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OTKpBITHE POCCUUCKOTO pBhIHKA aKIUH CeromHs
cocrosuioch cHKeHueM okoio 0,4% nHa ¢one
ci1aboil TWHAMUKH aMEpPUKAHCKHX (DhIOYepcoB, a
TaK)k€ B OTCYTCTBHUM BHEIIHHMX JpPalBEpOB I
JJbHEUILIETO PoCTa.

Hakanyne oredecTBeHHbI (OHAOBBIA  PHIHOK
npubasun 1,2% - 2% 1mo OCHOBHBIM HHIUKATOpaM.
Nunekc MMBbB nognumancs k  ypoBHO 1518
IYHKTOB, OJHAKO IPEOJO0JIETh COMNPOTUBICHUE HE
yaanock. B nepBoil MoJIOBUHE JHSA HACTPOCHHS Ha
POCCHUHCKHX M €BPOINEHCKUX (POHIOBBIX IUIOMIAIKAX
noajaepkuBaa  urorn cammura EC, KoTOpbIit
COCTOsICS B NOHeAeNbHUK. OOHAKO BO BTOpPOH
[I0JIOBUHE TOPrOBOM CECCUU HEraruBa Ha MUPOBbIE
peiHKH no0aBuna cratuctuka u3 CILIA nmo unnekcy
b1 () (0):10) AKTUBHOCTH OPb Yukaro 51
noTpeOuTenscKkoi yBepeHHocTH.  Kpome Toro,
KOpHopaTHBHasl OTYETHOCTh TAK)KE€ HE MOpajoBaja
UTPOKOB. Pesynbrarsl (bapManeBTHUECKOM
kommanuu Pfizer mpeB3oluI 0XKHAaHUS HWIPOKOB,
OJTHAKO KOMIIaHUSI CHU3WJIA MPOTHO3 MPUOBUIM Ha
2012 rox, pesynbratel Exxon Mobil ve onpaBmanu
OKUJaHUU MHBECTOPOB. B pe3yibpraTe
amMepuKaHCKue (DOHIOBbIE MHAMKATOPHI 3aBEPILIMIH
TOPrY B HEUTPAJILHOM 30HE.

Ceromna ytpoM ¢prouepcsl Ha wuHaekcsl CIHA
tepsitoTr okosio 0,3%. Ha QonmoBeIx miommankax
ATP ne cnoxunock equHoi AuHamuku. Kutaiickuii
pPBIHOK pacTeT Ha ¢oHe MNyOJMKaluu CUIBHON
opunmansHO cTaTHCTUKH 10 uHACKCY PMI.
Croumocts HepTH cTabuiabHa. MBI OXHUIaEM
OO0KOBOW TMHAMUKH Ha POCCHICKOM PBIHKE aKLUi B
chopmupoBaBmeMcsi jaumama3one 1490 — 1518
nyHktoB o MMBB. Iloka «Oblkam» He XBaTaer
JpaliBepoOB JJIsI TPEOAOJEHUs conpoTuBiIeHus 1520
nyHkToB 1o MMBB u noasema k 1550 mynkraMm, ¢
IpYyroil CTOpOHBI, JJii AaKTUBHBIX Paclpoiaxk
MIOBOJIOB TaK)KE IOKa HET. BrIX0ox B Ty WINM HHYIO
CTOPOHY M3  TEKyllero Juama3oHa  OyayT
onpenensate Makpojnanuele u3 CHIA, a Takxke
HOBOCTH U3 EBpO30HHI.
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Mmoau mopzoe no Haubosiee NUK8UOHbLIM akyusiM, RTS
Compan Price, $ D-to-D, % YTD, % Volume, $

BTb 0,003100 0,00% 0,00%

Taznpom 6,1500 0,00% 12,84%

T'asmpom HedTH 4,5900 0,00% 0,00%

I'MK Hopunsckuit Hukens 175,2000 0,00% 10,54%

Jlyxoiin 58,6500 1,12% 14,55% 58 650
Pocuedts 7,5000 0,00% 6,38%

Pocrenexom 4,9091 0,00% 10,57%

Coepbank 2,9900 0,84% 32,89% 597 500
CypryrHedreras 0,8780 0,00% 0,00%

Mmoau mopeoe poccutickumu ADR u GDR

ADR price/local

Company Price, $ D-to-D, % Volume, wr. orice, %
BTb 4,68 1,74% 6 564 444 -24,52%
Tazmpom 12,10 0,58% 27 778 199 -1,63%
I'asmpom HEdTH 24,84 1,39% 115 609 8,24%
I'MK Hopunbsckuit Hukenb 19,21 1,11% 3424 841 9,65%
Jlyxoiin 58,55 1,12% 4371704 -0,17%
Pocuedts 7,37 0,14% 14 080 803 -1,73%
Pocrenexom 29,00 -0,99% 171223 -1,54%
CyprytHedreras 9,36 2,41% 3787701 6,61%

KaneHdapb 3koHOMU4Yeckux cobbimuli

14:00 SIuBapb, uHICKC TOTpeduTenbekux neH (EU)
17:15 SHBaps, nporso3 ADP no 3anstoctn (USA)
19:00 SIHBapb, MHAEKC J1eJI0OBOI aKTHBHOCTH B 00pabaTbiBaromieit

npomsiierHocT ISM (USA)

19:30 3anacsl ceipoid HedtH U HedrenponykToB (USA)
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[loBogum po Bawero ceegeHus, YTo MHpopMaLws, cofepkallascs B HacToslieM 0030pe, NOATrOTOBMEHA HAa OCHOBAHWW OTKPbITHIX UCTOYHUKOB, ABASETCS MHEHUEM
aHarmTIUKOB, W BCE PUCKW OT PELLEHUI, MPUHATLIX HA OCHOBaHUM AaHHoro 063opa, noxatcst UCKMKOYNTENBbHO Ha uHeecTopa.

Not for USA and/or GB users.
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Hacrosiwee aHanuTuueckoe uccnegosanne nogrotoBneHo OO0 WneecTuumonHas Mpynna «YHVBEP Kanutan» Ha ocHoBe MHcbopmaLuy, monyyeHHon n3
odmumanbHbIX 0BLLEAOCTYNHbIX UCTOYHUKOB. B HAAEXKHOCTM W AOCTOBEPHOCTM KOTOPbIX HET OCHOBAHU COMHeBaTbCs. CrneumanbHbIX UCCreaoBaHuiA, HanpaBneHHbIX Ha
BblsIBNIEHME (HaKTOB HEMOMHOTbI M HEJOCTOBEPHOCTY YKasaHHO MH(OpMALK, He NPOBOAMNOCH. AHANUTUYECKIE BbIBOABI W 3aKMOYEHWS!, NPEACTaBMNeHHbIe B HACTOSLLEM
BOKyMeHTe, sBnsitoTcs MHeHneM cneupanuctos OO0 MueectuuyvonHas Mpynna «YHUBEP Kanutany. Hukakas uHopmauust U HUKakoe MHEHME, BbIpaXXEHHOE B JaHHOM
BOKYMEHTE, He SBMAKTCA PekoMeHAaLMen no MoKynke Wnu npojaxe LeHHbIX Bymar, WHbIX (MHAHCOBbIX WHCTPYMEHTOB, OMLMOHOB, (bIOYEPCOB MMM LiEHHBIX Oymar,
MPOM3BOAHbIX OT 3TUX aKTUBOB (AEPUBATMBOB), HE ABNSETCA O(EPTON UMW NPEANoXeHeM Aenatb 0hepTy UMK OCYLLECTBIIATL MHbIE BIOXEHUS KanuTana.

[laHHoe aHanuTU4eckoe WCCnegoBaHWE He MpefocTaBnsieT rapaHTuii unu obelanuit Byayileidt aheKTUBHOCTU (LOXOAHOCTH) AESATENbHOCTU HA PbIHKE
LieHHbIX Bymar. 3a 40CTOBEPHOCTb MHGpOpMALMK, NExalleit B OCHOBE HACTOSILLIEr0 JOKYMEHTa, W 3a MOCNEeACTBUS PELLUeHWi, NpuHATLIX Bamn Ha ocHoBe HacTosiiero
pokymeHTa. 000 WHBectuumonHas pynna «YHVBEP Kanutany 0TBETCTBEHHOCTU He HECET.

HeobxoanMo NMpuHUMAaTL BO BHUMAHWE, Y4TO [OXOA OT MHBECTMPOBAHUS B OMPEAeneHHble LieHHble Dymarn unn uHble (OMHAHCOBbIE MHCTPYMEHTbI, ECIn
TaKoBOI# MIMEET MECTO, MOXET BapbMPOBaTLCS, @ CTOUMOCTb 3THX LIEHHBIX ByMar W MHbIX (OMHAHCOBbLIX MHCTPYMEHTOB MOXET MOBbILLATLCS MMk noHukaTsest. Konebanve
KYPCOB WHOCTPaHHbIX BankT MOXET Oka3aTb HebnaronpusiTHoe BMMsHWE Ha Kypc, CTOMMOCTb M [OXOLHOCTb OMpPeAeneHHoN LigHHoW Bymaru 1 WHOro (hpvHaHCOBOTO
VHCTPYMEHTA, YIOMSHYTbIX B HACTOSALEM [JOKYMEHTE.

Hukakas MHchopmaLws, Kacatowyascs Hanoroobrnoxenns, N3MoXeHHas B HacTosLem DOKyMEHTE, He ABnseTcs
KOHCYNbTUpOBaHWEM MO BOMpocaM HanoroobroxeHusi. Hawa KomnaHusi HacTOSTENbHO pekoMeHAYeT MHBECTOpaM 0bpallaThCs 3@ KOHCYNbTaUMSMU K HE3aBUCUMBIM
cnewupanuctam B 0bnacti HanoroobnoxeHusi, KOTopbIMK ByayT yuMTLIBATLCS 0COBbIE 0OCTOATENLCTBA KAXIOM KOHKPETHOM CUTYaLMK.

000 WHBectuumorHas pynna «YHWBEP Kanutam» npoBOAWT CTPOryID BHYTPEHHIOK MOMWTUKY, HampaBneHHyl Ha MpefoTBpalleHue Kakux-nubo
AENCTBUTENbHBIX UK NOTEHLMANbHBIX KOH(INKTOB MHTEPECOB KOMMAHUM 1 MHBECTOPOB, a Takke NpeAoTBpaLLeHIe YILEMEHNS UHTEPECOB MHBECTOPOB.

[ns nomnyyeHus OOMONMHUTENBHOM MHGOPMaLUMM O LeHHbIX Oymarax, YNOMSHyTbIX B HacTosieM uccrnefoBaHuM, Heobxogumo obpatutecs B OO0
MHBecTuumonHas Mpynna «YHUBEP Kanutany.

BocnpounsBoauTb, KONMpoBaTh, LMTUPOBATL. @ Takke AenaTb BbIAEPKKM M3 HACTOsLLEro AokymeHTa Be3 npepsapuTensHoro nucbMerHoro cornacus 000
MHBecTumonHas Mpynna «YHUBEP Kanutan»3anpeLyeHo.

© 000 WMuectuumonHas pynna « YHUBEP Kanutan». 2009

This research report is prepared by IG Univer Capital and is based on the information obtained from official public sources, which are reasonably deemed to be
reliable and trustworthy. No special researches were carried out in order to elicit the fact that the information contained herein is inaccurate or incomplete. Analytical
summaries and decisions contained herein are only the opinions of our specialists. Neither information nor any opinion expressed in this report constitutes a
recommendation, an offer or an invitation to make an offer to buy or sell any securities, other investment or any options, futures or derivatives related to such securities or
investments.

This research report does not provide any guarantees or promises of effectiveness (profitability) of your activities on the securities market. IG Univer Capital is
not responsible for any fact of unreliability of the information contained in this document and for any measures taken by you while operating on the securities market on the
basis of the above mentioned information.

It is necessary to take into consideration that any income related to such securities or other investments, if any, may fluctuate and that price or value of such
securities and investments may rise or fall. Foreign currency rates of exchange may adversely affect the value, price or income of any security or related investment
mentioned in this report.

No information relating to taxation discussed herein is a tax advice.

Investors are urged to seek tax advice based on their particular circumstances from an independent tax professional.

IG Univer Capital maintains strict internal policies, which are designed to manage any actual or potential conflicts of interest from harming the interests of
investors.

Further information on the securities referred to herein may be obtained from IG Univer Capital upon request.

This report may not be reproduced, copied nor extracts taken from it, without the express written consent of 1G Univer Capital.

For residents of the United States: IG Univer Capital is not registered as a broker or dealer with the SEC or NASD in the United States and the information may
be distributed in the United States only to persons who by the acceptance hereof confirm that they are a major U.S. institutional investor as defined in Regulation 15a-16 of
the Securities Exchange Act of 1934.

For residents of the United Kingdom and rest of Europe: IG Univer Capital is not registered with the FSA in the United Kingdom. Except as may be otherwise
specified herein, this research report is communicated to persons who are qualified as market counterparties or intermediate customers (as defined in the FSA Rules) and
is made available to such persons only. The information contained herein is not intended for, and should not be relied upon by, private customers (as defined in the FSA
Rules).

Copyright ©, IG Univer Capital, 2009
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