B sHBape Kypc eBpo HE U3MEHUIICS

Ananmutuk Ansnapu Muxanin Kpsuios

Muorue ceiiyac HarfetaroT arMochepy Heompeaea€HHOCTH. [OBOPSAT O TMOBBIIMICHHOU
BOJIATWJIBHOCTH, O TOM, YTO HEM3BECTHO KaK OyAyT BeCTU ceOsl BalIOThI, U B OCOOEHHOCTH €BPO -
enuHas Bamotra EBpombl. SIHBaph ykazanm Ha crabmibHOCTH e€Bpo. [lomyumnack mHTEepecHas
curyauus. Ecnu cpaBHUBaTh 4TO OBUTO B KOHIIE T'OJIa M YTO CTAJO B KOHIIE SHBaps, Kypc €BpO
coBceM He M3MeHmica. Ho BHyTpH Mecslla pbIHOK CHJIBHO TPSCIIO, U Ha 3TOM MOXKHO OBLIO
3apaboraTh. Tak 4TO Ha BOIPOC O TOM, YTO MPOUCXOJUT HA BAIFOTHOM PBIHKE, Y MEHS €CTh OJUH
orBeT. Ha BaimOTHOM pBIHKE B SIHBape MOXKHO OBLJIO MPUIMYHO 3apaboTarh, MOTOMY YTO
IPOM30ILIEN CHavYasla pocT Jojuiapa Ha 4%, a moToM Jaxke O6osee CHIIbHBINA pocT eBpo. [IpuunHa —

MEPETOBOPHI MO0 TPEYECKOMY JONTY.

B nmepBoil monoBuHE SHBaps HAa HHUX HAKJIaJbIBAJIOCh IMOBBIIIEHUE T'€ONOJUTHYECKON
Hanpsk€HHOCTH B Mpane. Jlna enunoit BamioTel EBpombl 3T0 ObutM He syumme auU. [lapa

€Bpo/moap pa3MeHsuIa ATk OonbIuX nudp, nojemeses Ha 3,8%.

Bo BTOpO# MoJIOBMHE SIHBapsi MOHMMAHKUE TOTO, YTO €BPO30HA HE pacmaA€Tcs U YTO BOWHBI C
Hpanom He Oymer 10 JieTa, 3aCTaBUJIO BAIIOTHBIX MHBECTOPOB TOJKATh €BPO BBEpX. B momib3y
pocta eBpo cUTHAIWIM Takxke mo3uTuBHBIE naHHbIe 0 CIIA. Onu mooyaunu ®PC octaBuTh
cTaBKkd HyjneBbIMH 10 2014 roma BKIIOYHMTEIBHO, YTO YCWIWIO OKHMIAHUSA JaJTbHEUIIEro
noabEMa aMEPUKAHCKOW SKOHOMUKH. BeiiencTBue 3Toro Kypc eBpo/noiuiap BO BTOPOW MOJIOBUHE

siHBapst BBIpoC Ha 3,9%, NOCTUT MaKCUMYMOB SIHBAaps W JIaKe MPEBBICKI MX, JOOPABIIMCH 10

1,31.

[lepBble OATOPHI AEKabl STHBAPS MPOILIH O] 3HAKOM BaJIOT-yOeXHIL, BKI04as noyuiap. OHu
HOJIB30BAIUCH CIIPOCOM IO TPEM MpUYHMHAM: OKUIaHHA Kpusuca B [ pennu, BoiiHb B Mpane u ux
BIMSHUE HA JApPYTrue MporHo3bl. IlepBble THU SIHBaps HAYaIMCh C BBIXOJA NMPOTHO30B, KOTOPHIC
yKa3aJld Ha HECHOCOOHOCTh 3KOHOMHCTOB MpeJcKa3aTh BooOImie uro-nubo Ha rox. Ilopaxaio
OTCYTCTBUE YETKUX OPUEHTUPOB B BHUJIEC IPOTHO30B IKOHOMHCTOB. Bce Kak OMH rOBOPUIIH, YTO
UX TPOTHO3BI 3aBUCSIT OT TAKOTO KOJMYECTBA OOCTOSITENBCTB, YTO BIIOJHE MOTYT HE COBITHCS.
HeynuBurenbHO, 4TO COBIBATHCSA CTalM OKUIAHHS YCHJICHHBIX KOJICOAHWH IIeH Ha BCE, UTO

TOpPryeTcsl.



