaBLIEMCA oAy OKOO
1% ot BB npoTus oxuaatowmxca MuHpuHom 1,5%, a poct uHdaaLumum B deBpane He NPeBbICUT AHBAPCKMIA NokasaTenb B 0,5%.

m o coobuieHunio Pocctata, pocT MHGAALMKM B Poccuu 3a Hegento ¢ 24 no 30 aHsapa 3ameanmncs ¢ 0,2% g0 0,1%, ¢ Havana mecAua LeHbl B CTPaHE yBEANUYUAUCD
Ha 0,5% npoTuB noBbilweHUA Ha 2,4% B AHBape npowsoro roga. foaoBasa MHPAALMA NPOAOAKAET 6UTb pekopabl, AOCTUTHYB K KOHLYy OTYETHOro nepuoaa
MUWUHUMabHbIX 33 coBpemeHHYyto uctoputo Poccun 4,2% npotms 6,1% Ha KoHel, 2011 roga. OTMETUM, YTO CTO/Ib HU3KME MOKasaTenu pocTa ueH B Havane 2012
rofia CBA3aHbl, NPEXAE BCEro, C USMEHEHUAMMU PEryINpoBaHusa TapudoB MOHONOIMK, KOTOPbIE OTHbIHE ByAyT HAEKCMpPOoBaTbeA 1 UionA, a He 1 AHBapA, U NeToM
cnefyeT OXuaaTh BCnaecka MHdnaumm. 3a secb 2011 rog nHpnauma sbipocna Ha 6,1%, a B 2012 roay MpaBuTenbCTBO HAMEPEHO yaepKaTb ee B npeaenax 5-6%.

m OtyeTHocTb No MC®O no wutoram Il kBapTana 2011 rogy ony6ivKoBana BYepa KpynHeWwasa poccuiickas komnanua OAO «lasnpom». Yucras npubbiib
MOHOMONM B TPeTbel YeTBepTn roga coctasuaa 151,98 mapa. pybneir, uto Ha 4,4% meHblue 3HaYeHUs, 3aPpUKCMPOBAHHOTO B aHA/IOTMYHOM Nepuoje NpoLLIoro
roga. «fasnpom» o6BACHAET CHUMKEHWE NPUOBLIIN OFPOMHBIMM NOTEPAMM OT KYPCOBbIX Pa3HuUL, M3-3a NafeHWUA Kypca POCCUIACKON BastoTbl OH notepsan 145,7
mnpa. pybneit — B yeTbipe pasa 6onbliue NpoLWNOrogHero pesynbrata. [Mpu 3TOM BbipyyKa KOHLIEPHa yBe/sMuMnach B OTYETHOM nepuoge Ha 21,8%, [OCTUrHYB
949,585 mnpa. pybneit. Mo utoram nepsbix 9 mecaues 2011 roga «lMasnpom» 3adukcmpoBan pocTt npubbinn Ha 41,3% po 923,65 mapa. pybnen, a Takxe
yBenuyeHue Bblpyydku Ha 32,1% fo 3,297 TpAaH. pybneii npu pocte unctoro aonra Ha 19,9% po 1,044 tpaH. pybnei.

KommeHTUpys ¢duHaHcoBble pesynbTaTbl, «[a3npom» OTMETW/, YTO KOMMaHUA MO-NPeXHemy HamepeHa A06MTbCA MaKCMManbHON B UCTOPUM NpUbLIIN U
BbIpPY4YKM no ntoram 2011 roaa. KoHuepH oxkungaet pocta npubbinn Ha 25% npumepHo Ao 40 mapa,. A0, NPU YBENNYEHUM BbIPYYKM Ha 27% A0 150 mapa. gonn.
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KapTuHa gHA

B cpepy Ha Bepywme GOHAOBbIV NIOWAAKMA NAAHETbI HaxblHYAA BOAHA 6€3yAepyKHOro ONTMMM3MA, BbI3BaBLUAA LUKBANA MOKYMNOK Ha Bcex 6e3 UckaoueHus
6upKax mupa. Mo 6onblueit YacTu, ee NoABAEHWE BbI3BAHO NocaeaHUMMU cobbITUAMK B EBponNe, rae rpadyc HanpaXKeHHOCTU 3aMeTHO CHU3UACA € Havanom 2012
roga. PacnpocTpaHeHne AONTOBOrO KPU3KCa, MOXOXKE, YAa10Chb OCTaHOBUTb, CO AHA Ha AeHb AO/KHO OblTb NOAMNMCAHO AONFOXKAAHHOE COr/IalleHne Nno noBoay
PeCTpyKTypu3aLmMmn rpeyeckoro rocfosira, a HacTynieHue peueccMu BAacTAM MoKa yAaetca caepuBatb. [JobaBuna nosutuBa CTaTUCTMKA w3 Kutas, u
esponelickme nHpekcol FTSE (+1,92%), DAX (+2,44%) n CAC (+2,09%) c camoro yTpa B3mblau BBepx. Bosrnasuau nogbem B Ctpom CseTe akuuu 6aHKOB,
nogopoxasLne Ha 4-5%.

AmepuKaHckue nHaukatopsl Dow Jones (+0,66%), S&P (+0,89%) n NASDAQ (+1,22%) Takxe Ha4yanu TOprv BneyvaTifaoWwmm pocToM, HO 3a0KeaHCK1e MHBECTOpPbI
He YAEpPMKaNnCb OT ¥KeNaHUA CNOKOMHO 3aduKcnpoBaTb NpubbiIb. JaHHble 06 MHAMKaTOope 3aHATOCTU ADP, KOTOPbIV BbIPOC B SIHBApe YyTb XYXKE OXUAAHUN,
nocnocobCcTBOBaN 3TOMY, YKe 3aBTpa YBUAAT CBET cBeAeHUA 06 yposHe 6e3paboTtuubl B nepeom mecsaue 2012 roga. Noaaeprkana «bblkoB» BYEPaA U 3asABKa
Facebook Ha npoBeaeHue IPO, KOTOpOE MOKET BEPHYTb BEPY B PbIHOK.

Bpasunbckuit BOVESPA (+2,47%) yBepeHHO poc BmecTe ¢ EBponoi 1 LeHamu Ha CbIpbeBOM pbiHKe. A3MaTCKMe MHAMKATOPbI CErOAHA TaKXKe YCTPEMUIUCH BBEPX,
BOJIHa ONTMMMW3MA FOTOBUTCA K HaYaly BTOPOro BUTKa MO MaaHeTe.

OCHOBHble HOBOCTU U CO6bITUA

m B ueHTpe BHMMaHKUA BCero Mmpa no-npexHemy octaiotca cobbitna B EBpone, rae 401roBoi Kpusunc noka He nobexaeH. B Mpeuun npogonkalotca neperosopbl
no NoBoJY PeCTPYKTYpU3aLmMm rocosra, Ho, HECMOTPA Ha paHee NPo3ByYaBLUME 3aABIEHUA NPeMbep-MUHUCTPA cTpaHbl J1.Managumoca u MuHuctpa GprHaHcoB
3.BeHunsenoca, B cpesy AONTOXKAAHHOE cOralleHne He Bbino nognucaHo. MpuHUMaloLWMi yyacTe B neperoBopax MCTOYHMK Reuters coobun, 4to noanmcaHua
[0roBopa He CTOMT XAaTb paHblue 6 peBpana — banalwero noHeaenbHUKa. Mo ero cosam, coralleHne ¢ KpeauTopamm yxe JOCTUTHYTO, HO ceityac CTOPOHbI
OXMIAIT «PA3MOPO3KM» BTOPOro naketa GUHAHCOBOW nomowm Mpeunn oT «TpoiKu». Npu 3TOM OH OTMETWU/, YTO B BaMKallMe AHM NOAUTUYECKME NapTUK
Tpeuun A0MKHBI COrnacoBaTh AasbHENLWYIO BIOAXETHYIO NOAUTUKY.

Byepa B Crapom CBeTe COCTOANIUCH ovepefHble ayKLUMOHbI MO pasmelleHuto obauraumnii. MNopTtyranms, KOTOPO MHOrMe ceilyac NMpPopovaT HOBble [AO/rOBble
npobaemsl, ycnewHo npusaekna 1,5 mapg. 3a cyet Bbinycka 60HA0B €O CpOKamu noraweHna B 3 u 6 mecaues. [JOXOAHOCTb MO NepBbIM M3 HUX CHU3MAACL C
npeablayLLero aykLuMoHa, coctoaslueroca 3 Hegenu Hasag, ¢ 4,346% roposbix oo 4,068%, ctaBka no BTOpbIM coKpatuaach ¢ 4,74% po 4,463% roposbix. Camasn
ctabunbHan ctpaHa EBponbl — Flepmanua — pasmectuna 10-netHue obauraumm Ha cymmy B 4,093 mapg. eBpo. [JOXOAHOCTb MO HUM CHU3MNAck 3a mecal, ¢ 1,93%
rogosbix o 1,82%.

m Mo coobuieHuto Eurostat, Temnbl pocta MHGAALMM B EBPO30HE B AHBape He M3MEHWANCH NO cpaBHeHUIO ¢ Aekabpem 2011 roaa, ocTasBLINCL Ha YPOBHe B 2,7%,
KaK M oxupanocb 60/blIMHCTBOM aHanuTUKoB. C aekabpa 2010 ropa MHGAALMA B 30He eBPO OCTAeTCA Bbllle CTpaTernyeckoro opueHTupa ELIB B 2%, 1 noka
CHU3UTb €e [0 Le/IeBOro YPOBHA He YAaeTcs, YTO HAaHOCWUT Bpen SKOHOMMKe. Brnpoyem, ceityac esponeickuit LieHTpobaHK 6onble 03aboyeH A0ATOBbIM
KPU3MCOM W BEPOATHOM peL,eccueit, 0 Yem roBOopAT ABa NOAPAL NOHUMKEHMA CTaBOK B KOHLLE NPOLLIOrO roAa, U OCHOBaHWIA AN1A 3amef/1IeHUA TEMMNOB POCTa LieH B
pervoHe noka He BUAHO.

m KpynHeiwasa B mupe coumanbHas ceTb Facebook cerogHa Houblo MO MOCKOBCKOMY BpemeHu nogana 3aasKy B Komuccuio no 6upam U LeHHbIM bymaram
CLUA (SEC) 3anBky Ha nposegeHue IPO, coobuwiaet Reuters. KomnaHua M.Llykep6epra naaHMpyeT Npus/ieyb B XO4€e pa3MeLLeHns CBOUX akLumin nopagka 5 mapa.
nonn., uto caenaet IPO Facebook KpynHeiwum B uctopun cpeam IT-komnanuia. Mpeablaylimii pekopa NnpuHagiexan nouckosmKy Google, Kotopblit B 2004 roay
npusnek 1,67 mnpa. gonn. The Wall Street Journal otmeuaer, uto Facebook HamepeHa nonyunTtb oLeHKy cBoei Kanutanmnsauum 8 75-100 mapa. Jonn., u cymma
IPO moxeT BbipacTv 0 10 mapa. gonn. MoKa e KOMNaHUA He PAacKPbIBAET HY OBBEM PasMELLLEHMA, HU LLeHY aKUMI, HU CpokM IPO, HU aaxe BUPIKY, HAa KOTOpOW
bymaru byayT obpaiatbes. Mo cayxam, Facebook nonbitaetcs ycneTs 3aBeplunTs NoAroToBKy K IPO K KoHUy |l KBapTana TeKylyero roga.

K noaaHHol 3asBKe B SEC KomnaHuaA npukpenuna GuHaHCcoBble pe3ynbTaTtbl No utoram 2011 roga. Yuctas npubbinb KOMNAHUKM COCTaBMa B npowaom rogy 1
MAPA. JONA., YBEIMUUBLLMUCD 32 rog, Ha 65%, a BbipyyKa npesbicuna 3,7 mapa. aonn. Moyt 90% A0X0A0B COLCETU MPUXOLMUTCA HA AO0/O PEKNAMBI.
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OTAEN NO PABOTE C KIMEHTAMU
FnasHbIii oduc
(812) 635-68-65 (MHOroKaHanbHbli)

AHAJIMTUMECKAA CNYKBA PR
(812) 635-68-60 (812) 635-68-60

BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) Opnosa lOnuna (mob6. 221)
HauanbHuk oTaena PykoBoguTens cny6bl [IMpEeKTOp No peKkname u CBA3AM C
vsevolod@dohod.ru 06LEeCTBEHHOCTbIO
CuMOHeHKo AHapei (806. 238) pr@dohod.ru
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbIN aHANUTUK TymacsH Pumma (m06. 103)
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru MeHeppKep No peksame u cBA3AM C
KnueHTt-meHepkep obLecTBeHOCTbI0

rimma@dohod.ru
NapuoHosa UpuHa (mo6. 217)
KnueHT-meHeaxep

Odwuc "Kupuwcknin"
deporosa Hatanbsa (81368) 55-222
3am. pykosoauTens

TEXHUYECKAA NOAAEPXKKA
(812) 635-68-60

AHppeeB AHapeii (mo6. 335)
NaceyHuk UsaH

KnueHT-meHexep

(81368) 548-20

AZIPECA

CaHkT-MNetepbypr
FnaBHbIit odpuc

Kupuwmn. Odpuc "Kupuwckuin
JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A
cT. M. "HeBckuit npocnekt"

TenedoH: (812) 635-68-60
dakc: (812) 635-68-64
E-mail: info@dohod.ru

np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
oduc 408

Ten.: (813 68) 548-20, 55-222
dakc: (813 68) 548-20
E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




