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CLUA. Yxe nocne 3aBeplieHus

TOpros B cpeay noasuaca otyet Apple,
KOTOpbI MOKasan poCT 3a rof YMCTOM NpubbIIM Ha
aKkuuio ¢ 6,43 no 13,87 A0AA., YTO Bbille OXMAOAHWUM.
CoxpaHaeT Angupylowme no3vuMM Ha pbiHKE WU
McDonald's, ynctas npubbiab Ha O4HY aKUMIO BO3POC-
nac 1,16 po 1,33 ponn. dorovepchbl HA amepUKaHCKue
WHAOEKCbl, TEM HEe MeHee, MOKa3blBa/M BEYEPOM He-
OAHO3HAYHYIO AMHAMMKKY, YTO OTPaXKaso HeyBepeH-
HOCTb MHBECTOPOB HaKaHyHe Topros. HoO 3aKkpbliancb
poctom: Dow Jones =+0,64, S&P = +0,87, NASDAQ =
+1,14%. ®PC coxpaHuna y4yeTHyIO CTaBKy B AManaso-
He 0-0,25% 1, no nporHo3y ®PC, cTaBKa byaeT coxpa-
HeHa Kak MUHMMYM A0 KoHua 2014r. (paHee, nom-
HWUM, Ha3biBanacb cpeanHa 2013r.). AanTenbHan nep-
CMEeKTUBA HU3KMUX CTABOK TYT }Ke NOBEPHY/a MHBECTO-
poB B HampaB/ieHMN MOKYMOK AaKe PUCKOBbLIX aKTU-
BoB. Mpu 3atom ®PC coxpaHuna LEeNeBol YpOBEHb
MHONAUMKM B 2% M NMOHU3MAA CBOM HOABPBLCKUI Npo-
rHO3 No 3KoHommyeckomy pocty CLUA ¢ 2,2-2,9 po
2,2-2,7% 8 2012r. u ¢ 3,0-3,5 go 2,8-3,2% 8 2013r. U3
CTAaTUCTUKM - KOMMEpPYECKMEe 3anacbl Cbipoit HedpTn
NoBbICUANCL, BEH3NHA — CHU3UAUCDL, HO 3Ta WHOP-
MaLMA eLwe He yyTeHa pbIHKaMu.

Poccua. Kak mbl M NpOrHo3mMposasnu,
6MpKM ABUranncb No3NTMBHO: nHaekc MMBE =+0,68,
PTC =+1,25%. MuH}UH npoBen ayKUMOH MO pasme-
weHuto OP3 Ha 20 mapa. pyb., cnpoc 6onee yem B
OBa pasa npeBbICMN NPeANoXKeHUe, noralleHue B
ntoHe 2017r., cTaBKa KYNMOHHOrO J0X0A4a YCTaHOB/IEHA
B 7,4%. Bymarn MuHoUHa MKBUAHbLI NOYTU KaK AEHb-
rm, NoA4 HUX BCEerga MOXKHO noay4ynTb Kpegut B LB, n
noa, MeHbLUYtO CTaBKy (cm. HUKe). LB ceroaHa nposo-
OUT NpUB/eYeHne AeHEeXHbIX cpeactB 6aHKOB K cebe
B 4eno3uTbl Ha cpoK oT 1 go 7 agHeit noa 4%. K Ha-
cToAleMy BpemeHu Ha genosunTtax B LB yxxe HaxoanT-
ca 195,7 mnpa. py6b.

EBpona. Bcnegn 3a BcemmpHbiM 6aHKOM
TEMMNbl POCTAa MUPOBOI SKOHOMUKWN CHUXKEHDbI CO CTO-
poHbl MB®, Ha Tekywmii rog ¢ 4,0 no 3,3%, ocHoBHanA
NPUYNHA B OXKUAAHUUN CHUXKeHUA BBl eBpo30HbI Ha
0,5%.Ha Takom ¢oHe EBpona Toproeanacb npaktuye-
ckn B muHyce: FTSE 100 =-0,50, CAC 40 = 0,31, DAX
=+0,04%. XoTa gena He TaK NIOXM, HOBble MPOMbIL-
/IeHHble 3aKasbl B €BPO30HE, XOTA M CHWU3MAUCH, HO
MeHbLUe, YyeM oxuaanocb. Mpu sTom 6osble, Yyem
0XWJANocb, pacTeT UHAEKC AeN0BOro onTMMM3ma B
FepmaHun. [llpowen ouvepegHoh aykumoH ELLB no
npesocTaBleHUI0 HeaenbHbIX Kpeantos, BaHKM He
MCMbITbIBAOT HEXBATKWU JIMKBUAHOCTK, rocobavraumm
Aaxe npobnemHbIX CTpaH €BPO30Hbl MOKYMatoTCA C
BbICOKMM cnpocom. Mpasaa, S&P 3aaBuno, 4to gaxe
nocne 3aBepLieHnA NeperoBopoB Mo CANCAHUIO YacTu
rocgonra Fpeunn penTUHr CTpaHbl byaeT NOHWKEH A0
ypoBHsA "BblbOpOYHbIN aedonT".

A3una. Toprosaa ceccua B AnNoHUM 3a-
Bepwuaacb poctom Nikkei Ha 1,12%, uHBecTopbl

MSCI Indeces, NyHKTbI
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OTbIrpbIBann ocnabneHne uneHbl, POCAU KOTUPOBKM
akcnopTtepos. Ho npu stom Bnepsble 3a 30 net B
ANoHUM no uToram npowsnoro roga 3aduKcMpoBaH
nedunumt Toprooro 6anaHca, Kak cneacrsme paspy-
WMTEeNbHbIX NPUPOAHBLIX ABNEHWA MPOLNOFO roAa,
ocnabneHna MMPOBOro CApoca Ha TOBapbl AMOHCKOIo
JKCnopTa U yKpenaeHua nexol. lNpasutenbctso Ano-
HUM NOBTOPHO BBesO cybcnanmn ana Tonanmeocbepe-
ratowmx aBTomobunei, B pesynbtate Toyota Motor
MOBbICMA MPOrHO3 MO NPOAAXKAM Ha BHYTPEHHEM
pblHKe B 3TOM rogy Ao ypoBHsA, 6onee yem Ha TpeTb
npesbiwatowero utorn 2011 r. [lo KOHUA Hegenn B
Kopee, Kutae, NoHKoOHre, UHAOHe3nn, Manaisum,
CuHranype, TaiBaHe, PuannnuHax bupkm He pabo-
TaloT B CBA3U C HOBbIM FOAOM NO NIYHHOMY KaneHaa-
0.
P 3onoto. [pu orpaHuMyeHHOW paboTe
a3MaTcKux BUpXK U HeyperympoBaHHOCTU FpPeYecKo-
ro CNMcaHuA LeHbl Ha 30/10TO B cpeay NPOAO/XKaNu
CHMXeHue, Ha 15.00 mcK 30/10TO TOProeasocb Mo
1655,3 gonn. 3a yHumio (ytpom 1665,5). Ho B yeTepr
C yTpa Habnwogaetcs 3HaYyMUTENbHbIA POCT, 30/10TO
=1711,47, cepebpo = 33,1, nnatuHa = 586,24, nanna-
ani - 696,05 gonn./yHums.
He¢Ttb. lNepeHoc ambapro Ha upax-

CKYO HedTb Ha /IETO NPUBEN K CHUMKEHUIO HEPTAHBIX
ueH, B cpeay Brent go 109,8, Light Sweet go 98,1
nonn. 3a bapp. (yrpom 110,49 n 99,1 cooTBeTCTBEH-
HO). HO MO COCTOSIHMIO Ha YTPO YeTBEPra LEHbl YKe
nogpacrtanu, Brent =110,54, Light Sweet = 9g,86
[onn./6app. U3-3a yrposbl LMK/IOHA NPUOCTaHOB/IE-
Ha fobbl4a HedTU OKOI0 ceBepo-3anaaHoro nobepe-
bA ABCTPa/iMM, CE30H LIMKAOHOB MOXKET NPOaNUTb-
€A o anpens.

Co6biTna n nporHo3. Y Hac LLb nposeaeT BblI-
[ady obecneyeHHbIX KpeanTos 6baHkam no GpuKcupo-
BaHHbIM CTaBKaM, a3 UMEHHO slombapaHbIX KpeamTos
Ha 1-7 gHel no cTaBKe 6,25%, KpeauToB Nog obecne-
YyeHue aKTMBaAMU UM NOPYYMUTENbCTBAMM HA CPOK A0
90 aHen (7%) v po 180 gHewn (7,5%), KpeanuToB nop,
obecneyeHne 3010TOM Ha cpok o 90 gHelt (6,75%)
n no 180 aHeit (7,25%). Undopmaums o pesynbTaTax
3acegaHma ®PC m xopa [dasoccKkoro gopyma Ha-
CTpavBaeT MHBECTOPOB Ha OMNTUMM3M, NPOrHO3Upye-
MOe nosegeHue - MOKYMKK, eC/IM TONbKO BHELIHUI
GOH HEeOoXMAAHHO He W3MeHWUTCA (HacTopaskmsaeT
MWHYC bloYepcoB Ha amepuKaHCKue bupiesble
WUHAEKCbI).

MSCI Indeces, NyHKTbI
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‘ [I. PoHaOBbIE PbIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
p,a HHble - nocnep,Hwe wecTb Hep,enb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.2. EBpona

FTSE 100 Index: e3keAHeBHble AaHHble - FTSE 100 Index: HeienbHblE AaHHbIE - FTSE 100 Index: mecauHble AaHHbIE -
_MOC/Ie/iHHE WeCTb Hefent: nocnesHwi ro nocnep,Hme 15 net
e D A 5800 gy A - Ty o p e T 7000
T 6500
1 5700
[ 6000
T 5600 F 5500
""""" I 5000
~+ 5500
F 4500
15400 | [ | B kg T . ‘+ 4000
: | | : : | | | | | | . 3500
L S S A Y00
NNNNNNNNNNNNNN
S Ao oo HH0000 000000 000900
VAN LN OO NN NOMILNW NO—ANMWOMN 0O LN
OO =1=1NANNANNANMOOOO O =N
DAX Index: exxeaHeBHble faHHble - DAX Index: He e ibHbIE AQHHbIE - DAX Index: meca4Hble faHHble -
nocnejHve Wwectb Hegenb nocneaHwii rog, nocneanue 15 net
1 6400 ‘
T 6300
T 6200
“F 6100
T 6000
7t 5900
1 5800
1]
= 15700
1] 1 1 1 1 1 1 1 1
S S OO SR SO S cemdese- b 5600
NN NNV NN AN
Ao S oo H00000 0000000 000909
NNFLNWOO O=ANMNN000) ONMNLNW DO —ANMWOMN 0N OM LN
AT T ANNANANNNN MNMOOOO0O0 O rdrdrdrdrd NN AN
CAC 40 Index: exeHeBHble JaHHble - CAC 40 Index: Hefie NbHbIE AaHHbIe - CAC 40 Index: MmecauHble AaHHbIE -
nocnep,Hme wectb Hep,enb : noCNeAHWIi roa, i ____NocnenHwne 15 ner 16500

15500
14500
13500
12500
11500
10500
9500
8500
7500
6500
5500

T 3300

T 3200

~F 3100

3000

S U s O Seeiee -k 2900
NN NN
i L L L R L e L e e ki [olelelelolololololololololelolelele)

ANNLNBR OHNMNOA SNNTF LN NOHANMON VNON TN
A NNNNANNAN MOOOO00 Or e = = —HNNNN

McTouHuKM faHHbIx: Bloomberg.
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MIB Index: exxeaHeBHble faHHble - MIB Index: He AeibHblE AaHHbIE - MIB Index: mecsauHble AaHHbIe -
nocnep,Hme wecty Hep,enb nocneaHuin rog nocnegHve 15 net
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2.3. A3ua

NIKKEI 225 Index: exefHeBHble AaHHbIE - NIKKEI 225 Index: HeaenbHble NIKKEI 225 Index: mecAuHble AaHHbIE
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE - Brazil Bovespa Index: HeaenbHble Brazil Bovespa Index: mecsauyHble
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O

3.1. AuHamunKa HePTAHOro pbiHKa

HedTb MapKku Brent: exxe AHEBHbIE AaHHbIE -

HedTb mapku Brent: HeaenbHble

HedTb mapku Brent: mecsauHble
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McTouHukm paHHbix: Bloomberg (ICE, NYMEX). O
Pacyetbl: UK «EBpOdUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.2. UeHbl Ha ra3 n 6eH3uH

MpupoaHbiii ras - EBpona: exxeHegenbHble
OaHHble, eBpo / MBT/y
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nioH. 11
asr.11
asr.11
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MpupoaHbIl ras - BenukobputaHma:
HeJeNbHble AaH., NEHCOB/Tepm
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MpupoaHbIi ras - BenukobputaHma:
M e os/Te

MpupoaHbili ras CLUA: exkeiHEBHblE AaHHbIE -
nocnegHve wectb Hegenb, S/MIH.6p.T.e.
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asr.11

MpupoaHbiii ras CLUA: mecayHble
AaHHble, , $/MJ1H.6p.T.e.

dbroyepc Ha 6eH3uH CLUA: exkeAHEBHblE
AanHble, 1 k.=42000r, 1 nynkT=4205
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LleHa Ha 6eH3uH B CLLA: cpeHas no
MapKamu permoHam, $/rannoH

LleHa Ha 6eH3uH B CLLIA: cpeaHas no
MapKam K permoHam, S/rannox

McTouHukm gaHHbix: Bloomberg (ICE, NYMEX, DOE).
Pacyetbl: UK «EBpOodUHAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru
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3.3. PbIHOK meTannos

DbloYepc Ha HUKeNb: exXefHeBHble AaHHble -

nocnep,Hwe wecTb Hep,en b, $/MeTp TOHHy
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dbloYepC Ha Meab: eXeAHeBHble AaHHble -
nocnep,Hwe wecTb Hele Nk, $/MeTp TOHHy

dbloyepc Ha Meap: HefeNbHble
AaHHble, $/meTp.

dbloyepc Ha Meab: MecAYHbIe
TOHHY
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McTouHukM gaHHbix: Bloomberg (LME).
Pacyetbl: UK «EBpOodUHaAHCHI»

Ten: (495) 545-35-35, e-mail: analytics@eufn.ru




"MHBECTULLUOHHAA KOMMNAHUA "EBPOPUHAHCHI"

www.enfn.ru

doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




