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COBbITUA OHA

v' 11:45 - dpaHuy3sckoe HauunoHanbHoe ctatucTudeckoe ynpasrneHue Insee onybnukyeT MHAEKC 4oBepust
noTpebutenew K 3KOHOMUKE CTpaHbl B iHBape.

v' 17:30 - MuHucTepcTBo Tpyaa CLUA obHapoayeT AaHHble O KONMYeCTBe rpaxaaH, Bnepsbie 0GpaTuBLUKXCS 3a
nocobuem no 6e3pabotuie Ha npownon Hegene. (17:30)

v' 17:30 - MuHucTepcTBo Toproenu CLUA onyGnukyeT AaHHble 06 0GbeM 3aka3oB Ha TOBapbl ANIUTENBHOMO

Nonb30BaHus.

19:00 - MunucTtepcTBo Toprosnu CLUA onybnukyeT gaHHble 0 Npoda)ax HOBbIX JOMOB B Aekabpe.

19:00 - UccnepoBatenbckas opraHnsaums Conference Board onybnukyeT 3HauyeHWe nHaekca onepearoLmx

9KOHOMMYECKMX MokKasaTenewn 3a aekabpb.

v' Kak oxugaetcs, 3M Co., AT&amp;T Inc., Caterpillar Inc., Colgate-Palmolive Co., Eastman Kodak Co.,
H&amp;M Hennes &amp; Mauritz AB, Hyundai Motor Co., Lockheed Martin Corp., Motorola Mobility Holdings
Inc., Nokia Oyj, Starbucks Corp., Potash Corp of Saskatchewan Inc. o6HapogyoT 0TYETHOCTb 3a NPOLUEALLNIA
KBapTarn.

v Bupxun AcTpanuu, MHaum n matepukoBoro Kutasi 3akpbiTbl B CBSI3U C NpasgHUYHbIM AHeM (JeHb ABcTpanuu,
OeHb pecny6nuku B ihgum 1 HoBbIV rog no nyHHOMY kaneHaapio).

KOMMEHTAPWU MO PbIHKY AKLIUNA

Poccumncknin pbiHOK akuui. Buepa poccUnCKMn pbIHOK akuMin 3aBepLunn Topri B 3eneHomn 3oHe. Mo utoram gHs
nHaekc MMBB Bbipoc Ha 0,68%, 3akpbiBLIMCEL Ha oTMeTke 1498,79 n. Hambonee nukBuaHbIE akuMn 3aBepLLUN
[ieHb NPenMyLLeCTBEHHO pocToM: «asnpom» (+1,32%), «[TYKOWI» (-0,17%), «Hopunbckui Hukenb» (+1,94%),
«CeBepcTanby (+0,21%), «Pyclugpo» (+1,05%), «CoepbaHk»-ao (+2,36%), «BTB» (+3,28%).

AN

Pa3BuTble pbIHKW. EBponenckue pblHKA aKUUA  3aKpbIfIMCb CHUXEHMEM Ha ¢oHe craboi dmHaHcoBOW
OTYETHOCTU LLBEACKOrO NPOU3BOAUTENS TENEKOMMYHMKaLMOHHOro obopyaoBaHus Ericsson AB 1 wiBenuapckon
dapmkomnaHum Novartis: FTSE 100 (-0,50%), CAC 40 (-0,31%), DAX (+0,04%).

Buyepa Ha amepukaHCKOM pbIHKE akuui npeobnaganu no3uTUBHbIE HACTPOEHUsT Mocne 3asierneHns PenepanbHoOn
pe3epBHoi cnyx6bl CLLUA o ToM, 4To 6a3oBas NpoLEeHTHasa CTaBKa OCTAHETCH Ha HUM3KOM ypoBHe [0 koHua 2014
roga. Kpome Toro ontummuama npubasuna onybrnmkoBaHHas OTY4ETHOCTb KoMnaHum Apple. KntoueBble hoHaoBblE
nHaekcbl CLUA 3aBepwmnu geHb B «3erneHon 3oHe»: Dow Jones (+0,64%), S&P 500 (+0,87%), NASDAQ
(+1,14%).

OxuaaHusa nepepn Hadanom ToproB. CerogHsa B NepBOi MOMOBMHE AHSA Mbl OXMOAEeM He3HauUTenbHOro pocTa
KOTMPOBOK GonbLUMHCTBA NUKBMAHLIX akumin Ha MMBB. TMopaepxky pPbIHKY OKaXyT MNO3UTMBHOE 3aKpbiTWE
amMepuKaHcKkmnx nnowagok, a Tawke 3aasneHns ®PC CLUA o coxpaHeHne NpoLEeHTHOM CTaBKN Ha HNU3KOM YPOBHE.

B TeueHue gHA MHBeCTOpbl 0bpaTaT ocoboe BHMMaHWE Ha MakpocTatucTuky na CLUA n EBponbl, BaXHbIMU GyayT
OTYETbI MO 3asiBkaM Ha norny4YeHne nocobuii no 6e3paboTuue, 3akasbl Ha TOBapbl ANTMTENBHOMO NOMb30BaHUS B
17:30. Mocne 3aBepLueHus ToproB byaeT onybnukoBaH nokasaTternb NPOA4aX Ha NEPBUYHOM PbIHKE XUNbsi. Takke
Ha CerofHs 3annaHnpoBaHbl ayKLMOHbI Mo rocbymaram Ntanun.
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HOBOCTWU KOMMNAHUA

CBEPBAHK

Co6biTue. Buepa aupekTop ynpaBneHus BKNaaoB M MHBECTMUMOHHBLIX nNpoayktoB «CebepbaHkay» [. Orypsie
coobLwmn, Yto 6aHk HageeTcs yBenuunTb pasmep Bknagos Ha 20% B 2012 roay. Mo utoram 2011 roga cpencrea
dusnuy B 6aHke Bo3pocnu Ha 18,1% un gocturnn 5,7 TpnH. py6., topnny — Ha 16,1% o 2,2 TpnH. pyo.

Takke [0. OrypsieB coobwun, 4to «CbHepbaHk» aKTMBHO HaYMHAET 3KCMAHCUI0O B CErMEHTE COCTOSITENbHbLIX
knneHToB. OH OTMETWI, YTO C Ha4ana roga B 310 ceTu obCnyXmMBaHUs Ha4anocb BHeAPEHUE HOBbIX CTaHO4apTOB.
B yvacTHOCTM, npepnaraeTcs KOMMMEKCHOEe OOCMyXMBaHWE WM KOHCYNbLTUPOBaHWE KNMEHTOB: Bknagbl, MUAPLI,
Gpokepckoe obcnyxunBaHue, 4OBEPUTENBHOE yNpasneHve, obesnuyeHHble meTannuyeckue cyeta (OMC).

Mo cnoeam [. OrypsieBa, gons «CbepbaHka» B 3TOM cermeHTe (no Bknagam ot 1 MnH. py6.) coctaBnsieT 6onee
TpeTu - okono 33%. Mnaea ynpaeneHus Takke coobwun, 4to ¢ Hadana 2012 roga B Mockee «CbepbaHk OHnanH»
3anycTun BO3MOXHOCTb MOKYMKU-NPoAaxu AparoueHHbix MeTtannoB no OMC. B TeuyeHve roga nnaHupyetcs
TUPaXUPOBATb 3TY BO3MOXHOCTb B APYrMx TeppuTopuanbHbIX GaHKax.

Takke Byepa masa «CbepbaHka» I ped coobwmn, yto GaHK OydeT NocTeneHHo MoAHWMAaTb CTaBKM MO
kpeautam cdumanuuam. OH HanoMHun, 4YTo ¢ HosBpst 2011 roga «CBepbaHk» NogHMMan CTaBKku Mo Aeno3utam ABa
pasa, Npu 3TOM, He yBenu4mBasi O4HOBPEMEHHO CTaBKM Mo kpeguTam cdumanmuam. Cerdac, otmetun I Mped, 6aHk
NOCTENEHHO NUKBUANPYET 3TY ANCTIPONOPLMIO.

VICTOYHUK nHGopMaLmmn: NHTepdake, aHHbIE KOMMNaHWK.

MEYEN

Co6bIiTue. Buepa «Meuen» onybnvkoBan pesynbTaTbl NPOU3BOACTBEHHON aesTenbHocTn 3a 2011 rog. Jobblua
yrnga KomnaHuen cHuaunacb Ha 1% no cpaBHeHuto ¢ 2010 rogom n coctaBuna 28,044 mnH. ToHH. [pon3BoacTBO
yyryHa cokpatunocb Ha 10% - go 3,728 MnH. TOHH. BbinnaBka ctanu, HanpoTuB, Bbipocna 3a rog Ha 1% u
pocturna 6,118 MIH. TOHH.

Peanunsaumsa KoHUeHTpaTa Kokcytowierocs yrmnsa Bo3pocna Ha 9% otHocuTensHo 2010 roga n gocturna 12,515
MIH. TOHH. [locTaBku gaHHOM NpogyKumMm Ha npegnpuatns «Medena» cokpatunucb Ha 7% - 0o 2,876 MMH TOHH.
OTrpyska aHTpauuToB Bbipocna Ha 36% (00 2,344 MIH. TOHH), SHEPreTUYeckMX yrnen cHuaunacb Ha 22% (o
6,438 MnH. TOHH). Peanunsauma nuctoBoro npokara Bblpocna Ha 44% u gocturna 683 TbIC. TOHH, COPTOBOrO Ha
12% - 0o 3,839 MMH. TOHH.

VICTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWUK.
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MUPOBbLIE NHOEKCbI CbIPbEBbBIE PbIHKHA
3a|ﬂ)at:?rm| 3nauehne  /3Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLA) 25.01.12 | 12 756,96 81,21 0,64 Brent 25.01.12 109,81 022 -020
S&P 500 (CLLA) 25.01.12 | 1326,06 11,41 0,87 Urals 25.01.12 109,27 0,32 0,29
NASDAQ (CLLA) 250112 | 281831 31,67 1,14
FTSE 100 (BenmkoBput.) | 25.01.12 |  5723,00 -28,90 -0,50 3onoto 25.01.12 | 1650,00 | -1550| -0,93
CAC 40 (dpaHuus) 25.01.12 | 331248 10,17 -0,31 Mnatusa | 25.01.12 | 1 546,00 5,00 0,32
DAX (FepmaHusi) 25.01.12 | 642185 2,63 0,04  Cepebpo | 25.01.12 31,67 028| -0,88
Nikkei 225 (Snoxus)) 25.01.12 | 8883,69 98,36 1,12 Nannaguii | 25.01.12 | 675,00 -1,00| -0,15
MMBB 25.01.12 | 149879 10,09 0,68 Menb 25.01.12 | 8276,0 1,00 0,01
PTC (ocHoBHasi ceccnsi) | 25.01.12 |  1534,14 19,21 1,27 Hukenb 25.01.12 | 20530 | 216,00 1,06
PTC (edepHsis cecons) | 25.01.12 | 1539,92 5,78 0,38 LivHk 25.01.12 | 21005 | 44,00 2,14
Bovespa (bpasunus) 24.01.12 62 486,22 99,98 0,16
BSE Sensex 30 (MHawst) | 24.01.12 | 1699577 | 244,04 1,46 M POLlEHTH blE CTABKU
Shanghai Comp. (Kutait)| 19.01.12 2 296,08 29,70 1,31 Cranka 3navene o
PA3BUBAIOLLNECS P Ha 25.01.12
Merval (AprenTuta) 25.01.12 | 2914,93 16,58 0,57 MOSPRIME O/N (1 aetb) 5,85 0,57
IPC (Mexcuka) 25.01.12 | 37212,86 | 359,56 0,98 MOSPRIME 1W (1 Heg.) 5,90 0,52
Kospi (FOx. Kopes) 25.01.12 | 1952,23 2,34 0,12 MOSPRIME 1M (1 mec.) 6,13 0,01
Hang Seng (FoHKoHr) 25.01.12 | 20110,37 | 167,42 0,84 MOSPRIME 3M (3 mec.) 6,99 0,00
Straits Times (Curranyp) | 25.01.12 | 2 891,64 42,26 1,48 MOSPRIME 6M (6 mec.) 7,19 0,00
ADR/GDR* BAJIKOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEMETE, r::ﬁ:, all((::ﬁB: 1 aKuums HC;ZI;Z?B 0::’;4:;:: SHEMET
Topros  Aonn- %  ADR/GDR ADE(gDR’ % k MMBB uspp  Ha26.01.12
Fasnpom (OTC) 25.01.12 12,35 3,69 2 189,37 1,98 USD/RUR 30,6670
Fasnpom HedTs (OTC) | 25.01.12 25,09 2,62 5 153,89 2,36 EUR/RUR 39,9499
NYKOWN (OTC) 25.01.12 58,61 1,61 1 1797,39 0,98 EUR/USD 1,3027
PocHedTs (LSE)* 25.01.12 7,410 0,00 1 227,24 -0,09
CypryTtHedTeras (OTC) 25.01.12 9,33 1,97 10 28,61 1,46 Bca uHdopmauua mnspa-
MK HopHukens (OTC) | 25.01.12 19,01 4,74 01| 582980 2,05 Hun  AreHtctBa  «MHTep-
c¢akc», pasmeweHHaaA Ha
Meuen (NYSE) 25.01.12 11,47 5,62 1 351,75 563  caitre www.ddinvest.ru, He
MMK (LSE)* 25.01.12 5,89 1,55 13 13,89 -0,03 NOANEXUT  AanbHenwemy
Cesepcrarns (LSE)* 25.01.12 13,80 0,14 1 423,20 -0,31 ~ BocnpousseaeHuio  u/unu
PycTuapo (LSE) 25.01.12 3,510 1,15 100 1,08 1,45 ﬁz‘é';p:f;s;:?":z; e o
BTb (LSE)* 25.01.12 4,430 3,53 2000 0,07 0,47 NUCbLMEHHOro paspeLueHus
MTC (NYSE) 25.01.12 16,70 2,33 2 256,07 19,55  arentcTBa «MHTepdackc-To-
PocTenexom (LSE) 25.01.12 29,52 2,68 6 150,88 195  Bomkee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

;a;g_bol:ﬁz I/I3me;°eHMe, MuH. ueHa Makc. ueHa OGBLem Topros, py6. Ié:’;ﬁ:?:r:
Hed1b 1 ras
lasnpom ao 185,70 1,32 184,25 186,25 7 002 636 075 44 250
lasnpom HedTb ao 150,34 0,06 149,34 151,10 35441523 700
NYKOWN ao 1780,00 -0,17 1773,00 1796,00 3 085 850 652 24 668
HOBAT3K ao 386,75 0,06 385,01 393,01 581 094 265 5199
PocHedTb ao 227,45 -0,38 225,77 230,70 2221170 244 24 120
CypryTHedTeras ao 28,200 0,70 27,877 28,455 730 072 441 20 390
CypryTHedTeras an 18,540 0,22 18,300 18,730 780 085 255 11 649
TatHedpTb a0 89,33 2,21 87,99 90,97 115 798 939 302
TatHedTb an 173,60 -0,80 171,51 177,26 446 184 648 4 906
THK-BP XongwuHr ao 98,06 0,95 96,56 100,15 66 352 344 588
THK-BP XonguHr an 79,38 1,51 78,49 79,40 23204 033 185
TpaHcHedTb an 57 900,00 0,17 57 801,00 58 587,00 1145 377 829 4943
MeTtannyprus
"MK HopHukenb ao 5 663,00 1,94 5573,00 5 700,00 3805613 149 24 761
Meuen ao 333,00 1,56 329,50 334,50 99 002 200 2993
MMK ao 13,899 1,08 13,800 14,043 97 970 270 2269
HIIMK ao 72,23 1,23 71,85 72,92 526 587 547 8 222
Monumerann ao 524,70 -0,06 517,60 531,00 369 148 416 183
Montoc 3onoTo ao 1 034,70 0,05 1 031,60 1 040,00 9 230 350 438
CeBepcTarnb ao 424,50 0,21 421,60 429,10 447 922 703 5957
BenoH ao 10,290 0,13 10,202 10,410 774792 72
Pacnagckas ao 112,79 0,35 110,11 113,90 326 266 371 4228
WHTep PAO EJQC ao 0,032488 -0,33 0,032200 0,032990 65 131 657 1128
MocaHepro ao 1,7399 0,42 1,7349 1,7500 47 451 155 596
Pyclvapo ao 1,0610 1,05 1,0537 1,0620 568 720 259 8 111
PCK EQC ao 0,31250 -1,76 0,31200 0,32097 275 788 505 5069
BTB ao 0,06761 3,28 0,06573 0,06765 3 382245 697 33918
CbepbaHk ao 87,05 2,36 85,56 87,87 28 977 079 144 137 323
Cb6epbaHk an 64,86 0,75 64,50 65,59 2145543 978 13 100
TenekoMMYHUKaLMOHHbIW CEKTOP

MTC ao 214,20 1,85 209,80 215,30 537 165 535 4799
Poctenekom ao 148,00 0,20 147,05 149,35 635 620 254 5 386
Poctenekom an 93,00 0,00 91,40 94,20 253 649 136 1258
AapodpnoT ao 50,05 0,28 49,87 50,55 31 000 808 469
Ypankanuii ao 217,00 -1,23 215,65 221,69 972 135 322 12 880
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