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POCCUINCKAIN PBIHOK

ympernui 0630p

W Asunn

MH@ODM&LMOHHOG areHTCTBO

RTS fut S&P fut Brent Nikkei MMBB
AKUMK nyyLe/xyxxe pbiHKa*
155725 1318.60 110.698 8843.37 1504.23
2.62% BTB
1.80% Cbepbank
1.51% -0.12% 0.81% -0.45% 1.04% 1.53% TMKHopHuk
1.36% MTC
1.35% HIMK
B OXKMOAHNIA OTKPBITINA 154% Taricr
BHeLwHUA hOH — YyMEpPEHHO NMO3NTUBHbIN. JEEVIIZEIVIZIele =Rl iV elzlearelZle)lonn 1.65% OCKESC
MPENMYLLIECTBEHHO BOCXOALLEE ABVIKEHVE MOCTE 3aiBNEHNA O MATKOV MOHETAPHOW MO~ .
Trke oT OPC. AMepuKkaHCKVe MHOEKChI Boipochv Ha 0,7-1,1%, B A31n HET €aMHOro HaCTPOH. 1.75% VirepPAO
Dbtovepc Ha S&P Mpy 3TOM YTPOM TOPIyeTCs € NoHVKeHeM Ha 0,1%, a LieHbl Ha HedpTb No- -1.99% Marhut
Cne BYepalLHei NpocaaKkv BHOBL BEPHYMCH BbilLe ypoBHA $110 3a 6appers Brent. B TekyLLel 2 06% y .
CUTYaLMN Mbl OKMAAEM, YTO POCCUMCKUIA PbIHOK OTKPOETCH POCTOM Ha 0,5-1%, oaHako B et pram

*JJMHaMMKa aKuwWii B cpaBHeHn ¢ Haexkcom MMBE
[anHsle MMBB.

Ha choHe pocTa cTaBoK|ieRENgEnEY;

OV B maepax pbiHka Okasanvchb
axkuym Coepbanka 1 BTB, Beipocuve B

TEeYeHVe OHA BO3MOXXHa KOPPEKLMA B CrlyHae CoxpaHeHua neccummavia B Espone. ConpoTums-
neHvem no MMBE BeicTymaeT ypoBeHb 1530 nyHKTOB, moadepxka — 1500 nyHKToB. BrnaHue
Ha XOf TOProB CErofHs MOryT OKasaTb daHHble MO MEPBMYHLIM OOPALLEHVAM 1 3aKkadam Ha
TOBAPb! MIMTENBHOMO NOMb30BaHMS, CTaTUCTUKE MO MPOAaKaM HOBbIX JOMOB 1 MO Onepe-
YKaIOLLM MHOMKATOPaM BbIMAET MOCe 3aKpbITVS OCHOBHOWM ceccum. OTHETHOCTbL MyOnmKyIoT

3M, AT&T n Caterpillar.

OBV/KYLLME OAKTOPE
Poct . . MapeHuve '

- Poct MMOOBLIX MHAEKCOB

- Obtovepc Ha S&P B MyHyCe
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POCCUHA
5 cpeny MpORMOHCTOMPOBa

BOCXOLALLYIO MHAMUMKY, HECMOTPS Ha MPEVIMYLLIECTBEHHO Hebnaro-
NPUATHBIM BHELUHA CPOH. ChIPbEBbIE PbIHKK 1 €BPOMENCKME MNo-
LadKM OCTarMCh MOL AaBMEeHVeM EBPOMECKMX ONroBLIX NpobneM u
yrposamm S&P KBanmamnuMpoBaTh Crivicanmne AOMToB, Kak «aedponT». B
EBPO30OHE HEOKMAAHHO CUMbHAA MAKPOSKOHOMUYECKas CTATNCTYVIKA U
pasviellieHie HEMELIKOro oMra Mo PEKOPAHO HMBKMM CTaskam Obina
NPOUrHOPMPOBaHa MHBeCTopamM. 1o ntoram aHs MHaexc MMBE ykpe-
nncs Ha 0,7% v 0CTaHOBUNCA BONMM3M oTMeTKM 1500 MyHKTOB.
CTOMMOCTb HedTV Mapku Brent aeprkanacs |yTb Bele oTMeTki $110
3a 6appenb, YTO OKasano 3HaUYMTENBHOE daBneHvie Ha HeddTera3oBsblin
CeKTop. VpaHckui BOMPOC NOCTENEHHO OTXOAUT Ha BTOPOM MnaH, Tak
Kak HOBbIX COOBITUI HE MPOVICXOAMT, @ Ha MEPBbIV MaH BuXOAWT CMPOC
1 3anacel. [Npn atom B CLUA Ha npowno Hegene KoMMepyeckme 3a-
nacel HedpTV BbIPOCIV Ha 7,3 MINH 6ap. Axkumn Jlykorna v PocHeddT
OoKasanmck B «MuHyce» Ha 0,2% 1 0,4% COOTBETCTBEHHO. AKUMM TaT-
HeddTV CHM3UNMCL Ha 0,8%. Pacnpopa yoanock nabexxats [a3npomy,
Yk Bymaru nogopoxkanmv Ha 1,3%.

CnpocoM Monb3oBanCh GymMar METaypPrimiyeckor OTpaciv. ALK
HopHvikens Belpocin Ha 2%, HECMOTPS Ha  AEVCTBUA MeHeKMeHTa
MK npotve M. MNpoxoposa. MMK 1 HITMK HapacTvnm kanutanmsaumo
Ha 1,1% 1 1,2% COOTBETCTBEHHO.

LeHe Ha 2,4% 1 3,3% COOTBETCTBEHHO.
[nasa CoepbaHk [ pedd 3asBui, YTO
NPOAOIKAT — NOMUTVKY — MOCTENEHHOrO
noabLemMa CTaBoK.
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MIPOBBIE PbIHK/
MO3NTVBHO OTPEArVIPOBAS Ha PESyTIsTATbI

3acenanna OPC. MHoexc Dow Jones no mtoram anHs npubasun 0,7%,
B TO Bpems kak S&P500 1 Nasdaq Bbipocim Ha 0,9% v 1,1% cooTeeT-
CTBEHHO. TOproBasd Ceccust Hadanacb CO CHVYDKEHVSt Ha dOOHE Meccu-
MUCTUYHbIX HACTPOEHW B EBPONeE, OOHAKO 3aTeM «Oblku» NepexsaTiiv
nHMuvaTvBy. Ha sacenaHin OPC 6b1no NPUHSTO COXPaHNTL KIIOYERYHO
MPOLIEHTHYIO CTaBKY Ha MUHUMarbHOM ypoBHE B AvanasoHe 0-0,25%.
HanomHum, 1410 Defpeseps noobelan CoxpaHiTb ee Takon Kak Mu-
HYMyM 10 2013 roga. HOBOCTBIO CTano 1o, YTO, BEPOATHO, STOT CPOK
6ynet npoaneH oo 2014 roga. MNommmvo storo, GPPC NponomknT yee-
NNYMBaTE CPEOHIOD AOPaLMio CBOEro NOPTAOENd, Ckyrnas AONrocpOY-
Hble 1 NPOodaBas KPaTKoCPOUHble GymMaru, a Takke OyaeT PenHBECTH-
pOBaTh [0XOMb! OT MMOTEYHbIX LieHHbIX Oymar. YTO KacaeTcs HOBOro
aTana nNporpammbl «KONMMHECTBEHHOMO CMArYeHVis», TO Npeacenaress
®PC b.BepHaHke OTMETWA, YTO OH He UICKMIOYEH, eCcnv Toro noTpe-
OyI0T 0OCTOATENBECTBA. VIHBECTOPbI BECEMA MO3UTVBHO OTPEear1poBaiv
Ha [OexnapypoBaHVe MArKOM MOHETAPHOM MOMUTVKK, OCOOEHHO 3TO
OTPa3UNOCh Ha KOTUMPOBKAX CblDbSi I COOTBETCTBYIOLLMX KOMMaHUM,
HedoTb, nofelleseBLUad Nepef 3acefanemM, BOCCTaHOBWNA MO3MLMA U
BepHynack Kk yposHio $110 3a Gappens Brent. bnarogaps stomy Exxon
Mobil (+0,1%), KoTopas Ha HECKOMBKO YaCoB yTpaTWNa 3BaHME Camon
LOPOroN KOMMaHnv, BepHyna cebe nepsyto CTPOouKy. [peTeHayioLlas
Ha Hee Apple (+6,2%) HakaHyHe omnyonmKoBana O4eHb CUTbHBIA OTHET,
KOTOPbIA 1 NOMOT €€ KOTUPDOBKAM.

¥ Asunu

© VHdpopmaumoHHoe areHTeTso «A3MIM», 2011,




KOJTTEKTUBHbBIE MHBECTNLINA

HHAMKA ODBY

[aHHble Ha 23.01.2012

Hassanve Tun1l  Twn2  Tun3  Banita Mai, py6 CHA, MH py6. 14 1 Heq. 1 mec. 3 Mec. 6 mec. 12 mec. 36 mec.
LienTp-nBecT — Mepabii 0O A P RR 156.84 39.03 392%  -0.90% 2.12%  689% -1657% -1486%  5842%
A6coniot — lMepcnekTusa 0] [ P RUR 1145.67 52.35 2.33% -4.45% -7.61% -10.03%  -14.33%  -14.65% 102.79%
ASconor — TakTika O A P RR 805.43 53.12 153%  -6.95% 791%  -1065% -2266% -37.02%  -17.38%
a3npombaHk — ArpeccuBHbIit [0] A P RUR 19623.31 402.14 0.87% -5.87% -2.89% -2.38% -9.68% -9.90% 143.46%
E:zg‘;:ﬁa”‘( — Crpaxosie m 0 P RUR 4893.02 225 0.34%  -57.62%  -57.29%  -57.77%  -2.86%  0.23%  59.70%
3eHuT — MepenexTBHbii 0O A P RR 5158.62 105.26 0.19%  -2.04% 297%  1210% -2422% -1861%  530.62%
3eruT — [loxogHsiit I O A P AW 7013.77 353.27 0.12%  -1.67% 250%  1022% -22.16% -1642%  685.86%
3eHnT — [loxopHbit 0O A P RUR 5019072 721.41 0.04%  -253% 293%  -1274% -2507% -1837%  377.88%
a3npombaHk — KoHcepeaT/BHbI " o] P RUR 4980.64 37.18 0.01% -2.64% -1.62% -1.13% -0.85%  -12.67% 1.26%
LienTp-nBecT — BTopoii 0O 0O P RR 1568.38 18.30 001%  -0.06% 053%  -072%  094%  430%  8245%
Batik Ha Kpactbix Boporax — O C P RUR 1436457 4201 000%  -143%  -034%  -344% -1520% -19.62%  92.96%
YHuBEPCanbHbIiA
3€eHUT — BeuyHble LeHHocTH* [0] T r RUR 50182.65 435.66 0.00% -4.81% -12.13% 21.46% -15.46% -13.80% 76.46%
eHnT — OcHosa KanuTana* O A P RR 2187.32 84.23 0.00%  -2.50% 191%  -1313%  -2162%  -1441%
3eHnT — Tixast raganb* 0O 0 P RUR  58384.17 195.31 0.00%  -0.22% 037%  1.82%  255%  2.11%  8565%
Kpoce — KotcepeaTueHbli” 0O A P RUR 10840725 28.32 0.00%  -0.51% 055%  20.16% -2083% -17.53%  256.83%
Kpocc — C6anaHcupoBaHHbIA* 0 A P RUR 46774.14 249 0.00% -0.57% 0.18% -19.31%  -23.89%  -17.83% 257.28%
CraBaHOKA KpepuT — 0O A P RUR 4453859 9.49 000%  -145%  1.90%  -0.15%  -447%  289%  140.86%
CnassHckuit
g’;ii’,‘”“”"‘ KpepuT — Xeppx- 0O A P RR 7951.89 69.98 000%  -0.01% 4.66% 242%  1351%  3039%  82.34%
TathoHab6aHK — DoHg 3onoToN* 0 C P RUR 1462.88 9.58 0.00% -0.94% -1.98% -4.62% -7.84% -2.15% 170.11%
Z:;j’;”“ﬁa”*‘ —®oHApocOMACKMX 5 A P RUR 108023 2293 000%  -097%  -194%  404%  682%  162%  120.97%
Tardorptakk — Gorp 0O 0 P R 165802 894 000%  046% 025%  153%  199%  607%  51.11%
CTabMNbHOrO 10X0aa
TpaHcKpepuTBark — Marverpans® O O P RUR 1158.27 0.30 0.00% 0.00% 0.00%  -0.11%  -182%  0.98%  4048%
TparcKpenuTBatk — Aspopa” 0 P RUR 671.21 85.02 0.00% 0.00% 0.00% 028%  5.90% -1858%  116.07%
TpaHcKpeputbank — Jlokomotvs* O P RUR 1221.16 6.72 0.00% 0.00% 0.00% 0.14% -8.04%  -11.52% 72.53%
OneprorparciaK — iraps - 0O A P RUR 138744 22.94 000%  -5.90%  -440%  -811% -1565% -1674%  8153%
POCCUMUCKME aKLIMIA
SreproTpancank — FTape - 0O A P RUR 80297649 5.81 0.00% 3.32% 2.27% 828%  -A73%  6.44%  46.33%
9HEPropecynChbl
MM Mpaier Bakk — 0O C P RIR 431038 162.79 000%  -021%  -150%  809% -1214%  972%
CbanaHcMpOBaHHbIA*
M2M Tpaiiget Batk — 0 0 P RUR 1262443 7145 000%  -048%  040%  046%  1.12%  589%
CrabunbHbIN®
MM Mpaiger Bakk — O A P R 464716 28268 000%  -029%  -358%  -1217% -1923%  -18.60%
QhheKTUBHbIR*
M2M Mpaiter Barik — 0 T r R 93813 59.16 000%  -633%  -B78%  -1584%
neDCneKTVIBHbIe VHBECTULINK
M2M Mpatteer Bk — O U P RUR 404421 24.27 000%  621%  745%  -7.07%
ArDECCHBHBIiA
ABConIoT — [loxogHbli O O P R 1952.97 310.59 007%  0.03% 046%  -042%  105%  660%  66.64%
MeTpokomMepy — 2 0O C P R 2626.24 590.32 020%  -1.11% 107%  026%  149%  -327%  40.80%
MeTpokoMMepL| — 1 0O C P RR 1744.94 19157 022%  -1.18% 0.89%  010%  192%  -492%  30.77%
3eHuT — BanioTHli 0O A T UsD 957.86 138.98 022%  -4.03% 897%  427%  5.36%  750%  146.82%
MeTpokommepy — 3 0O C P RR 1138.60 4412 023%  -1.29% 1.09%  006%  -158%  -383%  31.31%
MeTpokommepy — KopropatueHblit -~ O C P RUR 484.64 2.67 -0.26% -1.70% -2.02% -1.83% -5.40% -7.99% 2.27%
MeTpokommepy — O6vraLm 0O 0 P R 663.06 0.21 034%  -3.07% 789%  -1546% -19.99% 2221%  -1661%
TeTpoKoMMepL| — AKuH 0O A P RR 536.06 50.29 078%  -5.45% 454%  -621%  12.38% -1125%  64.80%
Aconio — [flosepue O C P R 2098.93 395.65 124%  -437% 426%  1091%  -492%  146%  122.07%
Hanxble ASUMA

* OTCYTCTBYIOT flaHHble Ha yKasaHHyo aary

Tunt:
O - OTKpPbITbIN, W - MHTEPBANBHDIN;

Tvn2:
A - akumu, O - obnvraymm, C - cMellaHHble MHBECTU-
umu, U1 - HOEKCHbIR, T - TOBapHbIiA;

Tun3:
P - Poccus, I - rnobarsbHblin.

ﬂ A3M n M © WHdbopmaLoHHoe areHTcTeo «A3UM», 2011



W A3unu

VIHCDODM&LMOHHOG areHTCTBO

IEIEEE Accoumaums 3awmTbl MHEOPMALMOHHLIX Mpas MHBecTopos (A3UMM)  aHanuampy-
eT VHopmaumio o0 AesTenbHOCTU pasnuyHbix dopM 6usHeca B Poccun. Hauvas paboty B 1995
ropgy, ASUIMWN no porosopeHHocT ¢ LB P® crtana nepBbiM MHMOOPMALMOHHBIM LEHTPOM pac-
KpbITUS  MHOpMaumMM O KpeauTHbIX opraHm3aumsx. B Hactoswmn momeHt A3UMN  asnset-
€Sl yNOSIHOMOYeHHbIM areHTcTBoM PCOP no packpbiTuio MHMOpMaumMm 06 3IMUTEHTax, BepeT
OfHYy M3 Havbonee MOMHbIX 6a3 [AaHHbIX O AEATENbHOCTN (DOHLAOB KOMNEKTVBHBIX WHBECTULMNA.
MHdpopmanmoHHoe areHTcTBo «A3UTMN» co3paéT aHanMTnyeckue matepuansi Mo OOHOOBOMY PbIHKY
1 PbIHKY KONNEKTUBHBIX MHBECTULMA. OCHOBHas 3aada — OLeHKa TeKyLLEel CUTyaummn, Makpo3KOHOMM-
YeCKWX TeHAEeHLMIA, NPOrHO3 AanbHelLero pa3ButTna 1 hopM1MpoBaHNe MHBECTULIMOHHBIX NPeanoxe-
HWIA ANs y4aCTHUKOB pbiHKa. OCHOBHbIE HanpaBneHns NpoekTa: pbIHOK LieHHbIX 6ymar Poccun n CLLA,
KOMNNEKTUBHblE WHBECTULMW, MHBECTULMM B Pa3BMBAIOLLMECH CTPaHbl U anbTepHaTVBHbIE MPOEKTHI.

Hap o63opom pa6oTtanu: KoHTakTHasa nHcopmaums

EBFEHUIA XMEJIbHULIKUI 129515, Poccus, Mocksa
BenyLumin aHanmTvik Yn Axagemnka Koponeea, a/s 92
AABUA KPADXKSAH TenedpoH: +7 (495) 926-62-68
AHamATAK E-malil: info@azipi.ru

BAXHASA UHOOPMALUS. HacTosu i 0630p He COAEPKUT MPEaNOKEHII N0 COBEPLLEHMIO MHBECTULIMIA 1 BbIP@KAET Halle CyObeKTUBHOE MHeHe. HecMOTPS Ha To, YTO Mbl MPYIKNaabiBaem
3HaUMTENbHbIE YCUNR, YTOOLI CAenaTb MHADOPMALIMIO Kak MOXKHO 6onee JOCTOBEPHOM 1 NONE3HOM, Mbl HE NPETEHYEM Ha ee MCHEPNbIBAIOLLYIO NONHOTY ¥ @0COMIOTHYIO TOYHOCTb. [prBEaeHHbIe
noKazaTenu He 06s3aTeNsHO MOTYT CIYKUTL OPUEHTVIPOM A1 OLIeHKM OyayLLIein pesynbTaTVBHOCTY MHBECTULIMIA. Mbl HAMOMVHaEM O HEOBXOAMMOCTUN KOMMMEKCHOMO aHan3a npv MPpUHATIAM
VNHBECTULIMOHHBIX PELLIEHMIA

Bce MHeHWst 1 MPOrHO3bl, COAEPKaLLMECS B HACTOSILLIEM IOKYMEHTE, OTPaXKaioT COOCTBEHHYIO MO3MLIMIO aBTOPOB. 3TO MHEHME MOXXET He CoBMafdaTh ¢ noauumein ASMIM. AccoumaLvs 3aLmhl
MNHADOPMALIMOHHBIX MPas HBECTOPOB rapaHTUPYET, YTO HUKaKE KOMMaHWUK, YNOMUHAIOLLIMECS B HACTOSALLEM AOKYMEHTE, He COBEPLUANM AEHEKHBIX UM VHbIX KOMMNEHCaLMA B NOMb3y AccoupaLim
3a y4acTue B 0630pe

Huikakas 4acTb MHdbOPMaLMK, COAEPKaLLIECS B HACTOSILLIEM AOKYMEHTE, He MOXXET BOCTIPOM3BOAMTLCS, MEPEefaBaThCs, PacnpOCTRAHATLCS, MyGMMKOBATLCS WM MCT0Nb30BaTHCS 663 MMCHMEHHO-
ro paspeLleHs AcCoLmaLm 3aLLmTsl MHCPOPMALIVOHHBIX NPaB VHBECTOPOS



