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eXejHeBHbIN 0630p KamuTan

HOBOCTHU PbIHOK AKLLN

Mupekc MMBB 3a aeHb

rA3npPoM
[a3npoM nNpeaocTaBui KOHCONMANPOBAHHbBIE pe- 1550
3ynbtathl no MCOO 3a III k8. 2011 r. >>> cTp. 3 BuepalliH1e TOpru Ha POCCUIACKOM PbIHKE
1540 aKUMI 3aBEpLUMIUCE POCTOM BeayLUMX MHAEK-
1530 coB. MHpekc MMBB npu6aBun no utoram AHs
1590 6onee 2%, 3aKpbIBLUMCb Ha ypoBHe 1544,6
nyHkToB. MHaekc PTC Bbipoc Ha 1,4% B Te-
1510 YeHne JHEBHOW Ceccuu, BeYepHsist MpUHecna
1500 euwle 0,4%...>>> cTp. 2
LELRLSLURSAKY
REN2ITSS8RRAR
KYPCbIl BAJTIOT MWUPOBbLIE VH
Kypc U3meHeHue
Py6./USD 30.41 0.31% UHpekcobl
Py6./EUR 39.68 -0.73% 3aKpbiTue
CbIPbEBbIE PbIHKUA RTS 1605.38 0.36%
Hedtb MICEX 1544.64 2.02%
Dow Jones 12716.46 0.66%
3akpbiTne Nasdaq 2848.27 1.22%
Urals Med., $/6app. 111.3 0.85% FTSE 100 5790.72 1.92%
DAX 6616.64 2.44%
Metannbl S&P500 1324.09 0.89%

3akpbiTne

AnoMuHMiA, $/ToHHa  2219.5 -1.68% AAP (JloHaoH) U3meHeHune

Meab, $/ToHHa 8351.5 -1.58% 3akpbiTue

Hukenb, $/ToHHa 20870.0 -1.32% (Usb)

3onoro, $/yHuus 1740.0 -0.23% A®K Cucrema 0.97 0.00%

MnaTtuHa, $/yHuus 1611 0.19% BTB 0.002 3.04%
TMKHopHuk 198.2 3.18%
Fasnpom 6.2 2.48%
Nykoiin 59.6 1.79%
HNMK 2.496 1.30%
C6epbaHk 3.105 5.03%
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3HaueHue N3meHeHne

NHpekc PTC

06bem Topros PTC

O6bem Topros MMBB

1545
296

MJH. 0N,

1897 w™nH. gonn.

2.02%

JIMAEPLI NOBLILWWEHNA/
NMOHWXKEHUA B MMBbB

KpacHoApCKaHeprochbIT

ToMckas pacnpenenur. koMn., np.
KypcKpernoHsHeprocsui, np.

TA3, np.

Taspuueckuii

ToMCK3HEprochbIT
MB3HeprochbIT

‘ 19.23%

‘ 14.53%

12.22%
11.35%
9.05%

-12.25%

-12.5%

CraspononksHeproc6biT | -13.82%
‘ 3nextpounnk | -16.72%
YNTHHCKAN 3HEPr.cobIT. KOMN., np. | -18.69%

-20% -15% -10% -5% % 5% 10% 15%
JIVAEPLI NOBbILLEHUA/
MOHWMXEHUA B PTC

Ypankanui ‘ 3.08%
Pycruapo ‘ 2.81%
PocTenekom ‘ 267%
C6epbaHk Poccun ‘ 2.6%
®CK E3C ‘ 2.57%

Cypryrueqrrena,np[ -0.1%
esepcTanb -0.79%
lepenosey

20%

-1% -1% % 1% 1%

2% 2% 3% 3% 4%

4%

OCHOBHbIE HOBOCTU

PbIHOK AKLIUMA

BuepallHu1e TOpru Ha POCCUIACKOM PbIHKE akLyi 3aBEPLUMINCL POCTOM BEAYLUMX UHIEK-
coB. IHpexc MMBB npubasun no utoram aHs 6onee 2%, 3aKpbIBWWCh Ha ypoBHe 1544,6
nyHkToB. MHAekc PTC Bbipoc Ha 1,4% B TeUeHWe AHEBHOW CECCUM, BEYEPHSISt MPUHeCna
ewe 0,4%.

Beayluve eBponeiickue MHAEKCHI BbIPOCM Ha 1,9-2,4% Ha (oHe XOpOLUMX AaHHbIX O
NpOV3BOACTBEHHOM akTUBHOCTU B CLLA 1 KuTae. MHAeKC Npov3BOACTBEHHON aKTUBHOCTU
B CLUA (ISM Manufacturing) B siHBape noaHsnicsa Ao 54,1 nyHKTa - MakcMMasnbHOro ypos-
HA 3a ceMb MecsueB. oHaosble nHAeKCk! Yonn Ctput npubasmnm 0,7-1,2%.

ONTMMK3M B OTHOLLEHUU NEPCMNEKTUB MUPOBOM SKOHOMWMKM MO3BOMSIET PacTu a3uaTckum
nHaekcam, Nikkei 225 npubasnset nopsaka 0,7%.

HedTb Brent Topryetcs Bbiwe $111,7, dbiovepc Ha S&P 500 gopoxaeT Ha 0,9%.

Y>ke Ha OTKPbITUM POCCUICKUIN PbIHOK aKLMI MOXET B3STb LUTYPMOM BaXKHYIO OTMETKY
1550 nyHKTOB MO MHAeKcY MMBB. Tak 4YTO KJItOUEBbIM BOMPOCOM MO XOA4Y CEroAHsILLIHEN
ceccumn 6yaeT — CyMeeT Ny PbIHOK 3aKPENUTHCS BbIlLE KIIOUEBOW OTMETKU.

CobbITnS Ha cerofHs:

e 11:00 M'epMaHus: po3HWUYHbIE NpoAaXu B aekabpe

e 14:00 EBpO30Ha: MHAEKC LIeH Npov3BOAuTENeil B lekabpe

¢ 16:30 CLUA: Challenger KonnuecTBo 3aniaHMpOBaHHbIX YBOIbHEHWIA B siHBape

e 17:30 CLUA: HepenbHOE U3MEHEHVME YMCa NepPBUYHbIX 06palleHuii 3a nocobrem no
6e3paboTuue

e 18:45 CLLA: MHAEKC [1enoBoit akTUBHOCTK B Hito-Vopke 3a siHBapb

Jlyulue pbiHKa CerofHs MOryT BbIrnsAeTb akuum MTC: KOMMaHWsi NEPBOM U3 POCCUIACKMX

GSM-onepaTopoB Moy4Ynsa JMLEH3NIO Ha NPaBO OKa3biBaTb YC/yrM MOGUIIbHOW CBSI3M B
cTaHgapTe LTE.m

Uctounuk: UK dHeprokanurtan
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FA3MNPOM

FA3MNPOM MPEAOCTABUJT KOHCOJIMANPOBAHHDLIE PE3VJib-
TATbI MO MC®O 3A III KB. 2011 T.

Yucraa npubbinb Masnpoma cHuaunack B III k8. 2011 r. Ha 4,4% po 151,98 mnpa. py6.
Bbipyuyka coctaBuna 949,58 mnpa. py6., nokasatens EBITDA — 395,75 mnpa. py6.
Pe3ynbTaThl KOHLEpHa OKa3anucb 6nM3KM K CpeAHEPLIHOYHBIM OXMAAHWUAM 33 UCK/OYe-
HueM passe yTo nokasartens EBITDA, cuibHO MpeBbICUBLUErO NMPOrHO3 BBUAY U3MEHEHUS
mMeToamkm pacdeta. C 2011 r. KOMNaHUsa CTana KoppekTMpoBaTb OMNepauyOHHbIE pacxoabl
Ha obLiee u3MeHeHue B 6anaHce roToBON NMpOAYKUMM, HE3aBEPLUEHHOTO NMPOM3BOACTBA U
npounx 3pHeKToB - B OCHOBHOM 3TO KacaeTCsl rasa, KOTOpbIi SIeTOM A06bIT, HO He NpoaaH
1 3aKayaH B XpaHuauia.

OtpuuatenbHbiii FCF coctaBun 25,88 Mnpa. py6. ByMakHbil yEbITOK MO KypCOBbIM pasHu-
uam coctasun 141,47 mnpa. pyb6.

YucTbiii gonr BbIpoc 3a 9 MecsiueB Ha 20% - 4o 1,044 TpnH py6neli OT NpUBNEYEHNst HOBbIX
[ONITOCPOYHBIX 3alMMOB, ocnabneHus py6ssi K GUBaNOTHON KOP3KHE Y OCBOEHMS AEHEXHBIX
CpeacTs.

Mo wuToram roga asnpoM oXwAaeT pocTa KOHCONMMAWPOBAHHOMW BbIpyYkU Ha 27% - [0
$150 mnpa., npubbinn Ha 25% - po $40 mnpa. Mokasatenb EBITDA cornacHo nporHosam
MeHemKMeHTa yBennuutcs Ha 33% - o $60 mnpa.m
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WMHBECTULIMOHHASA IrPYNNA SHEPTOKAMUTAN

LieHTpanbHblii 0chUC KOMMNAHUM :

119121, Mockaa,
1-bIit Tpy>XeHVKOB nep., 4. 27/2

3HepProKanuTan

WHBECTULUUOHHAA rpynna

KOMMepHeCKOE ynpasJieHue

Ten. (495) 223-52-09
(495) 223-52-08
E-mail: info@energ.ru
www.energ.ru

Muxann babapuH
PykoBoauTenb ynpaenexus

babarin@energ.ru
+7 (812) 329-55-92

KoHcraHTMH EpMOneHko
3aM. pyKOBOAWUTENS YrpaBfieHns
Mo MHBECTULIMOHHOM MONUTUKE

Otaen ynpaeneHuns 6narococTosiHMeM

ermolenko@energ.ru
+7 (812) 325-03-08

Butanui FlopnaTtos
HauanbHuk otaena

+7 (812) 329-17-29

Oner Koumepb

3aM. HayanbHuKa otaena (VIHBECTUUMOHHOE KOHCYIbTMPOBaHME)

kochier@energ.ru
+7 (812) 329-17-29

Enena Konocosa
Beaywwin cneuranuct (“JInuHbIn 6pokep™)

OTAen MHBECTULMOHHOIO MOAENNPOBaHUA

+7 (812) 329-17-94

AnekcaHap UrHnatiok
HavanbHuk oTaena

ai@energ.ru
+7(812) 441-29-27

Bacunui Konocos
Cneumvanuct otaena

koposov@energ.ru
+7(812) 441-29-27

Mapceno MyHboc
Cneuvanuct otaena

YnpaBneHue akTMBaMWN Ha PbIHKE LIEHHbIX 6yMar

marcelo@energ.ru
+7 (812) 441-29-27

AMuTpnii AKCEHOB
[IMpeKTop Mo CTpaTernMyeckoMy pasBuUTUIO

aks@energ.ru
+7 (812) 329-17-73

AnekcaHpgp NMasnos
Ynpasnstowmii AMpeKTop

a_pavlov@energ.ru
+7 (812) 329-17-73

Otaen 06cny>XmBaHus KIIMEHTOB

HOnusa BunbunHckan
HauanbHuk oTaena

yulia_v@energ.ru
+7 (812) 334-97-40

Masen ®unococos
3aM. HavyanbHUKa oTAena

paulf@energ.ru
+7 (812) 329-17-45

OTaen gocTtyna K TOproBbIM MoLagKam

[Aapbs BopoHoBa
HavanbHvK oTAena

voronova@energ.ru
+7 (812) 329-44-46

Anekceii Bo3Hbli
Aamunuctpatop NetInvestor/Quik

+7 (812) 329-17-62

[enapTamMeHT NpoAa)k 1 perMoHanbHOro passuTUs

AexHunc KoctuH
[vpekTop aenapTaMeHTa

denis@energ.ru
+7 (495) 223-52-09

[JenapTaMeHT No paboTe C MHCTUTYLIMOHANbHBIMKU MHBECTOPaMK B PTC

Bnagumup Epmonaes
[vpekTop AenapTaMeHTa

ermolaev@energ.ru
+7 (495) 223-52-08

O6paluaem Balue BHUMaHME, YTO MHHOPMALIMS 1 BLIBOALI, COAEPXKALUMECSIB HACTOSLIENYGNMKaLMY, Gbini NOATOTOBNEHDI CrIELManNCTaM1 KOMMaHM “DHeprokanuTan” 1 NpeHasHaqalTCst NCKIIOUUTENBHO 1Sl CBEAEHMS! KIMEHTOB KOMMaHNM.
HecMoTpst Ha TO, YTO GbINM NPUMOXEHDI 3HAUNTESTbHBIE YCUNKS, YTOGbI CAENaTh MHHOPMALIMIO, COAEPXALLYIOCS B HACTOsILLEN NyBANKaLIMM, Kak MOXHO Gofiee J0CTOBEPHOI 1 NONE3HON, “DHeprokanuTan” He NPeTeHAyeT Ha ee MOMHOTY U TOYHOCTb.
KomnaHus 1 nioBble U3 ee NpeacTaBUTeneli U COTPYAHNKOB MOTYT, B paMKax 3akOHa, MMETb MO3ULIMIO MW KaKoii-NnB0o MHO MHTepec (BKKouas MOKYMKY MM MPoAaxy CBOUM KIMEHTaM Ha NPUHLIMMMABLHON OCHOBE) B M0G0 CAenke, B No6bIX
VHBECTULIMSIX MPSIMO WM KOCBEHHO YTOMSIHYTBIX B MpeaMeTe HacTosLwei ny6amkaumui. Hi koMnanmus “dHeprokanuTan”, Hi KTO-nn60 U3 ee NpeCTaBUTENEN UM COTPYAHMKOB HE HECET OTBETCTBEHHOCTM 3a /060N NPSIMOI UM KOCBEHHBIIA yiep6,

HaCI'yI'IVIBLLIMﬁ B pe3ynbTaTte UCnonb3oBaHusa HacTosiein ny6nuKaumm unu ee copepxaHus.

HeobxoanMO MOMHUTB, YTO Nt0Bble MHBECTULMM, YTOMSIHYTHIE B HacTosiein ny6ankaumnmn, MoryT 6biTb CBA3aHbI CO 3HAYNTESbHBIM PUCKOM, MOTYT OKa3aTbCs wnu Henpl NS BCEX MHBECTOPOB. CTOMMOCTb UK AOXOA
OT /o6bIX VIHBeCI'VILlVII‘;I, YNOMSAHYTbIX B HacTosiLeit ny6auKaLnm, MoryT M3MeHsTbCa noja BO3/elcTBMEM PbIHOYHBIX W MHbIX hakTopoB. lMpolunble pesynbTaThl He ABAAIOTCS NokasaTeneM Gyaylmx pe3ynbTaTos. BO3MOXHOCTb MHBECTUPOBAHUS B
Kakue-nmbo LieHHble GyMarut U MHCTPYMEHTBI, YOMSIHYTbIE B HacTosLel ny6amnKaLmm cneayeTt paccMaTpuBaTh TOSIbKO MHBECTOpPaM, 06M1aAatoLLM 3HAYMTENbHBIMW 3HAHWSIMU W OMbITOM B (HMHAHCOBBIX BOMpOCax 1 6U3Hece, 1 CoCo6HbIM OLIEHUTL

npenmyLiecTsa U pucku, CBsizaHHbIe C MIHBECTUPOBAHUEM B POCCVIﬁCKME LeHHble Gymaru.
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OPUCbI KOMIMAHUN SHEPTOKAMUTA

JHEepProxKamnuTan

WHBECTULUOHHAA rpynna

Odumc B r. MockBa

119121, Mockaa,

1-biIlt Tpy>XeHVKOB nep., A. 27/2

+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunnan KOMNaH1M B I. ApXaHreabckK
163000, ApxaHrenbck,

nn. JlenuHa, a.4, odpuc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

®dunman komnaHum B r. KpacHogap
450000, KpacHogap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®unuan koMnaHum B r. MypmaHck
183038, MypmaHck,

yn. Boposckoro, 4. 5/23, opuc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

190031, Cankt-letepbypr, yn. Ebumosa, a. 4A; e-mail: research@energ.ru; http://www.energ.ru

Odwmc B r. CankT-lMeTepbypr

190031, CankT-letepbypr,

yn. Edpmmosa 4a, 6/u “Mup”

+ 7 (812) 329-55-92 + 7 (812) 329-55-64
info@energ.ru

®dunman komnaHum B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, A4.22, oduc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

®dununan KOMNaHum B r. ipocnas/ib
150003, flpocnagnb,

yn. PecnybnukaHckas, 4. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavl@energ.ru

dunuan koMnaHmMm B r. TonbATH
445000, TonbsiTk,

HoBbIl npoe3g, 4. 3,

AL “rPAHA CUTW”, oduc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11



