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JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHpeKcbl Axuun MMBB
MICEX 1514.03 +1.18% lasnpom
RTS 1577.29 +1.99%  NIYKoiin
Dow Jones 12 632.91 -0.16% PocHedTb
NASDAQ 2813.84 +0.07%  HopHwukenb
S&P 500 131241 -0.05% CbepbaHk
DAX 6458.91 +0.22%  ABTOBA3
FTSE 5681.61 +0.19%  Axkuum NYSE
NIKKEI 225 8811.73 +0.10% Citigroup
Hang Seng 20 395.12 +0.02%  GE
Bovespa 63072.31 +0.48%  Ford
SENSEX 17 136.79 -0.33% BP
KAPTA PbIHKA
ABTOMPOM
BAHKM
METAINYPTUA
HEQTETA3
PUTEAN
TE/IEKOM
XMMUA

3NEKTPUYECTBO

MPOYEE

10%

8%

6%

4%

2%

0%

0,67%

2,62%

183.45
1771.80
224.60
5825.00
90.30
23.86

30.72
18.71
12.42
45.91

+0.92%
+0.35%
+0.40%
+2.09%
+1.55%
+1.66%

+1.62%
-1.01%
+1.06%
+4.01%

3,89%

0,0% 0,5%

1,0%

1,5% 2,0%

2,5%

3,0%

3,5%

4,0% 4,5%

-2%

-4%

2 aHB

~——— MMBb

6 aHB

10 AHB

14 aHBs

S&P 500

18 aus

JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui

[JaTa
01.02.2012
01.02.2012
01.02.2012
01.02.2012
01.02.2012
01.02.2012

Bpems
12:58
14:00
17:15
19:00
19:00
19:30

EBpO30Ha. MHAEKC NPOM3BOACTBEHHOIO CEKTOPA 3a AHBApPb

22 aHB

SSE

26 aHB

CobbiTne

30 aHB

EBpo3oHa. UHdAAumA 3a aHBapb, U3M. 1/r

CLWA. MhankaTtop 3aHaTocT ADP 3a aHBapb

CLWA. NHpeKke penosoro ontummama ISM 3a AHBapb

CLUA. Pacxoabl Ha CTPOMTENILCTBO 3a AeKabpb, U3m. M/M

CLUA. 3anacbl HedTV 3a Hegento

CeroaHs OTYETHOCTb ONY6/NKYIOT:

B CLUA: Hershey (M EPS ¢ $0.61 a0 $0.7), NASDAQ OMX (/M EPS ¢ $0.55 go $0.62)

B Espone: Fiat, Scania, Fortum
B Poccuu: "Tasnpom”

ToBapHbIi PbIHOK Nnpepsbl pocta

Brent (ICE) 111.42 +0.40% ABTOBA3-an +10.68%
3on0T0 1740.40 -0.07% XonanHr MPCK +6.87%
MNnatuHa 1594.72 +0.42% MPCK [Ora +5.99%
Megab 8326.52 -0.35% nce +5.67%
ANOMUHWUIA 2245.00 +0.31% 3.0H Poccua +5.36%
Hukenb 20 638.00 -1.04% Jlnpepbl napgeHuna

BantoTHbIN pbIHOK OM3-ao -2.73%
USD/RUB 30.29 -0.33% TMK -2.58%
EUR/RUB 39.64 -0.63% MTC -1.65%
USD/EUR 1.3082 -0.46% TrK-4 -1.16%
usD/JPY 76.26 -0.10% banTtuka -1.05%

BHewHui ¢poH
HEWTPA/IbHbIN

CTaTUcTMKa BMecTe C HeonpeaesneHHbIMU nepcnekTuBamu EBpOI‘IbI He ganun
pa3BepHyTbCA BYEpa pPOCTYy Ha aMepUKAHCKMX 6UprKaxX, 3aoKeaHCKue
MHAEKCbl BONbLUYIO YacTb BTOPHWKA NPOBE/M B «KpacHOl 30He». B Mpeuun
NPOAO/IKAOTCA MEepPeroBopbl, asnaTcKMe WMHAMKATOPbI ApendyoT cerofHs
BO3n1€ HyNA, UeHbl Ha He(bTb BOCCTaHAB/IMBAOTCA MOC/Ee COocCToABLUEeroca
BYepa Beyepom nageHua.

FnaBHble cobbiTUA

B POCCUU:

m BB Poccun Bbipoc B 2011 roay Ha 4,3%, [0 3TOrO e YPOBHA NOBbIWEHA
ero ougeHKa 1 3a 2010 rog,

m "Pycrnapo" Hapactuna npubbiib, HO COKPATUIA BbIPYYKY

B MUPE:

B Yexua BCe Ke MOXET NPUCOeAMHUTBCA K GloaXeTHoMy [0rosopy.
neperosopbl B MpeLun NpoonKaoTca

m Cratuctuka ns CLUA pasoyaposana pbiHKK

m be3pabotuua B EBpone - Ha Makcumyme 3a 14 net

m [pnbbinb ExxonMobil HemHoro npesbicuia OXUAAHNA

MnaH Topros Ha cerogHsA

CerofHs, Ha Hall B3rNA4, HA POCCUICKMI PbIHOK aKLMI BEPHYTCA MPOAANKM, U
NPOAO/IKEHUA POCTa Mbl He YyBMAMM. MHBECTOpam sBHO He XBaTaeT
YBEPEHHOCTU A4NA NPOAO/KEHUA nogbema, Heratvs u3 CLUA gobasut «macna
B OTOHbY», HO PE3KOro MafeHWs He MPOM30MAET — CO AHA HA AEHb AO/KEH
NPUATY SONTOXKAAHHBIN NO3UTUB M3 peuuu.

WcTouHuK: Reuters

MporHo3 Mpeppiayliee 3HaYeHne BnvaHne
48.7n. 48.7n. =
2.7% 2.7% =
185 TbIC. 325 TbIC. 4}
54.5n. 53.1n. =
0.6% 1.2% =
2.363 MSH. 3.558 mH. bapp. 4}
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KapTuHa gHA

Ha poccuiicknit GoHAOBbIN PbIHOK BYEPa BEPHY/IUCH MOKYMKKM, NOCAe ABYX AHEN KOPPEKUUKU MHAEKCbI BO30BGHOBWUAW POCT, C 3aBUAHOM NIErKOCTbIO OTbIrpaB Bce
nepexwutoe nageHve. Utorn cammut angepos EC 3amMeTHO yayylMamM HacTpoeHua Ha Bupikax, Ho 6e3 paspeleHns NeperoBopos B peuuu MHBECTOpPbI He
crnewaT NpUCTynaTb K aKTUBHbIM AEWCTBUAM, MNO3TOMY KaKWX-TO 3a06/1ayHbiXx TEMMNOB MOAbEMA Mbl BYEpPA He YyBUAENM, HECMOTPA Ha MPOAO/IKMBLLEECA
yKpenneHue pybas v BbICOKMe LeHbl Ha HedTb. CuTyaumsa B EBpone no-npexkHemy BbIrAAAWUT KpaiiHe TYMaHHOM, 1 6e3 No3nTuBHbIX HoBocTel u3 Ctaporo Ceeta
paccumnTbiBaTb «BblKam» ceiyac He Ha yTo.

Mo uToram BYepaluHei ocHOBHOM ceccumn nHaekec MMBB Bbipoc Ha 1,18% ao 1514,03 nyHKkToB, nHaekc PTC npubasun 1,77%, coctasus Ha 3akpbitve 1577,29
NYHKTOB. J/InAepamn pocTa BO BTOPHWK CTaNM «OTAOXHYBLUME» HaKaHyHe aKkuuu «CbepbaHka» (+1,55%), «Hopunbckoro Hukena» (+2,09%), «Cesepcrann»
(+3,03%), «MMK» (+2,1%), «Poctenekoma» (+3,48%), «CyprytHedTerasa» (+3,08%) v ygauHo otumtasweroca «Pycruapo» (+4,47%). MpofonKun yBepeHHbIMu
Temnamu asuratbca seepx «ABTOBA3» (+1,66%), «npedbi» Kotoporo B3netenun Ha 10,68% Ha GpoHe mocTynuBluei B NMOHeAeNbHWK MHGOPMAaLMKU O MOKynKe
anbAHcom Renault-Nissan KOHTPO/JILHOFO MaKeTa TONMbATTUHLEB. CylLeCTBEHHO XYXE PblHKa 3aBepliMica BTOPHUK ana «JIYKOWMSa» (+0,35%), B MuHyce
3aKOHUYMAM BYEPALLHME TOPrv akumm «Pacnagckoi» (-0,89%) u «Ypankanua» (-0,24%).

CeroaHa, Ha Haw B3rAa4, Ha POCCUMCKUIA PbIHOK aKLMii BEPHYTCA MPOAANKM, U NPOLOIKEHUA POCTa Mbl HE yBUAMM. MHBECTOPaM ABHO He XBaTaeT yBEPEeHHOCTU
ONA NPOAO/IKEHUA nogbema, Heratue u3 CLUA go6aBuT «macna B OrOHb», HO PE3KOro NafeHWsa He MNPOM30OMAET — CO AHA Ha AeHb A0JKEH NpUAaTM
[ONrOXAaHHbIN NO3UTUB 13 Mpeuun.

OCHOBHble HOBOCTU U CO6bITUA

m CornacHo npegfBapuTenbHON oueHke Pocctata, BBIM Poccum Bbipoc no mutoram 2011 roga Ha 4,3%, cocTaBuB B TeKywmx UeHax 54,369 TpaH. pybnei, yto
coBnano ¢ nybanMkosasBLUMMMUCA NporHo3amu MpaBuTenbcTsa. MNpu 3Tom oueHka npupocta BBIM 8 2010 roay noBbilweHa B CTOPOHY YBE/IMYEHUA — OHA COCTaBU/IA
Te e 4,3% npoTue paHee HasbiBaslmxcA 4%. PocctaT, Kak oTmevaeT «MHTepdakce», ewe He obHapoaoBan 3Ha4YeHMe PocTa OTeYeCTBEHHOW IKOHOMMKM B IV
kBapTane 2011 roaa, HO rofoBble AaHHblE YKa3blBaloOT Ha To, 4To BBM Poccumn yBennumnca B 4eTBEpTOM YETBEPTH roAa NPMMeEpPHO Ha 5% NpoTUB NOBbIWEHUA Ha
4,8% 8 |l kBapTane, Ha 3,4% 8o Il kBapTane n Ha 4,1% B | kBapTane. B 2012 rogy MMHUCTEPCTBO 9KOHOMMYECKOTO Pa3BUTUA ¥ aeT pocTa BB Ha 3,7%.

OTmMeT!M, 4To HanbonbluMe Temmnbl MPUPOCTa CPeAn BUAOB IKOHOMMUYECKON AeATeNbHOCTU bbin 3aduKecnposaH no utoram 2011 roga B cenbCKoM xo3AlicTBe
(+16,1% npotus nagexus Ha 9,7% B 2010 roay), pvibonosctee (+13,2% npoTms -12,6%) n obpabatbiBatolmx npoussoacTeax (+6,1% npotus +8,3%). B chepe
A06bI4M NONE3HbIX UCKOMAEMbIX OTMEYEHO YBe/IYeHue BCero Nnlb Ha 1,7%, eANHCTBEHHOW AeATeNbHOCTbIO, NMOKa3aBLUIEel OTPULATE/bHYIO AMHaMUKY B 2011
roay, ctano obpasosaHue (-0,8%).

m OAHa M3 KpyMHeMWmX pOCCUMCKMUX /1EKTPOreHEPUPYIOLLMX KOMMaHWUIA, KOHTPOAUpYtoLwan 6o/bLyio YacTb rMAPO3NEKTPOCTaHUMIA cTpaHbl, OAO «Pycruapo»
coobLwmna o nosydyeHun no utoram nepsbix 9 mecaues 2011 roaa unctoit npubbiav no MCPO B pasmepe 33,16 mapa. pybneir, uto Ha 19% npesbiwaer
3HayeHue, 3apUKCMPOBaHHOE B aHAIOTMYHOM Nepuoae npeaplayliero roga. Mpu sTom BbipyyKa «Pycruapo» ynaaa B OTYETHOM nepuoje cokpaTuaach Ha 34,2%
00 196,77 mappa,. pybneii ns-3a AeKoHCONMAALMN NPOAAHHbIX B Havane 2011 roaa cObITOBbIX aKTUBOB.
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KapTuHa gHA

Y,qaqule UTOIN COoCToABLUErocA HakKaHyHe CaMMunTa Inaepos EC ctanun BYepa NoBoAOM A4/1A NOKYNOK Ha eBpOI'IEI‘;ICKMX 6Mpmax, BeCb A€Hb TaMOLWHNE UHOEKCDI
npoBesin B «3e/1eHOI 30He», nMopoi npupactas Ha 1-1,5%. Bnactu BHOBb 060WAM 6€3 KOHKPETHbLIX PELleHWi, HO UX 3asBNEHUA U HaMepeHUs He MoryT
obHagexuBaTb. brogxeTHblii gorosop, pedopma ESM, noasep:kka Mpeumn n nepsble C10Ba O HEOBXOAMMOCTU CTUMYAMPOBAHUA 3KOHOMMUYECKOTO PocTa U
3aHATOCTU noAagepann BO BTOPHUK «6bIKOB», HO, YyBbl, MOMHOUEHHOrNo pPOCTa Ha nJjaolWaaKax CTaporo Cgeta Mbl BYepa He ysungenu. Heonpe,u,eneHHble
nepcnekTusbl rpELl,MM, rae npoAoNXKakTCA neperosopbl O CNMUCAHMM YacTU rocaonra, BMecte C HeratTMueom M3 CLWA cHu3nan cteneHb YBEPEHHOCTU MHBECTOPOB.,
CTaB CTUMY/IOM ANA HEBONbLIOTO CHUMKEHUA.

Tem He meHee, eBponeiickue nHaekcobl FTSE (+0,19%), DAX (+0,22%) u CAC (+1,01%) yaep»anucb B «3e/71€HOM 30HE» MO UTOram BYepallHWX TOpros. A BOT
amepuKaHckune nHamkatopbl Dow Jones (-0,16%), S&P (-0,05%) 1 NASDAQ (+0,07%) nogo6HOM AMHAMUKOM BO BTOPHWUK NOXBAacTaTb HE CMOMAK, 6ObLUYIO YacTb
OHA ApeidoBaB B «KpacHOM 30He». MoAKOCMNO yBEPEHHOCTb 3a0KEaHCKUX «BblKOB» AaHHble 06 nHaekcax Chicago PMI u notpebutenbckoro nosepus, He
camble yaauHble otyetbl ExxonMobil (-2,05%) u Pfizer (-0,85%), a TakKe TOT GaKT, YTO elle HakaHyHe nHaekcbl CLUA ycnenn otpearMposaTth Ha UTOMM CammuTa.

Bpasunbckuit BOVESPA (+0,48%) 3aBeplunn BTOPHUK B MAtOCE, NO3UTUB U3 EBPONbI M NONOKUTEIbHAA AUHAMMKA LIEH Ha CbipbeBOM PbIHKE CAenanu CBoe Aeso.
A3naTcKkue MHAEKCbl AperdyloT cerofHA BO3ae Hy/NeBblX OTMETOK, MOKa MHBECTOPbl He TOPOMATCA NMPUCTYNaTb K Pacnpojakam, OXWAaa CKOPOi pasBA3KM
neperosopos B peuuun.

OCHOBHble HOBOCTU U cO6bITUA

m BO BTOPHMK MUP Hayan aHanu3MpoOBaTb WUTOTM COCTOABLUErOCA HaKaHyHe 3KCTpeHHOoro cammuta auvaepos EC, nepepaer Reuters. OgHMM U3 KAKOYEBbIX
peLleHnin caMmuTa CTano coralleHne o 6oAKETHOM A0roBOPe, KOTOPbIW NaHMPYETCA NOANUCaTh YKe B bankalwee Bpema. BTopas no umcneHHocTv dpakums
EsponapnameHTa — «MapTua cOLMaNNCTOB U A@MOKPATOB», PE3KO PacKPUTUKOBaNa NPUHATbIE AOTOBOPEHHOCTU, OTMETUB, YTO 3TOT NPOEKT Aenut EBpony Ha aBe
HepaBHble Y4acTu, Tak Kak BennkobputaHua n Yexusa oTkasanucb patmduumpoBaTtb A0roBop. B To ke Bpemsa, Yewcknin npembep-MmuHUCTP M.Heyvac, HakaHyHe
OTMETMBLUMI HeaocTaTkKn B nonutuke EC, BO BTOPHMK He Obln CTONb KaTeropuyeH B CBOMX 3afAB/EHUAX, U [AOMYCTUA BO3MOMHOCTb MOAMMcaHMA Yexueit
6roaxeTHoro cornawenus. Mo ero cnosam, ecav EC B AeACTBUTENbHOCTM FOTOB MPUHATL CTPaHbl HE M3 30HbI €BPO B KayecTBe MOMHOLEHHbIX MapTHepoB, TO
Yexua NpUMKHET K uncny 25 eBponenckunx CTpaH, BbipasnBLIMX FOTOBHOCTb MOAMMUCATb MaKT.

MuHuCTp PuHaHcoB Mpeummn 3.BeHnsenoc, KOMMEHTUPYA NeperoBopbl MO MOBOAY PECTPYKTYPU3aLMKU FrOCAOArA, 3aABUI, YTO A4 AOCTUNKEHMA KoMnpomucca
0CTanoCh yNafguUThb NN HEKOTOPble GopMasbHOCTU. NPy 3TOM OH OTMETUA, UTO B BAMMKalLLMe AHM onpeaenaTca nepcnektnsebl peuun Ha 10 feT Bnepeg.

m NHaekc Chicago PMI, paccunTbiBaemblit HaumoHanbHoOW accoumaumein meHeaxKepos no 3akynkam CLUA u oTpaKatowmii ypoBeHb Ae10BOM aKTUBHOCTU B
CTpaHe, HEOXUAAHHO CHU3MACA B AHBApe € 62,2 NYHKTOB A0 MUHUMabHBbIX C OKTAGPA 2011 roga 60,2 NyHKTOB, TOrAA KaK aHAaIMTUKM NPOTrHO3MPOBAIN €ro pocT
00 63 nyHKTOB. MHAEKC noTpebutenbckoro gosepus K akoHomuke CLUA, no gaHHbim Conference Board, cokpaTtunca B aHBape ¢ 64,8 no 61,1 nyHKTOB, B TO
BPEMSA KaK 0Xnganca ero pocT Ao 68 nyHKTOB.

AMEepPUKaHCKasA SKOHOMMKA MO-MPEXHEMY HE MOXKET BbIMTU Ha YCTOMWYMBbIE TEMMbI CBOErO Pa3BUTUSA, YTO NOATBEPNKAAIOT U BbllleAlLMe BYEPa AAHHbIE, HO yXKe
CKOPO CUTYaLMsA MOXKET U3mMeHUTbcA. KomuTeT KoHrpecca no 6oakety ony6/MKoBan BO BTOPHUK CBOM MPOrHO3 MO nepcrnekTusam 3KoHomukn CLUA, B KoTopom
oxugaetca poct BBIM B 2012 roay Ha 2% v Ha 1,1% B 2013 roay. MHdAALmMA B TeKylwem rogy cHusmTca o 1,4%, Ho 6e3paboTmua ocTaHeTcA Ha BbICOKOM YPOBHE
B 8,9%. B 10 ke Bpems, geduumt 6roaketa CLUA cokpatutcsa 8 2012 roay ¢ 1.3 TpaH. gonn. go 1,1 TpaH.

m o coobueHuto Eurostat, yposeHb 6e3pabotuubl B EBpo3oHe B fekabpe 2011 roga He U3MEHWICA B MECAYHOM BbliPaXKEHUM, OCTAaBLLUMCb Ha NepPecMOTPEHHOM
HoAbBpbcKkom ypoBHe B 10,4%, Torga Kak aHa/MTUKM OXUAAAW POCTa [0 3TOW OTMETKM C paHee HasblBaBLUEWCA OUeHKM Hoabpsa B 10,3%. [docTurHytoe B
npegnocnegHem MecsLie roga 3HayeHue ABNAETCA MaKCMMasbHbIM AnA EBPO30HbI 3a BCe BpeMA Noc/ie BBEAEHWUA eAMHONM BantoTbl, YTO HarnaAHO oTobpaxkaeT
MMmeloLmeca B 9KOHOMUKE perroHa npobnembl. PbiHOK Tpyaa B EBpone no-npexkHemy npebbiBaeT B KpaiHe TAXENOM COCTOAHMM, M MOKa BbIXoAa M3
CNOXKMBLUENCA CUTYaLUMKU He BUAHO — TPYAHOCTU CO BPEMEHEM JIMLLIb yCUAnBatoTcA. MaKcuManbHbll ypoBeHb 6e3pabotuubl B fekabpe oTmeuyeH B McnaHum
(22,9% npu 6e3pabotuue B 48,7% cpepm ntogeit mnagwe 25 net), Upnanauu (14,5%) u Noptyranum (13,6%), MUHUManbHbI — a AscTpuu (4,1%). Npu 3Tom
depepanbHOI cTaTUCTUYECKOE areHTCTBO MepmaHumn 06bABMIO BYepa O TOM, YTO ypoBeHb 6e3paboTuLbl B cTpaHe B gekabpe 2011 roga cHusunca ¢ 6,8% fo
6,7%, B TO BPEMSA KaK aHA/NIUTUKU HE OXKUAANN USMEHEHUN.

m «Ce30H KoprnopaTuBHoOW oTyeTHOCTU» B CLLA npoaonskaerca, u Buepa cBou GMHaHCOBble NoKasaTenn no utoram IV kBaptana 2011 roga ony6avMkoBan ogvH U3
KpynHenwnx HedterasoBbix KOHLEPHOB Ha naaHete Exxon Mobil. Yuctas npmbbiib KOMNaHUK cocTaBuna B oT4eTHOM nepuoge 9,4 mapa. gonn. (1,97 gonn. Ha
aKuMio), 4To Ha 1,6% npesbiwaeT 3HayeHne, 3aduKcMpoBaHHoe B nocieaHem kBaprtane 2010 roga. AHaNUTUKM KAAAM pocTa Npubbian KoHuepHa go 1,96 gonn.
Ha akumio. Beipyuka Exxon Mobil Bbipocna B IV kBapTane Ha 16%, gocturiys 121,61 mapa. gonn. Mo ntoram 2011 roaa KomnaHUA HapacTuaa Npubbinb Ha 34%
00 41 mapa. gonn., Bbpyyky —Ha 27% po 486 mnpa. gonn.
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OTAEN NO PABOTE C KIMEHTAMU
FnasHbIii oduc
(812) 635-68-65 (MHOroKaHanbHbli)

AHAJIMTUMECKAA CNYKBA PR
(812) 635-68-60 (812) 635-68-60

BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) Opnosa lOnuna (mob6. 221)
HauanbHuk oTaena PykoBoguTens cny6bl [IMpEeKTOp No peKkname u CBA3AM C
vsevolod@dohod.ru 06LEeCTBEHHOCTbIO
CuMOHeHKo AHapei (806. 238) pr@dohod.ru
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbIN aHANUTUK TymacsH Pumma (m06. 103)
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru MeHeppKep No peksame u cBA3AM C
KnueHTt-meHepkep obLecTBeHOCTbI0

rimma@dohod.ru
NapuoHosa UpuHa (mo6. 217)
KnueHT-meHeaxep

Odwuc "Kupuwcknin"
deporosa Hatanbsa (81368) 55-222
3am. pykosoauTens

TEXHUYECKAA NOAAEPXKKA
(812) 635-68-60

AHppeeB AHapeii (mo6. 335)
NaceyHuk UsaH

KnueHT-meHexep

(81368) 548-20

AZIPECA

CaHkT-MNetepbypr
FnaBHbIit odpuc

Kupuwmn. Odpuc "Kupuwckuin
JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A
cT. M. "HeBckuit npocnekt"

TenedoH: (812) 635-68-60
dakc: (812) 635-68-64
E-mail: info@dohod.ru

np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
oduc 408

Ten.: (813 68) 548-20, 55-222
dakc: (813 68) 548-20
E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




