YTPEHHUW OB30P ®OHA0BbIX PbIHKOB
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JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHpeKcbl Axuun MMBB
MICEX 1488.70 -0.71%  Ta3snpom 183.31 -0.54%
RTS 1514.93 -0.50%  NYKoiin 1783.00 -1.61%
Dow Jones 12 675.75 -0.26% PocHedTb 228.30 -2.39%
NASDAQ 2786.64 +0.09%  HopHvkenb 5551.00 -0.41%
S&P 500 1314.65 -0.10%  C6epbaHk 85.05 +0.02%
DAX 6419.22 -0.27%  ABTOBA3 22.10 -0.85%
FTSE 5751.90 -0.53% Akuum NYSE
NIKKEI 225 8 884.60 +1.05% Citigroup 29.90 +0.17%
Hang Seng 20110.37 +0.00% GE 18.84 -0.53%
Bovespa 62 486.22 +0.16% Ford 12.82 +1.26%
SENSEX 17 066.83 +0.42% BP 44.70 +0.16%
e
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JlaHHble CTaTUCTUKUN U OTYETHOCTb KOMMNaHui

ToBapHbIi PbIHOK Nnpepsbl pocta

Brent (ICE) 110.35 +0.29% TrK-13 +9.94%
3onoTto 1664.50 +0.22% MPCK Ypana +5.97%
MnatuHa 1554.20 +0.12% WUpKyTCKaHepro +5.75%
Mepp 8432.49 +0.46% CypryTHedTeras-an +2.88%
ANOMUHWUIA 2247.00 +0.36% PBK +2.83%
Hukenb 20 725.00 +0.48% Jlnpepbl napgeHuna

BantoTHbIN pbIHOK dapmcuHTe3 -4.82%
USD/RUB 30.76 -0.38% TaTrenekom -2.95%
EUR/RUB 40.09 -0.34% HAMK -2.73%
USD/EUR 1.3033 +0.18% BCMMO-ABUCMA -2.68%
usD/JPY 77.65 +0.82% PocHedpTb -2.39%

BHewHui ¢poH
HEMATPA/IbHbIN
EBponeiickne M amepuKaHCKMe MHAEKCbl 3aBEPLUMIN BTOPHUK B «KpacHOM
CHUKasAcb NoA, [AaBNEHUMEM  KOPPeKUMW. YiKe Houbto  6bin
ony61MKoBaH KBapTa/bHbIM oTyeT Apple, KOMNaHWA ocTaBuna nosaau Bce
nporHosbl. MPoAeMOHCTPMPOBAB Pe3Kuii NPUPOCT GUHAHCOBBIX MOKa3aTenei.
A3MaTCKMe WHAMKATOPbl CErofHA pacTyT, LeHbl Ha HepTb [AepwaTca Ha
BbICOKOM YpOBHe.

30He».

FnaBHble cobbiTUA

B POCCUMU:

m HabuynnuHa: npusaTM3aLmio nepeHocuTb He byayt

m Temnbl pocTa npomnpoussoacTtea 8 2011 roay 3ameanunnce 1o 4,7%
m "Poctenekom" npuobpen 3,86% cBOUX akLmit

B MUPE:

® McnaHua BHOBb ycrnewHO pasmellaeT obauraumu, S&P rotoBo NOHU3UTL
pedTuHr Mpeunn no pedonta, MBP xaet peueccun B EBpone

m VipaH cHOBa yrpoxaeT nepekpbiTb OpMy3cKuii nponus

m [okasaTtenun Apple npeBbIcUAK AaxKe caMble ONTUMUCTUYHBIE OXUAAHUSA

MnaH TOopros Ha ceroaHA

CerogHa, Ha Haw B3rNAA4, POCCUNCKUIA GOHAOBLIA PLIHOK MOMbITaeTca
OTbirpaTb BYepallHee CHUXKeHMe W BHOBb noabepertcA K oTmeTke B 1500
NyHKTOB no uHAaekcy MMBB, KoTopylo, Bnpoyem, emy npeogonetb byaer
o4YeHb TpyAHO. YaauHblli oTyeT Apple BmecTe ¢ ueHamu Ha HedpTb
HeyTuXaloLWmMM ONTUMU3MOM WMHBECTOPOB MOCMNOCOBCTBYIOT OCTOPOMKHOMY
poCTy, peLar e cyapby AHA MHOroOYMCEHHble CobbITUA.

WcTouHuK: Reuters

[JaTa Bpems CobbiTne MporHo3 Mpeppiayliee 3HaYeHne Bnvanune
25.01.2012 BbixoaHoM aeHb B KnTtae, FoHKOHre, bpasuaum '::>
25.01.2012 13:00 UTanma. Po3HMYHbIE Npoaaxu 3a HOABPb, U3M. I/ n/a -1.5% '::>
25.01.2012 13:00 Fepmanua. UHaeke aenosoro ontummnsama IFO Ha aHBapb 107.5n. 107.2 n. '::>
25.01.2012 13:30 BesmkobpuTaHua. BBIM 3a IV kBapTan (npeasapuTesibHbIit), Usm. r/r 0.8% 0.5% =
25.01.2012 19:00 CLUA. He3aBeplueHHble cAe/lKM Mo NpoAarke 4OMOB 3a AeKkabpb, nam.  -1.0% 7.3% '::>
25.01.2012 19:30 CLUA. 3anacbl HedTH 3a Hegento 0.813 mnH. -3.438 mnH. bapp. E:>
25.01.2012 21:30 CLUA. PewweHune ®PC no craske 0.25% 0.25% E:>

CeroaHs OTYETHOCTb ONY6/NKYIOT:

B CLLIA: ConocoPhillips (1 EPS ¢ $1.32 o $1.83), Boeing ({, EPS ¢ $1.56 no $1.00), United Technologies (I EPS ¢ $1.31 no $1.46),

Xerox (I EPS ¢ $0.29 no $0.33)
B Espone: Novartis
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KapTuHa gHA

Poccuiicknii poHA0BbLIN PbIHOK NPaKTUYECKM BeCb BTOPHUK MPOBE/N B «KpacHOM 30He». Koppekuusa, KOTopas He CMOr/la NOMHOLEHHO Pa3BepHYTbCA Ha
06'be,EI,I4HeHHOI71 6|4p»<e B NOHeAeNbHUK, BCe-TAKM HACTUIM/1la OTeYeCTBEHHbIX MHBECTOPOB, U MHAOEKCbl BYEpa NNWb CHUXKaAUCb npu KpaﬁHe HU3KMX obbemax
TOpros. «BbIKM» NOKa He moryTt HaWTU HOBbI NO3UTUBHBIN CTUMyAn gNnAa pocta, a Heratms U3 EBpOI‘IbI, TemM BpemeHeM, 3apoXKaaeT COMHEeHUNA B NepCrneKkTnBax
MWPOBOW 3KOHOMMKM, MO3TOMY PbIHOK NPOAOKaeT AperidoBaTb B A4OBO/IbHO Y3KOM BOKOBUKE, He B CU/1ax NPeoAoneTb Aaxe conpotusieHme B 1500 nyHKTOB
no uHaekcy MMBB, HecmoTpA Ha yKpenieHuwe Kypca pybna v npoaonKatolme AepiKaTbCA Ha BbICOKOM YpPOBHE LeHbl Ha HedTb. [nA HOBOro nogbema
HeobX04MM KaKOW-TO HOBbIV MOLLHbIA NOBOA, KOTOPbIN MOXKET NPUIATU U3 EBponbl yxKe B 6anKaiilune AHWU, YyBCTBYETCA, YTO BAACTU PErMOHa HAc NopPaaytoT.

Buepa e oTeyecTBEHHbIE MHANKATOPbI NMNLb CHUMNKANUCh. [0 MTOram ocHOBHOM ceccun MHAeKC MMBB ynan Ha 0,71% po 1488,7 nyHkToB, MHAeKc PTC notepan
0,5%, coctaBuB Ha 3aKkpbiTue 1514,93 nyHKTOB. /Ingepamm OTCKOKa cTaamm BYepa bymaru «PocHedTu» (-2,39%), «/TIYKOWNa» (-1,61%), «Cesepcranu» (-1,97%),
«H/IMK» (-2,73%), «Aapodnota» (-1,17%) u «Pacnaackoi» (-1,95%). B natoce, HeB3Mpas Ha MacCOBOE YMEPEHHOEe CHUXeHWe, CyMenu 3aBepLumnTb TOPrv akumm
«BTB» (+0,03%), «CyprytHedTerasa» (+0,58%), «rasnpomHedTn» (+0,13%) n «Meyena» (+0,86%). CHOBa CTOUT OTMETUTb YBEPEHHYIO AUHAMUKY ANBUAEHAHbIX
aKUMI, ceryac onTumanbHoe BpeMa A/1A UX NOKYNOK.

CerogHa, Ha Halw B3rnag, POCCMICKUI GOHAOBBIVM PbIHOK MOMbITAETCA OTbIFPATbh BYUEPALLUHEE CHUMXKEHWMEe W BHOBb noabepetca K oTmeTke B 1500 nyHKTOB no
nHaekcy MMBB, KoTopyto, Bipoyem, emy npeofonetb byaeTt oyeHb TpyaHO. YaauHblit otyeT Apple BmecTe ¢ LeHamu Ha HedTb U HEYTUXAOLWMM ONTUMU3MOM
MHBECTOPOB NMOCMNOCOBCTBYIOT OCTOPOXKHOMY POCTY, peLuaT e cyAbby AHA MHOro4YMcneHHble cobbIThA.

OCHOBHble HOBOCTU U CO6bITUA

B MWHWUCTP 3KOHOMMYecKoro pas3BuTua Poccun 3.HabuynnvHa coobuimna Bo BTOPHUK, YTO [paBUTENbCTBO CTPaHbl He COOMpaeTcA MepeHOCUTb CPOKU
06bABNEHHOW NpMBATM3aLMK PAAA KPYMHENLWNX rOCaKTUBOB U B LLE/IOM OTKa3blBaTbCA OT ee nposeseHus, nepegaet PUA «HosocTu». Mpu 3Tom OHa OTMeETUAa,
4YTO He BWMAMWT CMbIC/IA B NPOJAXKe NaKeTOB aKUMIN «Ha HU3KOM PbIHKe», a Takxke 3aasBunia, yto 2011 rog BblAancA AOCTaTOYHO YAAYHbIM, U TOCYAApCTBO
npusnekno 120 mnapa. pybneit 3a cyeT npuBaTvlaumu. lNporpamma nNpoaaxkm rocakTmBoB 6bina aHoHcupoBaHa [pasutenbcteom Poccum B 2010 roay,
NfaHMPOBaNOCh «3apaboTaTb» Ha Helt 6onee 1 TpAH. pybseit, HO TypbYyNEHTHOCTb Ha PUHAHCOBBIX PbIHKAX CYLLECTBEHHO OFPaHNYKNIA ee NPETBOPEHME B KU3Hb
Bo |l nonosuHe 2011 roaa.

KommeHTHpys cutyaumio ¢ uHdaaumei B Poccun, r-xa HabuynamHa coobwmna, 4to ceiyac oHa He BUAUT NPULMH A/1A YCKOPEHUA TEMMOB pocTa LeH B 2012 roay
nocne MoBsbIWEHWA B NPOLLIOM rofy Ha pekopAHO Huskue 6,1%. Mo ee cnosam, y M3OP HeT onaceHuit HacyeT ycKopeHUa MHOAALMKN K cepeamnHe roga us-3a
nepeHoca CPOKOB UHAEKCaL MK TapudoB MoHOMOAUM Ha 1 ntons.

m Pag craTMcTMyeckux nokasatenei no utoram 2011 rogy onybnukosan Buepa Pocctat. CornacHo npeacTaBAe€HHbIM AaHHbIM, Temnbl pocta 06bemos
NPOMbILWNEHHOrO NPOU3BOACTBA B Poccuun B Aekabpe BbIpociv Ha 2,9% B MECAYHOM BbIPaXKEHUU U Ha 2,5% B rof0BOM, YTO CTa/I0 MUHUMAJ/IbHbIM 3HAaYEHUEM
nokasaTens 3a 26 mecaues. B uenom 3a 2011 rog npoMnpoun3BOACTBO B CTPaHe yBennMumnoch Ha 4,7% nocne nosbiweHna Ha 8,2% B npeapiayuem rogy. Ctonb
pesKoe 3ameafieHMe ero TEMMNOB, NPeXae BCero, CBA3aHO C OTKPOBEHHO HeYAAYHbIMU AAHHBIMU O MPOWU3BOACTBE U pacnpese/ieHUM SNEKTPOIHepPruK, rasa u
Boabl (poct B 2011 rogy Ha 0,1%), a TakXKe HU3KMMM TeMnamu npupocta ob6bema A06blun nosesHbIx uckonaembix (1,9%). B To e Bpems, B o6pabatbiBatoLymx
oTpaciax B npoleawem rogy 6bi10 3adpUKCMPOBAHO yBENUYEHME NPOU3BOACTBA Ha 6,5%. [lobblya HedTn B Poccum, no pacyetam PoccraTa, yBesmumnach Ha
0,8% (MuH3Hepro, HanomHum, rosopuao o 1,23%), pobblua rasa — Ha 2,9%, BbipaboTka 3neKTposHepruu — Ha 1,4%, Npous3BOACTBO aBTOMOGMAEN — Ha
Bnevatnsowme 44,5%. Otmetum, yto B 2012 roay MpaBUTENBCTBO KAET POCTa 06bEMOB MPOMMNPOU3BOACTBA Ha 3,4%.

Takke PoccTaT coobwmn o cHUKeHWu ypoBHA 6e3pabotuubl no utoram 2011 roga o 5,02 maH. YenoBeK B cpegHeM 3a rog uamn 6,6% OT SKOHOMUYECKMU
aKTUBHOro Hacenenusa c 7,5% B 2010 roay. OTMETUM, YTO HaMMeHbLLEee 3HAaYeHME 3TOro NokasaTtena 6bino 3aduKkcMpoBaHo B cTpaHe B 2007 roay, Koraa oH
pasHsAnca 6,1%. MuHumanbHble ypoBHM 6e3paboTuubl Ha KoHew aekabps Habnoganvcs B Mockse (1,1%) u Caukr-Metepbypre (1,6%), Havbonbwuin — B
WHrywetun (49,2%) n Yeuwe (36,7%).

m [pecc-cnykb6a OTEYECTBEHHOTO TENEKOMMYHUKALUMOHHOro ruraHta OAO «PocTenekom» cooblimna Byepa O rOTOBHOCTM KOMMAHMMU BbIKyNuTb 3,86% CBOUX
aKUMI Yy yXKe aKKymy/nupoBaslero 3TM bymaru 6aHka «BTB» B pamKax obbssneHHoro buy-back. B KauyecTse MpWUMH BblKyna Ha3blBaeTCs MOBbIWEHWE
CNOCOBHOCTM K Y4aCTUIO B CTPATErMUYECKUX CAE/IKAX U NOMyYeHME KOMMaHWEN akuMii ANA BO3MOXKHOM Npodaxu B xode gonamuccuum. Kak ykasbiBaeT Reuters,
paHee COBET AMPEKTOPOB «PocTenekoma» 0f06puA NOPYUUTENBCTBO KaK pa3 Taku nepes «BTB» 3a cBoto AouKy «MobuTten», KoTopas nNpuBaeKaeT Kpeaut B 8,3
MApa. pybneli nog BneyatasatoLLyto ctasky B Mosprime 3m natoc 3,25% rogosbix. Takum obpasom, «Mobuten» HapacTuT gonto B «Poctenekome» Ao 6,55%.
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KapTuHa gHA

Bo BTOPHUK Ha Beayuime d)OH,CI,OBbIe nAowaaKkn naaHeT BHOBb HaxX/iblIHy1a KOppeKumA, nocnocobcTBoBaBLWan d)VIHVILLIy 60/IbLIMHCTBA K/loYeBble WHOWKaATOPOB B
«KpacHoW 30He». MNpoTMBOpeunBble BecTu U3 Mpeumm, rae 3aTArMBAOTCA NEepPeroBopbl N0 NOBOAY PECTPYKTYpU3aLMK rocaonra, a S&P yke rotoBuUTCA NpUCBOUTL
3nnape AePONTHLIN PEUTUHT, BMECTe CO BHOBb BCMbIXHYBLUIMMMK MocC/Ae Bbixoda Aoknaga MB® pasroBopamu o rpossweii EBpone peueccun u pactywmmu
onaceHnAmMU 3a I'IopTyranmo CTann BO BTOPHWUK MOBOAaMU A4 NpPOAAXK. OAHaKO, ONTUMM3M MOKa He yxoauT C 6l4p)K, N yXXe CKOPO MNOKYNKWU OO0NXKHbI
BO306HOBVITbC$I, NyCTb NepCrneKkTmBbl MVIpOBOl‘;I SKOHOMMUKM 3a nocnegHee spema N He NPOACHUIUCD.

Esponeiickue uHgekcol FTSE (-0,53%), DAX (-0,27%) n CAC (-0,47%) oTbirpanv npoAemMOHCTPUPOBaHHbIN HaKaHyHe POCT, 3aBepLUnB TOPrM BTOPHMKA B MUHYCe.
Mop, rHETOM KOppeKUMU HEMHOTO CHWM3WAUCL amepuKaHckue uHamkatopbl Dow Jones (-0,26%) u S&P (-0,1%), NASDAQ (+0,09%), B TO e Bpems, cymen
YAEpKaTbCA B «3€/1eHOMN 30He». He cambiM yZAauHbIM nosnyuuacs onybavkoBaHHbIM oTyeT Verizon (-1,6%), He cMOrau BOOAYLWEBWUTb MHBECTOPOB Ha MOKYMKK
nokasatenn McDonald’s (-2,18%), npoTMBOpeunBble OXUAAHWA TOCMOACTBOBAAM Ha PbiHKE B npeaasepun nybaukaumm gaHHbix ot Apple (-1,64%), otuet
KOTOPOI1, BNpPOYEM, CEerogHaA MOCAYXKWUT ApaiBepom AnA Nogbema BCero pbiHKa. HanoxkeHHbi Ha Nokia (-8,03%) B AscTpanum wtpad 3a cnam Bbi3Baa peskoe
nageHune akunii PUHCKOM KOMMNaHUK, TaKKe B CONMAHOM MUHYCE 3aBepLUMN AeHb KPYNHENLINne MUPOBbIE 3010TOA0ObITUMKMN.

Bpasunbckuit BOVESPA (+0,16%) Ha doHe BbICOKMX LieH Ha Cbipbe M3bexan CHUKeHus. BoixoaHas Hegens B Kutae u FOHKOHre cerogHa npofosiKaercs, a Ha
naowazaKkax 8 AnoHMM n MHAMM NPOAOIKAETCA NOAbEM UHAEKCOB.

OCHOBHble HOBOCTU U CO6bITUA

m [lonroBoit Kpusuc B EBpo3oHe mocTeneHHO cAaeT CBOM MO3MLMM, HO MO-NMPEXHeMy OCTaeTcA B LeHTpe BHUMMaHWA WMHBECTOPOB BCei naaHeTbl. Buepa
ouepefHoe pasmelleHue obauraumii nposena MicnaHua, ycnewHo npoaas 60HAbI CO CPOKamM noraweHns B 3 1 6 mecALes Ha obLyto cymmy B 2,51 mapa. eBpo
npu 3an1aHMpPOBaHHON BEPXHEN NAaHKe ayKuMoHa B 2,5 mapa. loxogHOCTb TpexmecsauHbix 6ymar cHM3maach 3a mecau, ¢ 1,735% rogosbix 4o 1,285% (npu pocta
cnpoca o 4,32 pas), CTaBKM Mo WecTUMecaYHbIM — ynanu ¢ 2,435% no 1,847% (cnpoc npesbicu npeasioxkeHne B 6,87 pasa). McnaHusa nNpofosiKaer cepuio
YAQUYHbIX pasmeLLeHUi, peryaapHo GUKCMpya nageHne JOXOAHOCTEN Npu cTabubHO BbICOKOM CMPOCE, YTO HE MOXET He pafoBaTb.

HakanseTcsa obcTaHOBKa BOKpYr ogHOM U3 Hanbonee npobaemHbix cTpaH Esponbl MopTtyranmun. The Wall Street Journal coobuiaet o Tom, 4to /InccaboH, noxoxe,
nonpocut y EC 1 MB® HoBbIl nakeT pMHAHCOBOIM NOMOLLM, TaK Kak BO3BPALLEHWEe CTPaHbl Ha 0/ITOBblE PbIHKW MOKa He NpeAcTaBAAeTCA BO3MOXKHbIM. Mpu aTom
[0 Havana cneaytowero roga MopTyranma nonHocTblo obecriedeHa cpeacTBaMM, KOTOpble MOTYT et noTpeboBaTbCA NLWb K byayLiemy nety.

Inasa EBponeiickoro ¢poHaa duHaHCOBOM cTabunbHOCTU K.PEernnHr 3asBWA, YTO MHBECTOPbI FOTOBbI BblAenuTb EFSF 60 mapa. eBpo B pamKax pacliMpeHus ero
06bemoB ¢ HblHewHUx 440 mnpa,., nepegaet Reuters. Mo ero coBam, MHBECTOPbI 3aMHTEPECOBaHbI U B APYroli cxeme No paclMpeHunio pecypcos GpoHAa, npu
KOTOPOW OH byaeT obecneumBaTh YacTb BbINycKa 06AMraL il KaKoM-NMB0 CTpaHbl 33 CYET CNeLUManbHbIX FrApaHTUN.

[naBa KOMWUTETA CyBEPEHHbIX PENTUHIrOB areHTcTBa S&P [k.Yembepc coobuimn, 4to penTuHr Mpeuun ¢ 6oNbLIOW BEPOATHOCTHIO DYAET MOHUNKEH A0 YPOBHSA
«BbIBOPOUHDBIN AedonT» ¢ HblHelHel oTmeTkn CC noc/e 3aBeplueHUA NpoLeaypbl PpecTpyKTypusaumm gonra. Npu aTom oH oTmetun, 4to aedont Mpeuun He
06A3aTeNIbHO BbI30BET «3pdEKT AOMUHO» B EBPO30OHE, U KpeanTocnocobHOCTb pernoHa He ByaeT nogopsaHa.

MB® Beuepom onybanKoBan ouepeaHOM 0K, B KOTOPOM GOHA Pe3KO NOHWU3UA NMPOrHO3bl N0 AMHaMUKe BBl EBpo30HbI B 6mkalwme roga. Mo MHeHuIo ero
aKkcnepToB. B 2012 rogy esponeickas SKOHOMMKA cokpaTutcsa Ha 0,5% (paHee oxkuaancsa pocta Ha 1,1%), a 8 2013 roay — BbipacTeT Ha 0,8% (1,5%). MporHos
pocta muposoro BBM 8 2012 roay noHuxkeH ¢ 4% no 3,3%, oxkmaaHua no CLUA octasneHbl Ha ypoBHe 1,8%, NoKasaTenn Ana POCCUNCKOW SKOHOMUKM YXYALLEHbI
¢ 4,1% no 3,3% B Tekylem roay 1 ¢ 4% no 3,5% B byayliem.

m Bo BTOpPHMK NPOAOIKANOCh aKTMBHOE 06CyKAeHWe BBeAeHHOro B EBpone ambapro Ha noctasku HedT n3 UpaHa, nepeaaet Reuters. K mepam, NpuHATbIM B
Crapom CBeTe, npucoeanHunach BYepa ABCTpanusa, NotTpebnaiowwan, BNpoYem, KpaiiHe He6oNbLWOW 06bEM «4EPHOTo 30/10Ta» U3 LWWWUTCKOM CTpaHbl. B To ke
Bpems, MuHuctp HedTn MpaHa 3aaBun, uto TerepaH B KpaTyailUMe CPOKU HAMAET 3aMeHy eBPOMNECKMM MOKyNaTensm sHeproHocuTens, notpebasowmm 18%
OT €ro 3KCMopTa, a TaKXKe BblPasu/ rOTOBHOCTb K NO6bIM TPYAHOCTAM M3-33 caHKumii B EBpone. MNpu 3Tom aApyrve odwuumanbHble nvua obsuHsaoT EC B
«pa3BA3bIBAHUM NCUXONOTUYECKON BOWHBI» U CHOBa NPUrPO3nUAM NepekpbiTuem OpMy3cKOro Npoaunea.

m «Ce30H KoprnopaTusBHOW oTyeTHOCTM» B CLUA no utoram okTabpaA-geKkabps MUHYBLIEro roga NpPOAO/IKAETCA, CEroAHA HOYbIO CBOM GUHAHCOBbIE NOKasaTenu
onybanKoBana KpynHeiLasa no Kanutaamsauumn KomnaHua mupa Apple. Yucras npubsiib getnwa C.AxKobca B oTyeTHOM Nepuoge coctasuna 13,06 mapa. fonn.
(13,87 monn. Ha akumio), yto Gosee Yem B ABa pasa MpPeBbILIAET MOKa3aTeNb aHa/JorMYHOro Mepuoga MNpPOLWIOro roda. AHaAUTMKM MpU 3TOM OXKUAANM
yBe/IMYEeHUA NoKasaTtens «avwb» Ao 10,07 gonn. Ha akuuio. Bbipyyka «A6no4YHOM KOoMnaHuMm» Bblpocna Ha 73% po 46,33 mnpa. gonn., npoaaxku iPhone
yBennunnuce Ha 128%, iPad — Ha 111%. Bce nokasatesnu Apple npesbicuin NPOrHO3bI.

Btopas B mupe ceTb pectopaHos McDonald’s HapacTuna npubbiib B IV kBapTane 2011 roga Ha 11,3% po 1,38 mapa. gonn. (1,33 gonn. Ha akuumio) npu
oxugaswemca pocte o0 1,33 gonn. Ha akumio. Bbipyyka KomnaHum ysenmumnacb Ha 10%, pocturHys 6,82 mapg. gonn.
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40XO04b

DPHHAHCOBAH I'PYIIIIA

OTAEN NO PABOTE C KIMEHTAMU
FnasHbIii oduc
(812) 635-68-65 (MHOroKaHanbHbli)

AHAJIMTUMECKAA CNYKBA PR
(812) 635-68-60 (812) 635-68-60

BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) Opnosa lOnuna (mob6. 221)
HauanbHuk oTaena PykoBoguTens cny6bl [IMpEeKTOp No peKkname u CBA3AM C
vsevolod@dohod.ru 06LEeCTBEHHOCTbIO
CuMOHeHKo AHapei (806. 238) pr@dohod.ru
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbIN aHANUTUK TymacsH Pumma (m06. 103)
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru MeHeppKep No peksame u cBA3AM C
KnueHTt-meHepkep obLecTBeHOCTbI0

rimma@dohod.ru
NapuoHosa UpuHa (mo6. 217)
KnueHT-meHeaxep

Odwuc "Kupuwcknin"
deporosa Hatanbsa (81368) 55-222
3am. pykosoauTens

TEXHUYECKAA NOAAEPXKKA
(812) 635-68-60

AHppeeB AHapeii (mo6. 335)
NaceyHuk UsaH

KnueHT-meHexep

(81368) 548-20

AZIPECA

CaHkT-MNetepbypr
FnaBHbIit odpuc

Kupuwmn. Odpuc "Kupuwckuin
JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A
cT. M. "HeBckuit npocnekt"

TenedoH: (812) 635-68-60
dakc: (812) 635-68-64
E-mail: info@dohod.ru

np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
oduc 408

Ten.: (813 68) 548-20, 55-222
dakc: (813 68) 548-20
E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




