CHUKeHMe npoaosKaeTca Ha ¢oHe HeraTUBHbIX OTYeTOB EBponeiicKkux KomnaHuim
MNonakoB AnekKcei, akcnept BKC dkcnpecc

MoHeAeNbHUK Ha POCCUIACKOM GOHA0BbLIM PbIHKE 03HAMEHOBAJICA NPOAO/IKEHUEM KOPPEKLNN,
HayaBsLUelca B NPOLWAYIO NATHULY. KnoueBoli Bonpoc 34ech U ceiyac: AaHHOE CHUMKeHUe
BOCMPUHUMEETCA PbIHKOM INLLb KaK NOC/AeAHAA «OTTANKKA» nepes npobutmem Kaouesbix YPpoBHEN
COMNPOTUBAEHUA, UNU, BCE TaKW, HEFaTUBHbI HOBOCTHOM GOH AacT NOBOA y4aCTHUKAM TOPros
OKOHYaTe/IbHO C/IOMaTh TEKYLLEe Paiin U HauyaTb o4epeaHYIo BONHY najgeHus?

Bupku EBponbl TOPrytoTca B oTpuLaTeNbHOM 30He. KitoueBble eBponeiickne MHAEKCbI CUHXPOHHO
TEepAT Ha AaHHbIA MOMeEHT nopsaka 1%: bputaHckuin FTSE 100 Tepset 0,73%, FepmaHckmin DAX
ymMmeHbLuaeTca Ha 1,12%, ®paHuysckuit CAC 40 cHuKaeTcs Ha 1,17%. O4HMM U3 KNOYEBbIX HEraTUBHbIX
$aKTopoB CTano 10, 4To peuma 3a BbIXOAHbIE TAaK U HE AOCTUINA AOTOBOPEHHOCTM B BONPOCE CNUCAHMA
CBOMX A0roB. [peums n baHKN-KpeamuTopbl B Cy660TY BNIOTHYIO MPUOBAM3UANCL K COrMalleHUto o
CNUCaHUK AoNra, 04HAKO OKOHYaHMe caeNikn byaeT 3aBUCETb OT OXKUAAEeMOro Ha 3TOM Heaene peleHns
€BPONenCcKNX TNaepos Nno BTOPOMY Nnakety puHaHCOBOM nomom AdbmHam.

C TeXHUYECKOM TOUKM 3peHns, CHUKeHne nHaekcos MMBB 1 PTC He BbIrnagAT KatacTpopuUecKkm, Tak
KaK, MOKa3aB BNeYaTAAoWMIA pOCT 33 Noc/eAHMe NOATOPA MecALa, Mbl 40 CUX NOP eLLe He BUAENU
cepbe3HoON KoppeKumu. M ecTb BEPOATHOCTb TOFO, YTO NpeXxae YemM NpobuTb KAoUEBbIE YPOBHM
conpotusnenma (1550 1 1570 nyHKTOB COOTBETCTBEHHO), LIEHbI BCE TaKM NpMNagyT — 60NbLWMHCTBO
WHBECTOPOB CKNOHHbI HE PUCKOBATb B NOAO0BHOM TEXHUYECKOM cUTyaLum (C yueTomM HecTabunbHoro
BHELLHUI PpOHa), N YacCTb HAKOMAEHHbIX AJIMHHbIX MO3ULUMUI ByayT 3aKPbITbI.

M3 ronybbix pULLIEK B MONOMKUTENBHOW 30HE HE YAaN0Ch YAep KaTbCA HUKOMY. Bonblie Bcex Ha AaHHbIN
MOMeHT TepnaeT CoepaHK (-1,6%), PocHedTb (-1,21%) n TMKHopHukens (-1,1%).

M3 BTOPbLIX-TPETbUX 3LWENOHOB Nyylle pbiHKa cToAT AnTeku 36 1 6 (npubasnstoT 6onee 4%), AsBToBas
(+1,1%) n AO Cucrema (+0,75%).

M3 KntoueBbIx COOLITUI BTOPOI NOMOBUHBI AHA NOHeAeIbHMKa, 0ocoboe BHUMMaHMe cTouMT 06paTuTb, BO-
nepBblX, HA OTKPbITUE CAaMMMUTA YneHoB EBPO coBeTa, Ha KOTOPbI BO3NaratoTcA 60blume Hagexapl B
BONPOCE OKOHYATENbHOIO YPEry/IMPOBaHWA A0NTOBOr0 KPU3nca B PErMoHe; a BO-BTOPbIX, CTaTUCTMKA MO
NNYHBIM goxoaam/pacxogam us CLUA, KoTopble MPOrHO3MpPYOTCA K BbIXOAY C NOBbILEHNEM
OTHOCUTE/IbHO NpeablayLLMX NepUoaOoB.



