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O030p ppIHKa U IPOTrHO3

B noHepgenbHUMK B MepBOM MOMOBMHE AHA Ha pblHKe Habnwpanacb Koppekuusi BHM3. [MOBOAOM K KOppeKuun
CTano CHMXKEHWE penTUHra NATU €BPOMENCKUX CTPaH MeXAYHapOAHbIM PEWTMHroBbiM areHTcTBOM Fitch. Kpome
TOr0, COXPaHWIUCb AaBlieHMe HeonpeaeneHHOCTU, CBSA3AHHOW C pecTpyKTypusaumen rocgonra [peuun, wm
HEKOTOpble OMaceHusl, Bbi3BaHHble AaHHbIMW MO 3kOoHOMMKe CLUA (npeaBapuTenbHas OLEHKa 3a YeTBepTbin
KBapTana, onybsmMkoBaHHas B MATHWLUY, OKa3anacb XyXe MpOrHo3oB). [103Xe KOTUPOBKM BbICOKOMKBUAHBIX
6ymar Hauyanm BOCCTaHaBNMBATbCS, OTAE/NbHble ronybblie duwkn BbiwAn B nac. B utore Ypankanmin (URKA)
npubasun 0.6%, Nykonn (LKOH) - 0.2%. Tem BpemMeHeM akuuum HIMK (NLMK) nopewesenu Ha 3.7%, Meuena
(MTLR) - Ha 3.6%, Cb6epbaHk (SBER) - Ha 2.1%, TatHedTn (TATN) n MMK (MAGN) - Ha 1.9%.

Bo BTOpOM »3wenoHe 6bln1 OTMEYEH PpoOCT MO OTAeNbHbIM 6OyMaram. Tak, npuMBMNErnpoBaHHbIE aKLUK
CMoneHckaHeprocbbita (SMSBP) nogopoxann Ha 34.4%, YutasHeprocbbita (CHSBP) -Ha 25.9%,
06bikHOBeHHble akuuu TomckaHeprocboita (TOSB) - Ha 20.3%, BonrorpaasHeprocboita (VGSB) - Ha 17.9%,
Kamaza (KMAZ) - Ha 12.5%, HedA3a (NFAZ) - Ha 10.3%.

®doHpoBble nHaekcol CLLUA notepsann B cpegHem no 0.2%, dbloyepcbl Ha nHaekcol CLUA ToprytoTcs B He60NbLWOM
nntoce. EBponenckne nHAEKCbl NOHM3MAMCh. Ha Toprax B A3un HabnogaeTcsa HEKOTOPOE MOBbILWEHME.

CerogHa B Hayane TOPros BO3MOXHO MoBblwWeHWe. MNMpeMbep-MUHUCTP Fpeumn no ntoram cammuta EC Bbipasun
YBEPEHHOCTb B TOM, YTO NapaMeTpbl PeCTPyKTypu3auum rocaonra 6yayT cornacoBaHbl C HaCTHbIMW MHBECTOpaMu
00 KOHUA Heaenu — CHUXeHue HeonpeaenieHHOCTU B OTHOLWEHUW pecTpyKTypu3aumn rpevyeckoro Aosira MOXHO
cuntatb 6naronpuAaTHbIM (aKTOpoM Ans pblIHKOB akuumin. Kpome TOro, npeaBapuTesnibHble AaHHble Mo
NpOMMpPOM3BOACTBY B SAMNOHMM 3a Aekabpb OoKas3anucb Nydlle NporHo30B, Bbi3BaB 61aronpuUAaTHYO peakuuio Ha
asmnaTtckux OoHAOBbIX naowaakax. Mexay TeM AaHHble TEXHUYECKOrOo aHanm3a He WCKAYalT BO3MOXHOCTU
HEKOTOpPOro nepuoga KoHconuaauuu no uHaekcy PTC nocne Toro kak B6;m3u ypoBHs 1570 nyHkTOB 6b1N10
BCTPEYEHO COMpPOTUBIEHMNE.

Amntpnii Kys1axoB, Havya/lbHHUK oT4e/1a aKymi

MHpaexc RTSI MHaexc OJNIMA
1600 2250
1546.59 n. 20145 n.
1550 o ~ 2220 o ~
Ha 30 01,2012 Ha 30 01,2012
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H3IMEeHeHHe! H3IMEeHeHHe!
-19.22 n, 0,62 N,
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1,23 % ¥ o002 %
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MHpaexc SBP 500 HMHpexc Dow Jones
1340 12750
1313.01 n. 12653.72 n.
1310 o ~ 12550 - -
Ha 30 01,2012 Ha 30 01,2012
1280 12350
H3IMEeHeHHe! H3IMEeHeHHe!
2.32n, -B.74n,
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HacToswaa nHdopMaums He HeCeT HMKaKMX PeKOMeHAAUNI OTHOCUTENbHO MOKYMNKM WY NMPOAAXWU LEHHbIX
6ymar, cocTtaBfieHa Ha OCHOBE TMy6/IMYHBbIX WCTOYHMKOB, KOTOpble TMpU3HaHbl HAAEXHbIMM, W 3a
[OCTOBEPHOCTb MpeAoCTaB/IeHHOM MHpopMauum komnaHusa "OJIMA" oTBETCTBEHHOCTU He HeceT. KoMmmnaHus
"O/IMA" He npuHMMaET KakKoM-TMB60 OTBETCTBEHHOCTW B OTHOLWIEHMW YObITKOB M yuwepba ntboro poaa,
MoJTy4YEeHHbIX Ha OCHOBaHMW UCMNOJIb30BaHUS MHPOPMaLMK, CoAepX)allencs B HacTosLeM ob3ope.



