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BHewHun ¢poH

BHewHui ¢oH HeWTpanbHbIA: aMepukaHckue (POHAOBbIE PbIHKM MoOKasanu AWHaMUKY
OGnM3Kyl0 K HyneBOW, nyywe pbliHKa Oblnn BGymarm MHAHCOBOrO cekTopa, Xyxe —
3HepreTuka. Asmartckme BMpXM TOPrylTCA pasHOHaNPaBNeHHO, KPaTKOCPOYHYIO MOAAEPKKY
30eCb OoKkasanu Nno3vTVBHbIE AaHHblE NPOU3BOACTBEHHON akTMBHOCTU B Kutae. HedTsaHble
KOTMPOBKM B Nitoce, blYepCbl Ha amMepuKaHCKMe WHAEKCbl AEMOHCTPUPYIOT HyneBoe
nameHeHne. OTKPOEMCS HyTb HNUXKE YPOBHEN BYEpaLLHEro 3aKpbITUS.

TOpFOBbIe naen no akuuam

[asnpom nokynaem B criydae BbIxoga NO3MTUBHON OTYETHOCTM.
Jlykoiin nokynaem Ha ypoBHe 1735py6. ¢ uenbto pocta 1758 py6., cton-nocc Ha 1720py6.

0630p pbiHKAa HaKaHyHe

Topru Ha poccuiickom (POHAOBOM pbIHKE BO BTOPHWMK CTApTOBanu YBEPEHHLIM POCTOM,
MTOrM €BPOMEencKoro camMmmuTa ObinM MO3UTMBHO BOCMPUHATBEI MHBECTOPAMW, MOCKOSbKY
nuaepbl onpenenunnce C BpeMEeHHbIMM pamMKkamu 3arnycka EBponenckoro mexaHusma
crabunbHoctn (ESM), kpome TOro, Obin nNpuHAT OlMKETHbIM fgoroBop. PocT Ha
€BPOMNencKNX TOProBbIX MroLwagkax U TOBapPHbIX PbIHKAX NoaAep)Kan POCCUACKUX UIPOKOB.
Cratuctuka, BbixoguBliasi B EBpone, Hocuna cmellaHHbld xapaktep, 6e3pabotuua B
FepMaHMM HaxoOMTCH Ha PEKOPAHO HU3KMX OIS CTpaHbl YPOBHSIX, B TO BpeMs Kak B
€BpO30He npogormkaet pactn u coctasnset 10,4%.

B uenom HeraTMBHyH CTaTUCTUKY M3 EBpoONbl pbiHKM NPOUrHOPMPOBanMW, a BOT AaHHble U3
CWA He ocTtanucb He3zamedeHHbIMW. WMHOeKC npousBoacTBeHHOM aktuBHocTu PMI B
sHBape cHm3uncs 0o 60,2 nyHKTa, aHanuTUKM oXuaanu pocT Ao 63 nyHkToB. WHaekc
YBEPEHHOCTN NoTpebutenen B SHBape TaK >Xe CHU3WIICA WM O0Ka3ancsi HaMHOro Xyxe
nporHo3oB (61,1 nyHkTta npotuB 64,8 nyHkta B Aekabpe). KopnopatuBHasi OTYETHOCTb
HOocuna HeodHO3HauHbI xapakTtep, ExxonMobile nopagosan wuHBecTopoB, Pfizer
pasoyapoBan.

Ha TtoBapHOM pblHKe HedTb MNOMHOCTLIO WIHOPUPYET AMHAMUKY (POHAOBLIX PbIHKOB,
KOTUPOBKWU MO-MPEXHEMY 3axaTbl B Y3KOM AuanasoHe. Pybnb npogormkun ykpenneHue K
amMepuKaHCKON BarntoTe.

PocT ¢oHOOBBIX MHOEKCOB B Hayane AHA HATOMKHYNCHA Ha CWUMbHOE COMNPOTUBMEHUE,
mHaekc MMBB He pgowen go 1520 nyHKTOB, NOCIe Yero MHBECTOPbLI HaYann UKCUpoBaThb
npubbinb. Mo ntoram Toproe MMBB B nntoce Ha 1,18%, PTC Bbipoc Ha 1,99%.

Cpeon Oymar pOCCMICKMX KOMMaHWM HaubomnbLuMiA POCT MPOAEMOHCTPUPOBAN CEKTOP
3MNEeKTPO3HEPreTUKN, MeTannyprudeckui n 6aHkoBckuid. Akumm MPCK CK Bbipocnu Ha
4,95%, XonguHr MPCK (+5,93%). Pyclmgpo (+4,18%) otuutanack 3a 9 mec. no MC®O
2011r., unctas npubbinb Bbipocna Ha 19% nNoO cpaBHEHUKD C aHaNOrM4HbIM NEepUoaOoM
2010r. QHepreTnyecknii cektop, NpebbiBaBlWMI B ayTcangepax B NPOLUIOM rogy, cenyac
Nonb3yeTcs NOBbILIEHHbIM CIIPOCOM.

C6epbaHk pacTeT Ha 1,41%, BTE B nntoce Ha 0,97%.

OTt4et CeBepcTanu (+2,74%) ckopee pa3oyapoBar, Npon3BOACTBO CTanu Bbipocna Ha 4%,
HO oXwuaanuck 6onee NO3UTUBHBIE PE3ynbTaThl.

B HedpTerazoBom cekTope ctout oTMeTUTb Bymaru CyprytHedTerasa, Boipociume Ha 3,23%.
lasnpom npunbasun 1,13%, Jykown (-0,16%).

MporHo3 no xoay Topros

WHoekcy MMBB He ypaetcsi npeoponeTb conpoTuBneHve Ha ypoBHe 1520 nyHKTOB,
rPeYEecKMii BOMPOC OCTaeTCsl OTKPbITbIM W aMepuKaHCcKasi SKOHOMMKA MoKa He MOXeT
nopagoBaTb WMHBECTOPOB. He WUCKMIOYEHO, YTO CerogHss MOXeM YBUOETb HEKOTOpoe
CHWXeHUe, Npu 3TOM noTeHuman Ans AsmxkeHus kK otmetkam 1520, 1540 nyHKTOB OCTaeTcs,
B TO e Bpewmsi, 6e3 nogaepxky BHELIHMX MO3UTUBHbLIX (PakTOpoOB POCT Ha (POHLOBOM
pblHKE CTaHOBUTCA nog yrpo3on. CerogHs Ha AMHaMUKy TOproB OyayT BNMATb OaHHble
[OEnNoBOV aKTMBHOCTW B €BPO30HE.

1 ¢eBpansa 2012 r.

EXXenHeBHbIM aHA/IMTUYECKUI 0630p

«Baw KOHCYNbTaHT»

OCHOBHbIE MHAUKATOPbI
3HayeHne WM. 3a geHb,%

PTC 1577,29 1,99%
MMBB 1514,03 1,18%
Dow Jones 12632,9 -0,16%
S&P500 1312,4 -0,05%
FTSE 100 5681,6 0,19%
Brent 111,42 0,40%

Jinpepsl pocTta U napeHus
Mam. 3a geHb, %

XonguHr MPCK 5,93%

3.0H Poccus 5,36%

MPCK CK 4,95%

BospoxaeHve 4,93%

TMK -1,12%

MTC -0,76%

Pacnagckas -0,67%
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(B9 i 161¢
1617 . ]VA 15617
we AR A o
S . VAW Y i o
PSS AV MRASI [\ A - iy
e i1\ \ 1K A~ i
e11 ViV ) [T S Rl
151 ,' l’ TeiC
E M 3
1 607 A A{ 15607
g W o
:504 : 150z
I 5 1608
— MICEX [Price]
[ton Tiih Ji2h [18h [14h [15h [16h [i7h [18h [19h [20h [21h [22h
dbloyepc Ha uHpekc PTC

| (\MJW (
: i 1l .
, A\/, v'\vl\,l ’\ VAVA/ -
5 / ! /V\Ar/\ A Frss e
WY e
5 «

— RIH2 [Lenal
[foh TiTh Ti2h [i3h [14h [ish [i6h [17h [i8h [19n [20n

[21h

Oxunaembie cobbITus:

» Tasnpom otuutaerca no MC®O 3a 3 ksapTan
2011r.

> 12:55 mck B lepmanum — wunpaekc PMI B
NpPovu3BOACTBEHHOM CeKTope 3a SIHBapb.
Mpepbigywee 3HavyeHne — 48,4 nyHKTa,
nporHo3 — 50,9 nyHkTa.

13:00 Mck B eBpo3oHe — wuHAaekc PMI B
Npou3BOACTBEHHOM CeKTope 3a SIHBapb.
Mpepbigywee 3HayeHne — 46,9 nyHKTa,
nporHo3 — 48,7 nyHkTa.

13:30 mck B BenukobputaHum VHOEKC
NPOU3BOACTBEHHON aKTMBHOCTW 3a SHBapb.
Mpepbloywee 3HayeHue 49,6 nyHkTa,
nporHo3 — 50,2 nyHkTa.

» 17:15 mck B CLWIA — wu3MeHeHue uucna
3aHATBIX 3a sAHBapb. [lpeabigyllee 3HayeHue
325, oxngaetca 193.

> 19:00 mck B CLUA — npou3BOACTBEHHbIi

vHagekc ISM 3a sHBapb. [lpepbigylwee
3HayeHne — 53,9 nyHkTa, nporHo3 — 54,6
NyHKTa.

> 19:30 mck B CLIA — paHHble no 3anacam
HecpbTm 3a Hepent. Ha npepgwecTBoBaBLUEN
Hegenu 3anachbl Belpocnu Ha 3,6 MH. 6app.
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AHanuTuyecKkum otgen

Butanuii MycoxpaHos
analitic@abcbroker.ru

EneHa OKuwesa
okisheva-e@abcbroker.ru

630007, r. HoBocnbupck, yn. OKTAbpbcKas maructpans 4, op. 1201
Ten./dakc (383) 240 88 88 3-630-630

EauHbIN depnepanbHbliit Homep 8 -800-55555-10
www.abcbroker.ru

E-mail: abc@abcbroker.ru

HacTtoAawmin nHOpMaUMOoHHbIN 0630p COAEPMKMUT OLEHKM U nporHosbl 000 «Anbda Bpokep Kanutan» KacaTesbHO 6yaylwimx cobbituii u/mnmn
OENCTBUI, NepCcrneKkTUB PasBUTUA CUTyaLMW, BEPOATHOCTU HACTyNaeHWa onpeaenéHHblX CobbiTUI M coBeplleHUa onpeaenéHHbIX AeWCTBUIA.
MNHBECTOPbI He A0/KHbI MOJIHOCTBIO MOMAraTbCA Ha OLEHKM M MPOrHO3bl, CoAepIKallMecs B HacToAweM ob3ope, Tak Kak dpaKTUYecKoe MosioKeHue
nen B byaylem MOXKeT OTIMYaTbCA OT MPOrHO3MPYEMbIX Pe3ybTaToB MO0 MHOMMM MpuUdMHam. HacToAawmin MHopMaLMOoHHbI 0630p He aBaseTcs
odepToit — NpeanoKeHMeM Kynutb UaN NpoaaTb Kakne-nnmbo ueHHble Bymaru uam ceAasaHHble ¢ HUMU GUHAHCOBbIE UHCTPYMEHTbI MO0 NPUHATL
yyactue B KakoW-n1Mbo ctpaternu toprosaun. OnucaHme no6oi KOMNaHuM WA KOMNAHWNA, AN UX LEHHbIX Bymar, Uan pbIHKOB, AW HanpasieHus
pasBuUTUA, YNOMAHYTbIX B AaHHOM o630pe, He mpeanonaraeT MOSHOTbI MX onucaHua. lNpeacTaBneHHble MHGOPMALMA U MHEHUA He 6blan
cneumanbHO MOATOTOB/EHbl A/17 KOHKPETHOW onepauuu Ntobbix TPEeTbUX AU, M He MPeAcTaBAAloT AeTasibHbli aHa/inM3 KOHKPETHOW cuTyauuu,
CNOMKMBLUENCA Y TPeTbMX /nL. MHPOpMauUMsa M 3aKNIOYEHUA, W3NOMEHHbIE B HACTOALWEM 0630pe, He 3aMeHsT HEe3aBUCUMYHKD OLEHKY
MHBECTULUMOHHBIX NoTpebHocTe u uenei Kakoro-nubo nvua. [aHHbli 0630p MOMKET MCMOo/b30BaTbCA TONbKO ANA UHGOPMALMOHHbBIX Lenein.
LuTmpoBaHve wuau ucnosib3oBaHWe BCEW UKW YacT WHOOPMaLMK, cofepiKalleica B HacToAwem ob3ope, AOMyCKaeTca TO/NbKO C MPAMOro
OrOBOPEHHOrO paspeLleHns KOMNaHuu.
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