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BPOKEP ExxenHeBHbIM aHaNUTUYECKUI 0630p
KAIMATAITI «Baw KOHCyNbTaHT»

BHewHun ¢poH

BHewHni ¢OH yMepeHHO HeraTUBHbIA: aMEPUKAHCKMN PbIHOK akuui B 4eTBepr
CHWXancsi, Yemy crnocobcTeoBana B TOM YMCIe pa3oyapoBbIBaoLLash MakpOSKOHOMUYECKas
CTaTUCTUKA, XyXe pblHKa CEKTOp TEeNeKOMMYHMKauuMm n aHepreTuku, uHgekc S&P500
cHmaunca Ha  0,57%. Asuatckme Oupxy  npubaBnsaloT, HedTAHble  KOTUPOBKM
OEMOHCTPUPYIOT OUHAMUKY OMNM3Kyl0 K HYNeBOW, MPOMbILLNEHHbIE MeTanmbl CHUXATCS,
(bloYEPCBl Ha aMepuKaHCKMe WHAOEKCbl He3HauuTenbHO CcHwkatTed.  OTtkpoemcs
CHuxkeHnem Ha 0,5-0,7%.

Toprosbie uaeu rno akUuam

B PocHed T coxpaHsem AnvHHbIE No3uumm ¢ uenbto 233py6., cton-nocc Ha 226py6.
Mokynaem MMK no 13,8py6. ¢ bnuxkanwen uenbio 14,10py6., cton-nocc Ha 13,66py0.

O630p pblHKAa HaKaHyHe

Toprm Ha POCCUMINCKOM pbIHKE aKLMIA OTKPbIUCb 3HAYUTENbHBIM POCTOM (POHAOBbIX
VHAEKCOB, MHBECTOPbI OTbIrpbIBany pelueHne ®enpesepBa COXpaHWUTb MPOLIEHTHBIE CTaBKK
Ha npegenbHO HWU3KoM ypoBHe A0 koHua 2014 ropa. B wtore nHoekcy MMBB yganocb
3akpenuTbes Bbiwe 1500 nyHkToB, @ PTC npeogonen 1550 nyHKTOB Ha ooHE 3HAYUTENBbHO
ykpenuslierocs pybna. ONTUMWUCTUYHBIMG HAcTpPOWM Lapurn  Takke Ha eBPONencKux
nnoLwagkax M TOBapHbIX PbIHKaX, XOTS LeHbl Ha HedTb Mo GonbLuen YyacTu ocTalTcsa B
CTOPOHEe OT pocTa. He ocTanncbk He3aMe4YeHHbIMU U CIYXM O TOM, YTO YaCTHbIE KPeauTopbl
COrMacurnmcb Ha CHMKEHUE KyrnoHa Mo HOBbIM rpedeckum obrnvraumam ao 3,75% ¢ 4-4,5%,
Ha KOTOpbIX HacTamBanu paHee.

OnybrnivkoBaHHas B EBpone cratMcTuka okasanacb Nnyylle OXuAaHwuW, ornepexaroLiui
nHaekc notpebutenbckoro fosepust B Nepmanumn coctasun 5,9 nyHkta npotue 5,7 nyHKTa
3a npegpblgywmi nepuod. Ctatnctuka B CLUA Hocuna cmellaHHbIN xapakTep: 3akasbl Ha
TOBapbl ONIMTENbHOIO MOMb30BaHWUA M MHOEKC OENOBON aKTMBHOCTWU OKa3anucb nydile
NPOrHO30B aHaNMTUKOB, MO NOABENMW AaHHbIE NO PbIHKY TPyAa U HEABUXUMOCTU.

B nupgepax pocta Ha BYepalLuHux Toprax npebbiBan 6aHKoBCKu cekTop, akumn CoepbaHka
Bblpocnin Ha 3,85%, BTB (+5,41%) Ha BHOBb MnosBMBLUENCA WHOPMaLMMm O CKOpOW
npveaTm3aumm rocnaketoB. baHk «Bo3poxaeHne» (+13,49%) n Cankr-MNetepbypr (+3,81%)
pacTyT nocne TOro, Kak CTano WM3BECTHO O MEepeHOCe CPOKOB Mpodaxu akuui GaHKoB
cTpaTerMyecknMm MHBECTOPaM Mo NpuyMHe HeGNaronpUSTHOM PLIHOYHOW KOHBIOHKTYPHI.

Bnagenbubl Polymetal n Polyus Gold BegyT neperoBopbl O CRUSHUM KOMMAHWUA, aKkUMK s

Montoc 3onoto npu atom B MuHyce Ha 1,15%, MNonumetann (-0,74%).
Hennoxo yyBcTBOBanu cebs metannypru, Meuven (+6,43%), HIIMK (+2,55%), CesepcTanb
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(+2,78%). B aytcanmpepax HedpterazoBbii cektop, Jlykonn (-0,67%), Masnpom (-0,24%), s

PocHedTb (+0,64%). Ha KOTMPOBKM OaBWT OTCYTCTBME MO3UTMBA Ha pblHKE HedTU K
3aMOpo3Ka LieH Ha BEH3MH BHYTPU CTPaHbl.

MporHo3 no xoay Topros

Cenyac pbIHOK BbIMMSAMT NepeKynieHHbIM, CONpoTMBIeHre Ha ypoBHe 1520-1525 nyHkToB
Bps4 Nv ygactes npeogoneTb. C OTKPBITUS Mbl YBUOWM CHMDKEHME, MOCIE YEro MOXEM
yBUOETb KOHconuaaumw Ao Bbixoda AaHHbix no BBIM CLUA, Henb3si 3abbiBaTb 1M npo
«akTop NATHUUBLI» K npeacTosiwmn cammut EC, koTopble GyayT BNuMATb Ha AWHAMUKY
ToproB. PekomeHOyeM cOXpaHATb MMeRLlMecs AMWHHble no3vuum B Oymarax M He
OTKpbIBaTb HOBbIX, Mydlle BCEro cermvac AOXAATbCA Creaylollen Heoenu M BO3MOXHbIX
HoBocTen 13 Eeponebi.

OCHOBHble MUHAUKATOPbI
3HayeHvne W3m. 3a aeHb,%

PTC 1573,04 2,54%
MMBB 1514,72 1,06%
Dow Jones  12734,63 -0,17%
S&P500 1318,45 -0,57%
FTSE 100 5795,20 1,26%
Brent 111,11 0,29%

Jinpepel pocta U nageHus
M3m. 3a geHb, %

BospoxaeHune 13,49%

Meuen 6,43%

XonguHr MPCK 6,43%

MPCK CK 6,21%

MUK -2,57%

MpkyTckaHepro -2,49%

Ypankanun -1,89%

NHpekc MMBB
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Oxunpaemble cobbITUA:

> Otuutatotca  Chevron Corp, Procter &
Gamble, Honeywell International.

» Coeer aupektopoB MPCK LleHTpa yTBepaut
6u3Hec-nnaH Ha 2012r.

> 11:00 Mck B [epMaHuM — wWHOEKC LeH Ha
MMMopT 3a Aekabpb. Mpeapiayliee 3HavyeHne —
0,4%, oxunpaetcs 0,3%.

> 17:30 mck B CLLUA — paHHble BBI 3a 4
kBaptan 2011r. B ronoBoM BblpaXXeHUMU.
Mpepbigywee nameHeHne — poct Ha 1,8%,
nporHo3 — pocTt Ha 3,1%.

> 18:45 mck B CLUA — nHaekc noTpebuTenbcknx
HacTpoeHun ot Reuters/Michigan 3a sHBapb.
Mpeobioyuwee 3HadeHne — 74,2 nyHKTa,
oxupaercs 74,0 nyHkTa.
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HacToAawmin nHbopmaumoHHbIi 0630p COAEPKMUT OLEHKM U mporHosbl OO0 «Anbda Bpokep Kanutan» KacaTtenbHO 6yaywimx cobbitvii u/man
[EWCTBUIA, MepCrneKTUB PasBUTUA CUTyaLMK, BEPOATHOCTM HACTYMIEHUA ONPefenéHHbIX COObITUI W COBEPLIEHUA ONPeeNnéHHbIX AeNCTBUN.
MNHBecTOpbl He A0MXHbI MONHOCTBIO NONAraTbCA Ha OLLEHKM U NPOrHO3bl, COAEPXKALLMECA B HAcToALEM 0630pe, TaK Kak GpaKTUYecKoe MonoxeHue
Aen B byayliem MOXeT OT/IMYaTbCA OT NMPOrHO3MPYEMbIX PEe3y/NbTaToB MO MHOMMM MpUYMHaM. HacToAwmin MHPOPMaLIMOHHBIN 0630p He ABnAeTcA
odepToit — NpeaNoKeHMEM KyNUTb MW NPOAATb Kakue-nmbo LeHHble Bymaru uav cBA3aHHble C HUMW GUHAHCOBbIE MHCTPYMEHTbI IMBO NPUHATD
y4actue B KakoW-nnbo ctpatermm toprosaun. OnucaHne ntobol KOMNAHUKM AU KOMNAHWIA, UAKU UX LEHHbIX Bymar, UAU PbIHKOB, AW HanpaBieHUA
pa3BUTUA, YNOMAHYTbIX B AaHHOM 0630pe, He npeAnonaraeT MONHOTbI MX OnucaHuA. [peacTaBneHHble MHPOPMALMA U MHEHUA He 6bian
CrneumnanbHO NOArOTOB/EHbl ANA KOHKPETHOM onepauuu Nobbix TPETbUX AWUL, U HE NPEACTaBNAIT AeTaNbHbli aHaNU3 KOHKPETHOW cuTyauuu,
CNOXKMBLUENCA Y TPeTbuxX Auu. WMHPOpMauMA M 3aKNKOYEHMA, W3NOXKEHHble B HacToAleM 0630pe, He 3aMeHAT He3aBUCUMYHD OLEHKY
MHBECTULIMOHHbIX MOTPebHOCTeN M ueneit Kakoro-nmbo nvua. [aHHblii 0630p MOMKET MCMONb30BATbCA TOMbKO ANA MHPOPMALMOHHbLIX LENein.
LUuTMpoBaHME MAM MCMONb30BaHWE BCel WAM 4YacTM MHbOpMALMK, copepkalleica B Hactosawem o63ope, AOMYyCKaeTcs TOAbKO C MNPAMOro
OroBOPEHHOTO PaspeLleHna KoMMNaHuu.
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