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COBbITUA OHA

v AnoHuna obHapoayeT AaHHble 06 ypoBHe Ge3paboTulie, MOTPEOUTENBCKMX pacxofax U MPOMbILLIEHHOM
Npoun3BOACTBE 3a AeKkabpb.

v" UccnenoBaTtenbckas komnaHus GFK onyGnukyeT 3HayeHne ssSHBapcKoro nHaekca noTpebrTensbckoro 4oBepust
B BenukobputaHuu.

v' 11:45 - dpaHuy3ckoe HaunoHanbHoe ctaTucTudeckoe yrnpasrneHue Insee onyonukyeT gaHHble o
noTpebutenbCcknx pacxogax B Aekadpe.

v' 12:55 - depeparnbHOe areHTCTBO NO TPYAOYCTPOUCTBY 'epmMaHum coobwmnt 06 ypoBHe Ge3paboTuLibl B

AiHBape.

14:00 - Cratuctnyeckoe ynpaeneHnne EBponerickoro coto3a obHapoayeT AaHHble 0 6e3paboTuue B gekabpe.

19:00 - VccnepoBaTenbckas opraHu3aums Conference Board ony6nukyeT 3HadeHue nHaekca gosepus

notpebutenen k akoHomuke CLUA B siHBape.

v Kak oxupgaetcsi, Amazon.com Inc., Banco Santander SA, Eli Lilly &amp; Co., Enel SpA, Exxon Mobil Corp.,
McGraw-Hill Companies Inc., Mizuho Financial Group Inc., Pfizer Inc., Tokyo Gas Co. Ltd., , Toshiba Corp.,
United Parcel Service Inc. (UPS), United States Steel Corp. (US Steel) o6HapoayoT 0T4ETHOCTb 3a
npoLueawni KsapTan.

KOMMEHTAPWU MO PbIHKY AKLIUNA

Poccumncknin pbiHOK akuMin. Buepa Ha HeraTUBHOM BHELLHEM (POHE POCCUINCKMI PbIHOK aKLMI 3aBepLUnn AeHb B
«KpacHoun 3oHey». o utoram gHA mHaekc MMBB ynan Ha 0,78%, 3akpbiBwuck Ha oTmeTtke 1496,30 n. Cpeawn
«duiek» npeobnagana HeratMeBHas AWHamuka KoTupoBok: «Masnpom» (-0,41%), «IYKOWI» (+0,23%),
«Hopunbckuii Hukenb» (-1,71%), «CeBepctanb» (-0,23%), «Pyclvgpo» (-1,68%), «CbepbaHk»-ao (-2,07%),
«BTB» (-1,08%).

AN

Pa3BuTble pbIHKU. Buepa AMepukaHCcKne NnoLlagkn oTKPbININ TOPrn CHUXXEHMEM Ha OOHe 3asiBNeHUs MUHUCTPpA
durHaHcoB 'epmanumn B. LLoiibne, BbICTYNUBLLIErO C HEOXMAAHHO KECTKON OLEHKOW Tekylen cuTyauun B Mpeumu
WU NpeaynpeauvBLlero 0 TOM, YTO €BPO30OHa MOXeT oTkasaTb [peunn B npegocTaBneHMM HOBOW MpOrpammbl
MOMOLLIX, @ 3TO HEMMHYEMO MOoATONKHET AduHbl K gedonTy. Takke HeraTMBHbIM (PaKTOPOM BYepa CTan pocT
CTOMMOCTW 3aMMcTBOBaHWM [lopTyranum, OOXOQHOCTb [AOByxNeTHux Oymar Banetena go 20,78% rogosbix,
aecatuneTHnx — go 17,14%. CrtataaHHble O pacxogax aMepuKkaHueB B dekabpe He npubaBunu ontMMuamMa
WHBECTOpaM, 3Ha4YeHne nokasaTens ocTanocb Ha MPeXHEM YPOBHE, TOr4a Kak akcnepTbl MPOrHo3upoBanu pocT
Ha 0,1%.

OpHako, cuUTyaLuio HECKONbKO YNyYLUUNKM HOBOCTM C CaMmMmuTa [faB rocyaapcTB M npasBuTenscTB EBpocotosa:
NoCTOsIHHLIN cTabdoH EC — ESM HauHeT gerictBoBaTth ¢ 1 nons 2012 roga, Ha rog paHblUe, YeM OXMAanoch.
CobcTBeHHbIN kanutan ESM coctasut 80 Mnipa. eBpo, Hapady ¢ 3TMM OH ByaeT pacnonaraTbe rapaHTUsIMK CTPaH
€BpO30HbI Ha 420 mnpAa. eBpo. MOCTOsIHHBIN CcTabunmusaumMoHHbIN hoHA ByaeT AaBaTh KpeauThl rocyaapcTBam Ha
ropasgo 6onee BbIFOAHBIX YCNOBUSX, Y€M 3aMMCTBOBaHWE Ha pbiHKe. He uvckniovyaeTcs cKopoe yBenuueHue
kanutana ESM go 1 TpnH. eBpo.

Kpome Toro, Ha caMmuTe Gbina 4OCTUrHYTa JOTOBOPEHHOCTb O MPUHATUM 00LLEeEeBPONENCKOro BIo4XKeTHOro NakTa,
B KOTOpbI U3 27 ctpaH EC He BongyT nuwb BenvkobpuTtanus n Yexumsa. EBponenckie nuaepbl Takke yaenunm
BHUMaHue 6opbbe ¢ 6espaboTuLen, pa3sBUTUIO Manoro u cpeaHero GusHeca, KOHTPOMO HaA OCYLLECTBNSIEMbIMU
peunen akoHomMuyeckumn pecopmamu. Mo nToram TOProBOM CECCUM aMeEPUKaAHCKME NNOLanKM 3akpbincb B
«MuHyce»: Dow Jones (-0,05%), S&P 500 (-0,25), NASDAQ (-0,16%). Ha atmx >xe HOBOCTSIX OCHOBHbIE
doHaoBbIe MHAEKCHI EBponbl Takke 3aBepunnu geHb cHwkeHneM: FTSE 100 (-1,09%), CAC 40 (-1,60%), DAX (-
1,04).
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OxunpaHus nepea Havanom ToproB. CerogHs, HECMOTPSA Ha HEraTMBHOE 3aKpbiTUE 3apybexxHbIX Mowanok K
nageHve UueH Ha HedTb B NEPBON NOMOBMHE AHS Mbl OXXMOAEM HE3HAYUTENbHOrO POCTa KOTMPOBOK BOMbLUMHCTBA
NUKBMAHBIX akunin Ha MMBB. Mogaepkky pbIHKY OKaXyT AOCTUIHYTbIE COMMalleHns Ha cCaMMUTE naB rocygapcTs
N nNpaBuTeENbCTB EBpPOCOIO3a, a Takke YTPEHHUI POCT Ha OCHOBHble dhoHaoBble MHAeKebl CLUA. B TeyeHne gHsa
MHBECTOPbI 06paTAT BHUMaHWE Ha Bbixod MakpocTaTucTuku n3 CLUA n EBponbi.
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HOBOCTWU KOMMNAHUA

HOPWIIbCKNU HUKEJb

Co6biTue. Byepa «Hopunbckuin HUKenb» onybnukoBan pesynsraTtbl MPOM3BOACTBEHHON AesaTenbHocTy 3a 2011
rog. O6wmin o6bem nNponssoacTea HUKeNs cHuauncst Ha 0,8% no cpaBHeHuto ¢ pesynstatamu 2010 roga - oo 295
TbIC. TOHH. He3HaunTenbHoe CHWxeHne o6bEMOB NPOM3BOACTBA HUKEMS MO rpynne OObACHSETCA COKpaLLeHNeEM
BbIMyCKa HUKENS B KOHUeHTpaTe Ha npeanpuaTum Tati Nickel B BotcBaHe (-4,5 TbIC. TOHH HUKENS), KOTOpPoe ObINo
YaCTUYHO KOMMEHCUMPOBAHO 3amnyckoM aBcTpanuickoro npeanpuatua Lake Johnston (+1,8 ThiC. TOHH) 1 pocToMm
06bEMOB NMPOM3BOACTBA HA POCCUMCKNX akTMBaX rpynnbl Ha 1,7 TbIC. TOHH HUKENS.

Bbinyck mean «HOpunbCkUM HUKenem» Takke CHU3UICA No utoram npownoro roga Ha 3% v coctasun 378 Tbic.
TOHH. OCHOBHBIMU MPUYNHAMWN CHUXEHUS SIBMSIIOTCA MMaHOBOE yMeHblUeHne o6beMOB MpoM3BOACTBA Meau Ha
npegnpusTum Norilsk Nickel Harjavalta Ha 5,6 Tbic. TOHH BCriecTerMe U3MeEHEHUsI CTPYKTYpbl NnepepabaTbiBaeMoro
CbIpbsl, a Takke NageHune Bbinycka Meaun B HUKENEeBOM KoHUeHTpaTe Ha npeanpusatum Tati Nickel B botcaHe (-2,2
TbIC. TOHH), OTFpy>KaeMoro Ansi nepepaboTku CTOPOHHUM KOMMNaHWsM. MNpoM3BOACTBO Nannaaus CoKpaTuoch Ha
2% - po 2,806 MnH. TPOUCKNX YHLMIA. HesHaunTenbHoe cokpalleHne o6bemMoB BbiNycka nannagus Habnioganoch
Ha BCEX OCHOBHbIX NPOWU3BOACTBEHHbIX MIIOLWaaKkax rpynnbl.

VCTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWK.

MATrHAT

Co6bITue. Buepa «MarHuTt» onybnukosan otdeTHocTb no MC®O 3a 2011 rog. Yuctas npubbinb KomMnaHWu
yBenuuunacb Ha 24,3% no cpaBHEHUIO C aHanornyHbIM nokasatenem 2010 roga un gocturna 414,64 mnH. gonn.
Bblpyyka «MarHuta» Bospocna Ha 46,9% u coctaBuna 11,423 mnpa. gonn. POCT 4uMCTOM BbIpYYKM CBSI3aH C
yBENUYEHNEM TOProBbIX MIOLWanen 1 pocToM cornoctaBumMbix npogax Ha 11,1% (6e3 HOC).

BanoBasi npubbinb koMnaHuM Bblpocrna Ha 59,5% u gocturna 2,761 mnpa. gonn. Mokasatens EBITDA no
pesynsratam 2011 roga yBenuuuncs Ha 47,9% - go 934,14 mnH. gonn., peHTabensHocTb no EBITDA cocTtaBuna
8,18%.

B Teuenne 2011 roga KoMnaHUs yBenuyuna cBou Toproeble nnowaan Ha 38,5%. O6Liee KoNM4ecTBO MarasnHoB
cetn Ha 31 pekabpsa 2011 roga coctaBuno 5309 (5006 - «marasvHoB y gomay, 93 - runepmapketoB n 210 -
MarasvHOB KOCMETUKN).

VICTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWK.

KAMA3

CoObiTne. Buepa reHepanbHbin gupektop «KAMASa» 3aaBun, 4to komnaHua no utoram 2011 roga
paccynTbIBAET NOMYYNTb YUCTYIO NpUOLINL B pa3Mepe okorno 1 mnpg. pyb. NpoTMB 4ncToro yobiTka B 763 MIH.
py6. no MC®O 3a 2010 rog. OH MNOACHWI, YTO 3a MNPOLMbIA rog ObinM Cepbe3HO ONTMMMWM3UPOBaHbI BCe
NPOM3BOACTBEHHbIE NPOLIECChl. M3 HeszannaHWpoBaHHbIX OOMKETOM pacxodoB ObINo yBenuyeHne 3apaboTHOM
nnatbl nepcoHany - paboyve M macTepa cTanu nomydyatb 3apnnaty B cpegHem Ha 15% Bblwe, 4TO Aano
pononHutensHo 1 mnpg. py6. pacxogos ceepx Goaxera.

VICTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWUK.
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MUPOBbLIE NHOEKCbI CbIPbEBbBIE PbIHKHA
3a|ﬂ)at:?rm| 3nauehne  /3Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLA) 30.01.12 | 12653,72 6,74 -0,05 Brent 30.01.12 110,75 0,71 -0,64
S&P 500 (CLLA) 30.01.12 |  1313,01 -3,32 0,25 Urals 30.01.12 110,23 -0,31 0,28
NASDAQ (CLLA) 30.01.12 | 281,94 4,61 -0,16
FTSE 100 (Benuko6put.) | 30.01.12 |  5671,09 62,36 -1,09 3onoto 30.01.12 | 1729,00 3,00 0,17
CAC 40 (dpaHuus) 30.01.12 | 3 265,64 53,12 -1,60 Mnatusa | 30.01.12 | 1 603,00 5,00 | -0,31
DAX (FepmaHusi) 30.01.12 | 644445 67,53 -1,04 Cepebpo | 30.01.12 33,18 0,30 | -0,9
Nikkei 225 (Snoxus)) 30.01.12 | 8793,05 48,17 -0,54 Nannaguii | 30.01.12 | 684,00 0,00 0,00
MMBB 30.01.12 |  1496,30 11,74 0,78 Menb 30.01.12 | 8407,0 | -212,00 | -2,46
PTC (ocHoBHas ceccusi) | 30.01.12 | 1 546,59 19,23 1,23 Hukenb 30.01.12 | 21384 | -297,00 1,37
PTC (BevepHssa ceccusa) | 30.01.12 1 551,61 5,02 0,32 LinHk 30.01.12 2100,5 -83,00 -3,80
Bovespa (Bpaaunusl) 30.01.12 | 62770,01 | -134,19 -0,21
BSE Sensex 30 (MHaus) | 30.01.12 | 16 863,30 | -370,68 2,15 M POLI,EHTH blE CTABKU
Shanghai Comp. (Kutait)| 30.01.12 2 285,04 -34,08 1,47 Cranka 3navene o
PA3BUBAIOLLNECS P Ha 30.01.12
Merval (AprenTuta) 30.01.12 | 277083 -60,75 2,15 MOSPRIME O/N (1 fetb) 6,09 0,02
IPC (Mexcuka) 30.01.12 | 37 241,61 56,90 0,15  MOSPRIME 1W (1 Heq.) 6,03 0,01
Kospi (FOx. Kopes) 30.01.12 | 194055 24,28 1,24 MOSPRIME 1M (1 mec.) 6,21 0,03
Hang Seng (FoHKoHr) 30.01.12 | 20160,41 | -341,26 -1,66 MOSPRIME 3M (3 wmec.) 7,01 0,04
Straits Times (Curanyp) | 30.01.12 | 2 888,29 27,97 -0,96 MOSPRIME 6M (6 mec.) 7,22 0,05
ADR/GDR* BAJIKOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEMETE, r::ﬁ:, all((::ﬁB: 1 aKuums HC;ZI;Z?B 0::’;4:;:: EHaNEE
Topros  Aonn- %  ADR/GDR ADE(gDR’ % k MMBB uspp  Ha31.0112
Fasnpom (OTC) 30.01.12 12,07 -0,98 2 183,25 0,83 USD/RUR 30,3647
Fasnpom Hedts (OTC) | 30.01.12 24,76 -1,59 5 150,37 1,22 EUR/RUR 39,9691
NYKOWN (OTC) 30.01.12 58,18 -0,84 1 1 766,62 0,14 EUR/USD 1,3163
PocHedTs (LSE)* 30.01.12 7,355 1,67 1 223,33 -0,30
CypryTtHedTeras (OTC) 30.01.12 9,21 -0,43 10 27,97 1,63 Bca uHdopmauua mnspa-
MK HopHukens (OTC) | 30.01.12 19,01 2,11 0,1 5772,33 1,25 ~ Hwi  ArentctBa  «MHTep-
c¢akc», pasmeweHHaaA Ha
Meuen (NYSE) 30.01.12 10,95 1,35 1 332,49 249 canre www.ddinvestru, He
MMK (LSE)* 30.01.12 5,80 -1,44 13 13,55 -0,61 NOANEXUT  AanbHenwemy
Cesepcrans (LSE)* 30.01.12 14,10 2,08 1 428,14 0,27  BocmpousseAeHuio  niunu
PycTuapo (LSE) 30.01.12 3,669 3,35 100 1,11 0,90 ﬁﬁ%‘;pf:;g;:f":z; e o
BTB (LSE)* 30.01.12 4,600 -1,14 2000 0,07 -0,02 MUCbMEHHOTO Ppa3peLueHus
MTC (NYSE) 30.01.12 16,74 0,30 2 254,15 18,21  arentcTtBa «MHTepdakc-To-
Pocrenekom (LSE) 30.01.12 29,41 1,44 6 148,84 14p  Bomkee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

;a;g_bol:ﬁz I/I3me;°eHMe, MuH. ueHa Makc. ueHa OGBLem Topros, py6. Ié:’;ﬁ:?:r:
Hed1b 1 ras
lasnpom ao 181,75 -0,41 181,03 183,58 6812109 214 48 045
lasnpom HedTb ao 148,55 -1,47 147,10 150,49 29 256 076 715
NYKOWN ao 1769,10 0,23 1756,30 1779,00 2 366 268 818 25 897
HOBAT3K ao 388,64 0,02 387,50 400,00 246 082 583 2 844
PocHedTb ao 224,00 -1,40 223,12 226,83 1491 946 884 21123
CypryTHedTeras ao 27,517 -0,17 27,253 27,815 533 180 045 13 949
CypryTHedTeras an 18,148 -0,23 17,952 18,279 247 656 341 4794
TatHedpTb a0 85,75 -1,64 85,75 87,49 4 106 261 95
TatHedTb an 170,24 -1,90 169,82 173,49 361 781 467 6710
THK-BP XongwuHr ao 98,00 -1,28 97,59 99,79 10 453 282 204
THK-BP XonguHr an 77,40 -0,51 76,80 77,91 4765673 84
TpaHcHedTb an 57 100,00 -0,87 56 402,00 57 602,00 997 249 561 2 540
MeTtannyprus
"MK HopHukenb ao 5701,00 -1,71 5 669,00 5 825,00 2335050910 23230
Meuen ao 324,40 -3,62 322,80 333,50 147 258 446 3 401
MMK ao 13,630 -1,87 13,560 13,925 89 672 867 2 358
HIIMK ao 72,80 -3,74 72,80 75,15 469 118 299 8 547
Monumerann ao 521,20 0,10 515,90 524,10 4 147 805 67
Montoc 3onoTo ao 1 022,00 -0,29 1 015,40 1 031,40 10 990 781 760
CeBepcTarnb ao 427,00 -0,23 421,80 430,00 506 835 891 7767
BenoH ao 10,101 -2,30 10,001 10,350 1838 062 176
Pacnagckas ao 107,00 -4,53 106,65 112,47 317 747 372 4979
WHTep PAO EJQC ao 0,032206 -0,19 0,031909 0,032471 93 930 445 1384
MocaHepro ao 1,7642 -0,33 1,7510 1,7725 30601 532 688
Pyclvapo ao 1,1041 -1,68 1,0938 1,1225 654 761 500 11774
PCK EQC ao 0,30743 0,15 0,30201 0,31150 402 787 633 6212
BTB ao 0,06985 -1,08 0,06920 0,07140 3077 749 554 34 745
CbepbaHk ao 88,92 -2,07 88,86 90,69 15 855 608 425 88 295
Cb6epbaHk an 65,00 -1,60 64,82 66,20 1208 995 748 9 288
TenekoMMYHUKaLMOHHbIW CEKTOP

MTC ao 215,00 -0,83 212,89 217,09 239 038 059 3295
Poctenekom ao 146,76 -0,84 144,56 149,11 546 218 036 7 596
Poctenekom an 89,47 -0,59 88,67 91,95 79 711 077 1236
AapodpnoT ao 50,05 -0,10 49,70 50,53 50 601 176 607
Ypankanuii ao 216,50 0,56 213,10 218,15 952 550 241 14 543
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