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CerosHsi yTpoM TOpPrd Ha POCCUMCKOM PBIHKE
aKIMi HAaYaJuCh B YMEPEHHO-HETAaTUBHOW 30HE
BCIIEJ] 3a KOPPEKLUHEW aMEpUKAaHCKUX PBIHKOB U
naaexkcos ATP.

HakanyHe BbIlIIa HEOJHO3HAUHAs CTATUCTHKA U3
CIIA. 3akazel Ha  TOBapbl  JJIUTEIHHOTO
MOJIb30BaHUSI TIPEBBICHIIA OXKHJAHUS OSKCIIEPTOB,
OJTHAKO OITACCHUS WIPOKOB YCHUJIWIHA JAHHBIC TIO
3asBKaM Ha mocoOue 1o Oe3paboTuile, KOTOpbHIC
BEIPOCIIM HAa TPOIUION Hemene, TaKuM o0paszoM,
JajbHeHIIass JUHAMHKA HOKaXeT, ObUIO0  JIU
NeKaOpbCKOE CHIDKEHUE OOpaIICHHW 32 MOCOOHEeM
o 6e3padoturie B CIIIA ce30HHBIM KOMIIOHCHTOM
WIM HAYaBIIMMCS YJIy4YIICHHEM Ha PBIHKE Tpy/a.
Kpome Toro, npomaxu Ha MEPBUYHOM PBIHKE KUIIbS
TaKK€ HE ONPAaBIAIH OXHUIAHUS AHAIUTHUKOB. B
pe3ynbTraTe Ha OTUX HOBOCTSIX aMEpHUKaHCKHE
(GOHIOBBIC  WHAMKATOPHI  3aBEPIIWIA  TOPTH
cHmkeHneM oxoJio 0,6%.

CeromHa yTpoM (blOYEepCHl TOPrylOTCS BOIU3U
BUEpAIIHETO 3aKpBITHS HHJIEKCOB CIIIA.
®onnoBble uHAUKaTopel ATP gemoHcTpupyroT
pa3HOHAINpaBIEeHHYIO TUHAMUKY. CTOMMOCTh HEPTH
crabunbHa. Cerogusi ¢ otkpeitus Muanexkc MMBbB
MOJHUMAJICS K YpOBHIO 1518 myHKTOB, OAHAKO K
12:00 mck tepsier okono 0,4%. Ceromusi oxumaem
BSUIYIO TOPTOBYIO CECCHIO B TPEIJABEPHUH BBIXOJA
crarnanueix mo BBIT CIIIA 3a IV Ksapran B 17:30
MCK, KOTOpPBIC OMpENCIAIT IWHAMHKY TOPTOB IO
3aHaBec JNHA. bmwkaiimas nopaepxkka no MMBb
pacnonioxkeHa B jguamnaszone 1500 — 1505 myHkTOB,
conportusiienue 1520 u 1550 nyHkToB.
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Mmoau mopzoe no Haubosiee NUK8UOHbLIM akyusiM, RTS
Compan Price, $ D-to-D, % YTD, % Volume, $

BTb 0,003100 0,00% 0,00%

Taznpom 6,1500 3,89% 12,84% 123 000
T'asmpom HedTH 4,5900 0,00% 0,00%

I'MK Hopwunsckuit Hukens 175,2000 0,00% 10,54%

Jlyxoiin 58,0000 0,00% 13,28%

Pocuedts 7,5000 0,00% 6,38%

Pocrenekom 49091 10,57% 10,57% 222 960
Coepbank 2,9800 6,01% 32,44% 3349 344
CypryrHedreras 0,8780 0,00% 0,00%

Mmoau mopzoe poccutickumu ADR u GDR

ADR price/local

Company Price, $ D-to-D, % Volume, wr. orice, %
BTb 4,70 6,09% 48 452 372 -24,19%
Tazmpom 12,20 0,91% 37 354 512 -0,81%
Tasnpom HEPTH 24,97 1,92% 450 198 8,80%
I'MK Hopunbsckuit Hukenb 19,30 3,49% 7 197 384 10,16%
Jlykoiin 58,20 0,52% 3634348 0,34%
Pocuedts 7,50 1,21% 12 420 735 0,00%
Pocrenexom 29,37 0,24% 6 964 -0,29%
CyprytHedreras 9,38 2,51% 2112301 6,83%

KaneHdapb 3koHOMU4Yeckux cobbimuli

17:30 4 kBapran, BBIT (USA)
18:55 SHBapb, MUUMTraHCKMI MHAEKC IOBEpHUs MOTpeduTeeit
(USA)
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[loBogum po Bawero ceegeHus, YTo MHpopMaLws, cofepkallascs B HacToslieM 0030pe, NOATrOTOBMEHA HAa OCHOBAHWW OTKPbITHIX UCTOYHUKOB, ABASETCS MHEHUEM
aHarmTIKOB, W BCE PUCKW OT PELLEHUIA, MPUHATLIX HA OCHOBaHUM AaHHoro 063opa, noxarcst UCKMKOYNTESbHO Ha uHeecTopa.

Not for USA and/or GB users.
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Hacrosiee aHanuTuyeckoe uccnegosanne nogrotoBneHo OO0 WheecTuumonHas Mpynna «YHVBEP Kanutan» Ha ocHoBe MHcbopmaLym, MomnyveHHon 13
odmumanbHbIX 0BLLEAOCTYNHbIX UCTOYHUKOB. B HAAEXKHOCTM W AOCTOBEPHOCTM KOTOPbIX HET OCHOBAHU COMHeBaTbCs. CrneumanbHbIX UCCreaoBaHuiA, HanpaBneHHbIX Ha
BblsiBNIEHME (HaKTOB HEMOMHOTbI M HEJOCTOBEPHOCTY YKasaHHO MH(OpMALK, He NPOBOAMNOCH. AHANUTUYECKIE BbIBOALI W 3aKIKOYEHWS, NPEACTaBMNEHHbIE B HACTOSILLEM
BOKyMeHTe, sBnsitoTcs MHeHneM cneupanuctos OO0 MueectuuyvonHas Mpynna «YHUBEP Kanutany. Hukakas uHopmauust U HUKakoe MHEHME, BbIpaXXEHHOE B JaHHOM
BOKYMEHTE, He SBMAKTCA PekoMeHAaLMen no NoKynke Wnu npojaxe LieHHbIX Bymar, WHbIX (MHAHCOBbIX WHCTPYMEHTOB, OMLMOHOB, (bIOYEPCOB UMK LiEHHBIX Oymar,
MPOM3BOAHbIX OT 3TUX aKTUBOB (AEPUBATMBOB), HE ABNSETCA O(EPTON UMW NPEANoXeHeM Aenatb 0hepTy UMK OCYLLECTBIIATL MHbIE BIOXEHUS KanuTana.

[laHHoe aHanuTU4eckoe WCCregoBaHWE He MpefoCTaBnsieT rapaHTwii unu obelanuit Gyaylleidt aheKTUBHOCTY (LOXOAHOCTW) AESTENbHOCTU Ha PbIHKE
LieHHbIX Bymar. 3a 40CTOBEPHOCTb MHGpOpMALMK, NExalleit B OCHOBE HACTOSILLIEr0 JOKYMEHTa, W 3a MOCNEeACTBUS PELLUeHWi, NpuHATLIX Bamn Ha ocHoBe HacTosiiero
pokymenTa. 000 WHeectuumonHas 'pynna «YHWBEP Kanutany 0TBETCTBEHHOCTU He HECET.

HeobxoanMo NMpuHUMAaTL BO BHUMAHWE, Y4TO [OXOA OT MHBECTMPOBAHUS B OMPEAeneHHble LieHHble Dymarn unn uHble (OMHAHCOBbIE MHCTPYMEHTbI, ECIn
TaKoBOI# IMEET MECTO, MOXET BapbMPOBaTLCS, @ CTOUMOCTb 3THX LIEHHBIX ByMar U WHbIX (hMHAHCOBbIX MHCTPYMEHTOB MOXET MOBbILIATLCS NN NoHukaThest. KonebaHue
KYPCOB WHOCTPaHHbIX BankT MOXET Oka3aTb HebnaronpusiTHoe BMMsHWE Ha Kypc, CTOMMOCTb M [OXOLHOCTb OMpPeAeneHHoN LigHHoW Bymaru 1 WHOro (hpvHaHCOBOTO
VHCTPYMEHTA, YIOMSHYTbIX B HACTOSALEM [JOKYMEHTE.

Hukakas MHchopmaLws, Kacatowyascs Hanoroobrnoxenns, N3MoXeHHas B HacTosLem DOKyMEHTE, He ABnseTcs
KOHCYNbTUpOBaHWEM MO BOMpocaM HanoroobroxeHusi. Hawa KomnaHusi HacTOSTENbHO pekoMEHAYeT MHBeCTopaM 0BpallaThCs 3@ KOHCYMbTaUMsMU K HE3aBUCUMbIM
cnewupanuctam B 0bnacti HanoroobnoxeHusi, KOTopbIMK ByayT yuMTLIBATLCS 0COBbIE 0OCTOATENLCTBA KAXIOM KOHKPETHOM CUTYaLMK.

000 WHBectuumorHas pynna «YHWBEP Kanutam» npoBOAWT CTPOryID BHYTPEHHIOK MOMWMTUKY, HampaBneHHyl Ha npefoTBpalleHne Kakux-nubo
AENCTBUTENbHBIX UK NOTEHLMANbHBIX KOH(INKTOB MHTEPECOB KOMMAHUM 1 MHBECTOPOB, a Takke NpeAoTBpaLLeHIe YILEMEHNS UHTEPECOB MHBECTOPOB.

[ns nomnyyeHus JOMONMHUTENBHOM MHGOPMaLUMM O LEHHbIX Oymarax, YNOMSHyTbIX B HacTosieM uccrefoBaHuW, Heobxogumo obpatutecs B OO0
MHBecTuumonHas Mpynna «YHUBEP Kanutany.

BocnpounsBoauTb, KONMpoBaTh, LMTUPOBATL. @ Takke AenaTb BbIAEPKKM M3 HACTOsLLEro AokymeHTa Be3 npepsapuTensHoro nucbMerHoro cornacus 000
MHBecTumonHas Mpynna «YHUBEP Kanutan»3anpelyeHo.

© 000 WMuectuumonHas pynna « YHUBEP Kanutan». 2009

This research report is prepared by IG Univer Capital and is based on the information obtained from official public sources, which are reasonably deemed to be
reliable and trustworthy. No special researches were carried out in order to elicit the fact that the information contained herein is inaccurate or incomplete. Analytical
summaries and decisions contained herein are only the opinions of our specialists. Neither information nor any opinion expressed in this report constitutes a
recommendation, an offer or an invitation to make an offer to buy or sell any securities, other investment or any options, futures or derivatives related to such securities or
investments.

This research report does not provide any guarantees or promises of effectiveness (profitability) of your activities on the securities market. IG Univer Capital is
not responsible for any fact of unreliability of the information contained in this document and for any measures taken by you while operating on the securities market on the
basis of the above mentioned information.

It is necessary to take into consideration that any income related to such securities or other investments, if any, may fluctuate and that price or value of such
securities and investments may rise or fall. Foreign currency rates of exchange may adversely affect the value, price or income of any security or related investment
mentioned in this report.

No information relating to taxation discussed herein is a tax advice.

Investors are urged to seek tax advice based on their particular circumstances from an independent tax professional.

IG Univer Capital maintains strict internal policies, which are designed to manage any actual or potential conflicts of interest from harming the interests of
investors.

Further information on the securities referred to herein may be obtained from IG Univer Capital upon request.

This report may not be reproduced, copied nor extracts taken from it, without the express written consent of 1G Univer Capital.

For residents of the United States: IG Univer Capital is not registered as a broker or dealer with the SEC or NASD in the United States and the information may
be distributed in the United States only to persons who by the acceptance hereof confirm that they are a major U.S. institutional investor as defined in Regulation 15a-16 of
the Securities Exchange Act of 1934.

For residents of the United Kingdom and rest of Europe: IG Univer Capital is not registered with the FSA in the United Kingdom. Except as may be otherwise
specified herein, this research report is communicated to persons who are qualified as market counterparties or intermediate customers (as defined in the FSA Rules) and
is made available to such persons only. The information contained herein is not intended for, and should not be relied upon by, private customers (as defined in the FSA
Rules).

Copyright ©, IG Univer Capital, 2009
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