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CerogHss yTpOM OTKpBITHUE POCCHUMCKOrO pPBbIHKA I'pagpuk unoexca PTC
aKIMH COCTOSIIOCH B YMEPEHHO-HETaTHBHOW 30HE Ha
¢oHEe KOppeKIMHM Ha  MHPOBBIX  (DOHIOBBIX
TUTOIIA TKAX.

B natauny Beinuin nanusie mo BBIT CHIA 3a IV
KBapran, xoTopeie oka3anuch ciabee OXHIaHUM.
OpHako JaHHBIE MO MOTPEOUTENHCKON YBEPEHHOCTH
MHuU4uranckoro YHHBEPCUTETA cTaau
MakCHUMalbHBEIMU 3a mnociennne 11 wmecsmes. B
pe3ylibTaTe aMepuKaHCKHE (POHIIOBBIC MHIUKATOPHI
MPOJIEMOHCTPUPOBAIM CMEIIAHHYIO JWHAMHKY IO
UTOTaM TOPTOB, €BPOINEHCKNE WHIACKCHl CHU3WIIHCH

Ha 0,4% - 1,3%.

Mupoevie ¢honooewie unoexcol

Index Close D-to-D,% YTD,%

[JaBHBIM COOBITHEM CETrOJHSIIHEr0 JHS CTaHeT

cammuT EC u 06CyXIeHUE IPeUecKoro Bompoca. A MICEX 1508,04 ~ -0,44% 7,95%
K p poca. A. prs 156582  -0,46% 13,31%

Mepkenb Ha BHIXOAHBIX Tpemioxkuna EC B3aTh 101 RTS.

1606 -0,04% 5,15%
KOHTPOIIb OIO[UKETHBIE pacxoisl I'penuM, OmHAKO  ggp 131633 -0,16% 4,67%
AAHHOC IIPEIAJIOKCHUC OBLIO OTBCPTHYTO. FpeHI/IH DJIA 12660,46 -0,58% 3,63%
MMO-MMPEKHEMY HC MOXKET HprITPI K COrjialli€HUuIr C Nasdaq 2816,55 0,40% 8,11%
YaCTHBIMH  KpPEIUTOpaMM, T[O3TOMY  pELIeHHE FTSE 100 573345  -1,07% 2,89%
BOIIpOCa O MPEIOCTaBICHHUU OYEPEIHOI'O TpaHIIa Nikkei 225 878445  -0,57% 3,89%
IIOMOILM 3aTATUBaeTca. Mexay TeM, yxke B MapTe DAX 100 6511,98  -0,43% 10,40%
['pelyu Hamo MOracHTh AONTOB Ha 14 mupx. espo.  CAC40 331876  -1,32% 5,03%

Takum 00pa3oM, HCXOJ €BPOINEHCKOro caMMHUTa

v -to-PD O [0)
OTPENEINT JATbHEHINYI0 AMHAMUKY HAa MHpPOBBIX  LLACITHEILE Close __D-t0-D% __YTD.%
(bOHIOBBIX [UIOMIAAKAX. Ecmu HUKakoro  /MuoMuHui 2241,5 0,43% 13,75%

0, 0,
KOHerTHOFO pemeHI/m BHOBBb HEC 6y11€T HpI/IHHTO, Mem) 8610 0,58% 13,98%
Hukens 21670 1,50% 18,54%
3TO MOKET CTaTh MOBOAOM [UIsi KOPPEKUMU Ha
MHUDPOBBIX DBIHKAX TMOCJE JUIATEIBHOTO DOCTA.
P P 8 b HedTb, $/bbl Close D-to-D.% YTD,%
Kpome Toro, naBneHue Ha HACTPOEHUSI HUIPOKOB
0 OKa3bIBaTh ouepeaHoe MIOHIDKEHUE Wl 99,56 0,14% 0.74%
YAYT pen Brent 11146  0,60% 3,80%

PEHTHHTOB psjia €BPOTIEHCKMX CTPaH areHTCTBOM  prpcn 10845  0.34% 5.28%
Fitch. Kwuraiickue donnosbie pbiHKH  mocne  [FirEIreTor

BBIXOJIHBIX CETOJHS TOPIylOTCa B yMepeHHO WY ENN R[]

HEraTUBHOMN 30HE. Croumoctb Heptr  3omoro 1726 -0,06% 9,87%
koppektupyercss Ha 0,5% Ha ¢oHe ykperieHus — Iliarnna 1608 -0,43% 18,76%
kypca gomtapa CHIA. bmwxkaiimas moaaepkka 1o

MMBbB 1490 nyunkroB, comportuBienue — 1520

ITYHKTOB.
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Umoau mopzoe no Haubonee nukeuOHbIM akyusim, RTS

Company Price, $ D-to-D, % YTD, % Volume, $
BTbH 0,003100 0,00% 0,00%
Taznpom 6,1500 0,00% 12,84%
I'asipom HEdTH 4,5900 0,00% 0,00%
I'MK Hopwunsckuit Hukens 175,2000 0,00% 10,54%
Jlyxoiin 58,0000 0,00% 13,28%
Pocuedts 7,5000 0,00% 6,38%
Pocrenexom 4,9091 0,00% 10,57%
Coepbank 2,9963 0,55% 33,17% 845 446
CyprytHedreras 0,8780 0,00% 0,00%

Mmoau mopeoe pocculickumu ADR u GDR

ADR price/local

Company Price, $ D-to-D, % Volume, wr. price, %
BTb 4,65 -1,06% 14 260 232 -25,00%
I"azmpom 12,13 -0,57% 31321426 -1,38%
T'asznpom HeTH 25,00 0,12% 631 730 8,93%
I'MK Hopunsckuit Hukens 19,40 0,52% 3739853 10,73%
Jlykoiin 58,45 0,43% 1676437 0,78%
Pocued1h 7,48 -0,27% 10 314 003 -0,27%
Pocrenekom 29,65 0,95% 12 151 0,66%
CyprytHedreras 9,24 -1,49% 1910554 5,24%

KaneHOapb aKOHOMU4YeCKUX cobbimul

14:00 SIHBaphb, MHACKC HACTPOCHUIT B 9koHOMHEKe (EU)
17:00 Oxonomuueckuii cammut EC (EU)
17:30 JlexaOps, TUUHbIE T0XOAbI U TnuHbIe pacxoas! (USA)

JlexaObpb, HHACKC IEJIOBON aKTUBHOCTH B 00pabaThIBaroieit
npombinuieHHoctH CpeaHero 3amana (USA)
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000 «YHUBEP Kanurasn»

IleHTpa/IbLHBINA 0pHC:

123317, r. Mockaa, [IpecueHckas Hab., A.10, Biok b
Tenepon/daxc: +7 (495) 792-555-0

E-mail: univer@univer.ru

HHTepHeT-caliT: www.univer.ru

,Jenapmamenm aHaaumu4yecKkux ucca1edo8aHuti

Head of Research

Anexcanapos Jimutpuii, Ph.D. Financial Analyst

Tes.: (495) 644-11-22, 106. 3336 Hlyabsruna Kcenus

e-mail: Daleksandrov@univer.ru e-mail: Polyak@univer.ru
Junior Financial Analyst Junior Financial Analyst
JlapoBckas Kcenus Heseposa lapbsa

e-mail: Kdarovskaya@univer.ru e-mail: Dneverova@univer.ru

Jenapmamenm 6pokepcKo20 06CAyHCUBAHUA

Head of Brokerage
HNkoHHMKOBa I01us

Teun.: (495) 792-555-0 106. 2271
e-mail: Yikonnikova@univer.ru

EnuiukuH Anexkca”Hgp JloMHUH BUKTOp

Tenedon: +7 (495) 644-11-22, 106. 2287 Tenedon: +7 (495) 644-11-22, 106. 2256
E-mail: aepishkin@univer.ru E-mail: vdomnin@univer.ru

Jlymek AseKcaHap JAymenkuHa Haranba

Tenedon: +7 (495) 644-11-22, no6. 2282 Tenedon: +7 (495) 644-11-22, no6. 2295
E-mail: adushek@univer.ru E-mail: ndushenkina@univer.ru
IIpeacraBUTE/ILCTBA:

344002, r. PocTtoB-Ha-JoHy, np-T BynenHoBckuii 26/57, opuc 13
Tenedon: (863) 269-58-25, 269-54-08
E-mail: rostov@univer.ru

420021, r. Kazans, yi1. Tatapcran 20, opuc 300
Tenedon: (843) 240-40-35
E-mail: kazan@univer.ru

410004, r. CapaToB, ys1. YepHbiueBckoro a. 60/62 «A» 3 atax
Tenedon: (8452) 34-44-44, 45-96-92
E-mail: saratov@univer.ru

flosoanm Ao Baluero ceeaeHns, YTo WHGOpMaLys, copepxallascs B HacTosillem 0630pe, MOArOTOBNEHa Ha OCHOBAHWM OTKPLITHIX MCTOYHUKOB, SBMSETC MHEHWEM
aHarMTIKOB, W BCE PUCKW OT PELLEHUIA, MPUHSITLIX HA OCHOBaHUM AaHHoro 063opa, noxarcst UCKMKOYUTENBHO Ha nHeectopa.

Not for USA and/or GB users.
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Hacrosiee aranuTuueckoe mccneposanne nogrotoBneHo OO0 WheecTuumonHas Mpynna «YHVBEP Kanutan» Ha ocHoBe MHcbopmaLm, Momy4eHHon n3
omumanbHbIX 0BLLEAOCTYMHbIX UCTOYHMKOB. B HAAEXKHOCTM 11 AOCTOBEPHOCTM KOTOPbIX HET OCHOBAHM COMHeBaTbCA. CneumanbHbIX UCCreaoBaHuit, HanpaBneHHbIX Ha
BblsiBIEHNe (HaKTOB HEMOMHOTbI M HEAOCTOBEPHOCT YKa3aHHOW MHE(OPMALK, HE MPOBOANIOCH. AHANUTUYECKIE BbIBOABI W 3aKMIOYEHWS, NPEACTaBMNEeHHbIe B HACTOSLLEM
DOKyMeHTe, sBnsitoTcst MHeHnem cneumanuctoB OO0 MneectuuymonHas Mpynna « YHWUBEP Kanutan». Hukakas nHopmaums 1 HUKakoe MHEHWe, BbIpaXeHHOE B JaHHOM
JOKYMEHTE, He SIBNAKTCH PekoMeHAaLmei no nokynke Wi npogaxe LieHHbIX Bymar, WHbIX (OUHAHCOBBIX WHCTPYMEHTOB, OMLMOHOB, (bIOYEPCOB NN LieHHbIX Bymar,
NPOM3BOAHbIX OT 3TUX aKTUBOB (AEpUBATUBOB), He ABNSETCS 0CHEPTON NN NPEANOXEHNeM fAenaTb OhepTy UMK OCYLLECTBAATb UHbIE BIIOXEHUS KanuTana.

[laHHOe aHanuTU4eckoe WCCMepoBaHWE He MpedocTaBnseT rapaHTuil unu obewannin Gydylien 3thdEKTMBHOCTM (DOXOAHOCTH) AEATENbHOCTU HA PbIHKE
LieHHbIX Bymar. 3a 4OCTOBEPHOCTb MHGOpPMALMK, Nexalleil B OCHOBE HACTOSLLIEr0 JOKYMEHTa, W 3a MOCNEeACTBUS PELUEeHWi, NpUHATLIX Bamn Ha ocHoBe HacTosLero
pokymenTa. 000 WHBecTuumoHHas Mpynna «YHUBEP Kanutany» oTBETCTBEHHOCTM He Hecer.

Heobx0a1MO NpuUHUMATL BO BHUMAHWE, YTO [OXO4 OT WHBECTMPOBAHWS B ONpefeneHHble LieHHble Bymars unu uHble (UHAHCOBbIE UHCTPYMEHTBI, €CIn
TaKoBOI1 MMEET MECTO, MOXET BapbMpPOBATLCS, @ CTOMMOCTb 3TUX LiEHHBIX ByMar 1 UHbIX PMHAHCOBBIX MHCTPYMEHTOB MOXET MOBLILIATLCA NN MOHWKaThCs. KonebaHne
KYPCOB WHOCTPaHHbIX BaskOT MOXET OKa3aTb HebnaronpusTHOe BMWSHWE Ha Kypc, CTOMMOCTb M [OXOAHOCTb OMpeAeneHHoM LigHHoM Bymaru 1 WHOro (pvHaHCOBOTO
WHCTPYMEHTA, YNOMSHYTbIX B HACTOSLLEM AOKYMEHTE.

Hukakas WHdopMALS, Kacatowascs HanoroobnoxeHus, N3noXeHHas B HacTosLem HOKyMeHTe, He sBnseTcs
KOHCyNbTUpOBaHWEM MO BOMpocam Hanoroobnoxenns. Hawa KomnaHus HacToOSTENbHO pekoMEHAYeT MHBeCTopaM 0bpallaTbCs 3a KOHCYMbTALUMAMA K HE3aBUCHMbIM
cnewpanuctam B 06macTi HanoroobnoxeHns, KOTopbIMK ByAyT yunTbIBATLCS 0CODbIE OBCTOATENLCTBA KaX/AOM KOHKPETHOM CUTYaLM.

000 WHBecTuumoHHas pynna «YHWBEP Kanutam» npoBOAMT CTPOryld BHYTPEHHIOK MOMWTUKY, HampaBrieHHYl Ha npefoTspalleHue Kakux-nubo
AEeNCTBATENbHBIX MMM MOTEHLMANbHBIX KOH(IUKTOB MHTEPECOB KOMMAaHWM 11 MHBECTOPOB, a Takke NPeAoTBpPAaLLEHIE YLeMNEHNs MHTEPECOB MHBECTOPOB.

[ina nomnyyeHus [OMONMHUTENbBHOM MHGOPMaUMM O LieHHbIX Oymarax, YMOMSHyTbIX B HacTosiieM uccrnefoBaHuM, Heobxogumo obpatutecs B OO0
VHBecTuumonHas Mpynna « YHUBEP Kanutany.

Bocnpon3soauTb, KonupoBaTb, LUTVPOBATb. @ Takke AenaTb BbIAEPKKM W3 HACTOALEro AoKymeHTa 6e3 npensapuTensHoro nucbMeHHoro cornacis OO0
MHBecTuumonHas Mpynna «YHUBEP Kanutan»3anpeLyeHo.

© 000 MuectuuyonHas pynna «YHUBEP Kanutany». 2009

This research report is prepared by IG Univer Capital and is based on the information obtained from official public sources, which are reasonably deemed to be
reliable and trustworthy. No special researches were carried out in order to elicit the fact that the information contained herein is inaccurate or incomplete. Analytical
summaries and decisions contained herein are only the opinions of our specialists. Neither information nor any opinion expressed in this report constitutes a
recommendation, an offer or an invitation to make an offer to buy or sell any securities, other investment or any options, futures or derivatives related to such securities or
investments.

This research report does not provide any guarantees or promises of effectiveness (profitability) of your activities on the securities market. IG Univer Capital is
not responsible for any fact of unreliability of the information contained in this document and for any measures taken by you while operating on the securities market on the
basis of the above mentioned information.

It is necessary to take into consideration that any income related to such securities or other investments, if any, may fluctuate and that price or value of such
securities and investments may rise or fall. Foreign currency rates of exchange may adversely affect the value, price or income of any security or related investment
mentioned in this report.

No information relating to taxation discussed herein is a tax advice.

Investors are urged to seek tax advice based on their particular circumstances from an independent tax professional.

IG Univer Capital maintains strict internal policies, which are designed to manage any actual or potential conflicts of interest from harming the interests of
investors.

Further information on the securities referred to herein may be obtained from IG Univer Capital upon request.

This report may not be reproduced, copied nor extracts taken from it, without the express written consent of 1G Univer Capital.

For residents of the United States: IG Univer Capital is not registered as a broker or dealer with the SEC or NASD in the United States and the information may
be distributed in the United States only to persons who by the acceptance hereof confirm that they are a major U.S. institutional investor as defined in Regulation 15a-16 of
the Securities Exchange Act of 1934.

For residents of the United Kingdom and rest of Europe: IG Univer Capital is not registered with the FSA in the United Kingdom. Except as may be otherwise
specified herein, this research report is communicated to persons who are qualified as market counterparties or intermediate customers (as defined in the FSA Rules) and
is made available to such persons only. The information contained herein is not intended for, and should not be relied upon by, private customers (as defined in the FSA
Rules).

Copyright ©, IG Univer Capital, 2009
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