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0030p no mupoBbIM pbiHkaMm (30.01.12)

B natHuuy dpoHpoBblie nHaekchl CLUA B cpegHemM HEMHOro noHuaunucb. lNpegBapuTenbHasi OLEHKa TeMMoB
pocta BBI1 CLUA 3a 4yeTBepThin KBapTan npollewero roga coctasuna 2.8% B roqoBoM BblpaXXeHWUM NPOTUB
oxugasmxca 3.0%. Mexgy TemM HEKOTOpyk NoAAepKKY KOTMPOBKaM GaHKOBCKMX Gymar okasanu obeliaHus
PErynsiTopoB CMSrYUTb TpeboBaHWsi B paMkax MporpaMmbl CTUMYNUPOBAHUS BbIMMaT MNOTEYHbLIX KPpeauToB.
Akumm Goldman Sachs (GS) nogopoxanu Ha 3.0%, Regions Financial (RF) — Ha 2.7%, Morgan Stanley (MS) -
Ha 2.0%, Wells Fargo (WFC) — Ha 1.9%, Citigroup (C) — Ha 1.6%. Mo paHHbIM TeXHMYecKoro aHanusa,
BO3MOX€EH HEKOTOpbIW nepuoa KoHconuaauuu, O BO3OOHOBNEHUM ABWXEHUA BBepX MOXHO Oyaert
roBopuTb B cnyyvae 3akpenneHusa nHgekca S&P 500 Bbiwe ypoBHA 1320 NyHKTOB.

AsnaTtckme oHAOBbIE MHAEKCHI 3aKpbINUCh B cpegHemM B MuHyce. AnoHckui TOPIX notepsn 0.5%, roHKOHrckui
Hang Seng — 1.7%, kutanckmn CSI 300 — 1.7%, kopenckun Kospi — 1.2%. HeratuBHbiMu chakTopammn Ons
asmaTtckmx pbiHKOB cTanu AaHHble no BBl CLA xyxe nporHo3oB U CHMXeHWEe CYBEpPEHHbIX PENTUHIOB B
€BPO30He.

Ha Toprax B EBpone Habntogaetcsa koppekums BHM3. MexayHapogHoe pernTuHroBoe areHTcTBo Fitch noHusmnno
cyBepeHHbli pentuHr Utanun, Ucnanmun, benbrun, CnoseHnn n Kunpa. Mexgy Tem penTuHroBble OEWCTBUS
Fitch B OTHOWeEHMM CTpaH €BpPO30OHbI MOXHO npu3HaTb 6Oonee «KOHCEepBaTMBHbIMUY, YeM OeWCTBUS
Standard&Poor’s (areHTCTBO paHee NOHU3UNO PENTUHI AEBATU CTPaH €BPO30HbI, BKMoYasa ®paHumio), a 3HauuT,
peakuusi Ha PbIHKE MOXET HOCUTb KPaTKOCPOYHbIN xapakTep. CerogHst y4acTHUKN pbiHKa OXXMAaT HOBOCTEN U3
Bptoccens, roe npoxogut cammut EC.

Ha mwupoBOoM BaniTHOM pbiHKE napa esBpogonnap Ttopryetca B aumana3oHe 1.31 — 1.32. C nosuuun
TeXHUYecKoro adanusa, uenb 1.32 Obina BbINOMHEHa, MOCMEe Yero HaMeTUIICA HEeKOTOpbI nepuoA
KOHconuaaumn. Ha BHyTpeHHeM pblHKE HaMeTWUroCb HeKoTopoe ocnabneHve pybns Kk GMBanmOTHOM KOpP3MHE
nocrne 3aMeTHOro YKpenneHuns B TeYeHne npoLuellen Hegenu.

Anmon Cmapues, ee0yuiuii aHaIumuK

Kanennapp Okaliux COOBITHIA:
30.01.12 31.01.12
17:30 CWWA. NHdnsauus (PCE). 03:30 AnoHusa. bespaboTuua.
09:00 AnoHns. HoBoCTpOMKK.
14:00 EBposoHa. be3spabotuua.
18:00 CLWWA. NHpekc ueH Ha HeaBmkmumocTb S&P/CaseShiller.
18:45 CLUA. Nngekc Chicago PMI.
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HacToswasa nHpopmaumst He HeceT HMKaKUX peKOMeHAALMIA OTHOCUTENBHO MOKYMKW UMK NPOAAXMN LieHHbIX Bymar, cocTaBneHa Ha OCHOBE MyBMMYHbIX UCTOYHMKOB,
KOTOpble MPWU3HaHbl HadeXHbIMU, U 3a AOCTOBEPHOCTb NpefocTaBneHHon MHdopmauum komnaHua "OJIMA" oTBeTcTBEHHOCTU He HeceT. Komnanus "OJIMA" He
NpUHMMAaEeT Kakon-nnbo OTBETCTBEHHOCTM B OTHOLEHWM YObITKOB M yulepba noboro poaa, MOMy4YeHHbIX Ha OCHOBAHWUKM MCMONb30BaHWUA WHdOpMaLuK,
coaepxalleiics B HacTosiem ob3ope.



