AJMb dA 26 aHBapsa 2012 r.
BPOKEP ExXenHeBHbIM aHA/ITUYECKUI 0630p
KAIMATAIT «Ball KOHCYNbTAHT»

BHewHun ¢poH

BHewHn oH no3uTuBHBLIA. AMepukaHckue (OHAOBbIE MNOLWAAKM 3aBepLuMnu Topru
pocTtoM, nHgekc S&P500 npubasun 0,87%, B nugepax pocTa cbipbeBoi cektop u IT, xyxe
pbliHKa TENEKOMMYHUKauun. A3naTckue pbiHKM TOPryloTCA pasHoHanpaBneHHo, NO3NTUBHBIM
akTopom ctano 3asieneHne ®PC o0 TOM, YTO perynsTop COXpPaHWUT HU3KWE NPOLEHTHbIE
ctaBku go 2014 roga, a Takke pocT Ha bupke MOHKOHra, oTKpbIBLLENCA nocne HoBorogHmx
npasgHukoB. HedTb AeMOHCTpupyeT AuvHaMuKy Onu3kyro K Hymno, dblodepcbl Ha
amepuKaHckve nHaekcbl B HebonbLwom muHyce. OTkpoemcs poctoM Ha 1-1,5%.

Toprosbie uaeu rno akUuam

Mokynaem Jykown no 1785 py6. Ha nonoBMHy o6bema, Lenb pocTta 1820py6., cton-nocc 3a
ypoBHeM 1770py6.

Ha nonoBuHy obbema nokynaem PocHedTb no 228,5py6. ¢ uenbio 233py6., cTton-nocc
cTaBuM Ha 225,5py6.

0630p pbiHKAa HaKaHyHe

Topru Ha POCCUCKOM pbIHKE aKLMIA CTapToBasny CyLUECTBEHHbIM POCTOM KOTMPOBOK MO
BMVUSHMEM MO3UTUBHON ANHAMWKN aMEePUKaAHCKOTO PblHKA HakaHyHe U B OXWAaHUW UTOroB
3acegaHns ®PC CLUA. Bonpekn HeraTMBHOMY HacTpOK Ha €BPOMEWCKUX nnoLagkax
pOCCUNCKNE UHOEKCHI 4EMOHCTPUPOBANM YBEPEHHbIN POCT B TedeHune AHd, nHgekc MMBB
3akpbiica Bbiwe oTmeTkn 1500 nyHkToB. CTaTucTMka m3 EBponbl HOCUNa CMeLUaHHbI
XapakTep: uHgekc genosoro knumarta IFO B MepmaHum okasancs fydwie nporHo3os, HO
AaHHble BBIM BenukobputaHum ctanu pasovapoBaHnem — B 4 kBaptane BBIT cokpatunca
Ha 0,2%. Ha dopyme B [laBoce Mepkenb cHOBa NogyvepkHyna, YTo He NoaaepXunBaeT naeto
HapalmBaHus obbema EBponelickoro mexaHmama ctabunbHOCTH.

MmaBHbIM cobOblTMEM OHSA Bce Xe cTano 3acefjaHue PegpesepBa, rge ObiNo NPUHATO
peLleHne CoxpaHuUTb HM3KMEe npoLeHTHble cTaBkn Ao 2014 roga, peweHne no QE3, kak u
0XuAanoch, NPUHSTO He Obino, 6bin yxyaweH nporHo3 no BBl Ha 6bnivkalwme aBa roaa.

B aBaHrapge pbiHka Ha Toprax B cpegy npebbiBan 6aHkoBckui cekTop, akumm CbepbaHka
(+2,36%) n BTb (+3,28%), BospoxaeHnwne (+5,3%). Bymarn PAO BocToka (+8,8%) pactyT
Ha oHe npopaxu komnaHuen akunin «JPCK» ®CK EQC (-1,76%). Hennoxo 4yBcTBOBanu
cebs akumn metannypros, HopHwukenb (+1,94%), HIIMK (+1,23%), Meuen (1,56%).

XyXe pblHKa BbIrmagenu 6ymaru cbipbeBbIX KOMNaHUn — HedTSHbIE KOTUPOBKU NOCHeaHne
HECKOMbKO OHeN OCTaloTCA NoA AaBreHveMm, a Takke Ha (hoHe 3aMOpOo3ku LeH B6eH3nH ao
OKOHYaHusi m3bupatenbHon komnaHuu. Jlykonn (-0,17%), PocHedTb (-0,38%), HoBatak
(+0,06%), Masnpom (+1,32%).

MporHo3 no xopy Topros

OTKpbITUE POCCUINCKOrO pbiHKa BhILE TeKyLLero ypoBHa Ha 1-1,5% BbiBeget nHaoekc MMBB
K cunbHOMy conpoTtusrieHnio 1525-1530 nyHKTOB, 3TO BEpPXHHAS rpaHuLa CpegHecpOYHOro
Hucxogswero TpeHaa c anpens 2011 roga, Bpag NW 3TOT YpOBEHb YAAacTCA MPOUTU C
nepBoro pasa, nocrnegyetr Koppekuus. PbiHKM npogorkat uCnbITbiBaTb AaBreHue
€BpOMencknx npobnem (rpevyeckvMin BOMPOC OCTAeTCsl OTKPbIThbIM), B MATHULY BbIROYT
AanHble no BBIM CLUA, kpome Toro, y4acTHUKM pbiHKa XAYT 3asiBNEeHU Ha 9KOHOMUYECKOM
¢dopyme B [laBoce, Bce 31O OyaeT oOkasblBaTb BNUSHME HA OUHAMUKY pbiHKOB. CTouT
JoXaaTbCa Hayana crnegylowen Hedenu, Korga CTaHyT M3BECTHbI, B TOM 4MChe, U UTOMN
cammuta EC, nosButca HekoTopasi onpefeneHHOCTb C  HanpaBieHWeM [AanbHenLero
OBWXEHNS.

OCHOBHble MUHAUKATOPbI
3HayeHvne W3m. 3a aeHb,%

PTC 1534,14 1,27%
MMBB 1498,79 0,68%
Dow Jones  12758,85 0,66%
S&P500 1326,06 0,87%
FTSE 100 5723 -0,50%
Brent 110,60 0,22%

JInpepsl pocra U napeHus
M3m. 3a geHb, %

PAO Boctoka 8,80%
BospoxaeHue 5,30%
BTBE 3,28%
MPCK CK 2,89%
TrK-13 -5,06%
AnTtekn 3616 -2,82%
OCK ESC -1,76%

WUHpekc MMBB
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Oxunpaemble cobbITUA:

» Otunratotest AT&T Inc, Starbucks Corp.

>I'Ip017|,qu 3acefjaHne CoBETa [OUPEKTOPOB
XonguHra MPCK.

>»11:00 mMck B [epmMaHMM — MHAEKC
yBepeHHoCcTu notpe6utenen ot GfK 3a
¢deBpanb. lMpepbigyuiee 3HayeHne 5,6
NyHKTa, oxupgaertcsa 5,6 nyHkTa.

>15:00 Mck B BenukobpuTaHum — uWHAEKC
PO3HUYHBLIX Mpodax 3a siHBapb. [lpeabiayliee
3HadeHue 9, oxugaercs 1.

> 17:30 mck B CLUA — nepBuyHbIe obpalueHus
3a nocobuem no GespaboTuue 3a Hepento.

Mpepbiaywee 3HavyeHne — 352  ThIC.
obpalleHuin, oxmnaaetca 395 Thic.
»17:30 mck B CLUA — 3akasbl Ha ToBaphbl

ONUTENbHOrO MNONb30OBaHUA 3a [AeKabpb.
Mpepbiaywee nameHeHne — poct Ha 3,8%,
oxuaaetcs 2,0%.

> 19:00 mck B CLUA — npoaaxu HOBOCTPOEK B
nekabpe. MNpegblaoyllee 3HaveHne — 315 ToIC.,
nporHo3 — 322 ThiC.
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HacToAawmin nHbopmaumoHHbIi 0630p COAEPKMUT OLEHKM U mporHosbl OO0 «Anbda Bpokep Kanutan» KacaTtenbHO 6yaywimx cobbitvii u/man
AENCTBUIA, NMepCrneKkTUB PasBUTUA CUTyaLMKW, BEPOSTHOCTM HACTYM/IEHUA ONpesenéHHbIX COBbITUI U COBEPWEHMUA OnpesenéHHbIX AeNCTBUIA.
MNHBeCTOpbl He A0/MXHbI MONHOCTbIO NOMaraTbCA Ha OLEHKM M NPOrHO3bl, COAEPXKaLLMeca B HacToAleM 0630pe, Tak Kak GpakTUYeCcKoe MoNoxeHue
Aen B byaylem MOMKET OT/IMYaTbCA OT NMPOrHO3UPYEMbIX PE3y/NbTaToB MO MHOMMM MpUYMHaAM. HacToawmin MHGOpMaLMOHHbIN 0630p He aBaseTca
odepToit — NpeaNoKeHMEM KyNUTb MW NPOAATb Kakue-nmbo LeHHble Bymaru uav cBA3aHHble C HUMW GUHAHCOBbIE MHCTPYMEHTbI IMBO NPUHATD
y4actue B Kakoi-nnbo crpaterum Toprosnun. OnucaHne no60oM KOMNaHUM AKX KOMNAaHWI, UAK UX LEHHbIX Bymar, UAK PbIHKOB, WM HanpasieHus
pa3BUTUA, YNOMAHYTbIX B AaHHOM 0630pe, He mpeanonaraeT MOAHOTbI MX OnucaHua. [peacTaBneHHble MHPOPMaLMA U MHeHUs He 6biau
CMewumManbHO NOATOTOB/EHbI ANA KOHKPETHOM onepauuu Ntobbix TPETbUX UL, U HE NPEACTaBNAIOT AETaNbHbIi aHa/NU3 KOHKPETHOW CuUTyaumu,
CNOXKMBLUENCA Y TPeTbMX /vl MHPOPMaUMA M 3aKNOYEHUSA, W3NOXEHHble B HACTOALWEM 0630pe, He 3aMeHsAT HEe3aBUCUMYHK OLEHKY
MHBECTULUMOHHBIX NoTpebHocTe M uenei Kakoro-nvbo nvua. [aHHbli 0630p MOMET MCMOo/Ib30BaTbCA TONbKO ANA MHGOPMALMOHHbBIX Lenein.
LuTMpoBaHMe MAM UCMONb30BaHWE BCEWM MAM 4YacTM UHbOpMaumW, coaepkalleics B Hactosawem o630pe, AOMYCKaeTcs TOAbKO C MPAMOro
OrOBOPEHHOrO PaspeLleHns KoMMnaHum.
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