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BHewHMN ¢poH

BHelwHui oH cknagbiBaeTcs yMepeHHO NO3UTUBHbIN. AMepuKaHckMe BUpXu 3akpbinncs
pasHoOHanpaBneHHO, fydlle pbliHKa MOTPEOUTENBLCKUIA CEKTOp, XyXe pbiHKa Oymaru
TENeKOMMYHUKaLWiA. Asnarckne PbIHKU pacTyT Ha doHe €BPONEencKmx
MaKPO3KOHOMUYECKNX [aHHbIX, OKa3aBLUMXCH Iydlle MporHo3oB. HedTb TOpryetcs B
nntoce, bo4epCbl HA aMepuKaHckne MHAEKCHI pacTyT. OTKpoemcst HeGoMbLUMM POCTOM Ha
0,5-0,7%.

TOpFOBbIe naen no akuumam
Cb6epbaHk nokynaem ot 84py6. ¢ uenbto 86py6., cton-nocc Ha 82,5py6.

O630p pblHKA HaKaHyHe

Poccuiickne ToproBble Nnowagku OTKPbIINCE BO BTOPHWUK CHMXKEHWMEM KOTMPOBOK, Yemy
crnocobcTBOBan HeratMB BHelwHero ¢oHa. PbIHOK no-npexHemy npebbiBaeT B yCrnoBUsiX
HeonpegeneHHocTn, obbemMbl TOproB B Poccun 1 3a pybexxom OYeHb HWUsKkve, AasreHue
0KasblBalT HepeLleHHas npobnema cnucaHWsi rpPeveckoro rocaosnra, Bo3pacTarolime
onaceHunsi oTHocutenbHo MopTtyranum, VicnaHuu, a Takke npepcrosiwee 3acegaHne ©PC
CWA. PbIHOK mpogormkaeT ToproBaTbCsi B AOCTATOMHO Y3KOM AnanasoHe, nHaekc MMBB
KoHconuaupyeTtcs Bodne otMeTkn 1500 nyHKTOB.

3apybexHble NMoLWaaKky U TOBapHbIN PbIHOK HE CMOIMU OKasaTb NoadepXku — HedTb Ha
BYEpALUHMX TOprax CHwxkanacb — 3mM0apro Ha WMMOPT MPaHCKOW HegTU He cTano
OpanBepoM pocTa, EBPONENCKNE MHAEKCHI NPebbIBanu B MUHYyce. 13 MakpoO3SKOHOMUYECKON
CTaTUCTUKN NOpafoBanu AaHHble NPOM3BOACTBEHHON akTMBHOCTM epmanun (nHaekc PMI).
WcnaHus ycnewHo npoBena aykuuMoH Mo pasmelleHuio rocobnurauuii. KopnopaTtueHas
otyetHocTb B CLUA no-npexHemy He MOXET nopagoBaTb WMHBECTOPOB BbIOAOLLMMUCS
pesynsratamu.

Poccuiickne akumm 4eMOHCTPUPOBanu B LIENOM HEraTUBHYIO OMHAMUKY, XyXXe YyBCTBOBas
cebs CbIpbeBOM CEKTOp, OCTaBasiCb MO [AaBfIEHWEM CHUXAKOLWUXCA KOTUPOBOK Ha
ToBapHbIX pbiHKax. Akuun HIIMK (-2,66%), PocHedTb (-2,39%), Ilykown (-1,78%).
KotupoBku «npecoB» CypryTHedTerasa (+2,78%) MoryT nogdepxuBaTtb Mpeacrosime
avBuaeHaHble BbiNnatbl. AkumMum AkpoHa pactyT Ha 1,86% Ha oHe no3uTuBHOM
OTYETHOCTMU.

MporHo3 no xopy Topros

Ckopee Bcero, ABMXEHUE pblHKA B Y3KOM AMana3oHe CErofHs NPOOOMKMTCS U MOHWKEHHbIE
0ObeMbl COXpaHATCA — WHBECTOPbI OyayT xaaTb wuToroB 3acegaHuss ®PC, kotopoe
COCTOMTCS yXKe Nocre 3aKkpblTUsi POCCUMCKOW Gupxun, n Hosocten mn3 Mpeunn. B TeueHne
OHS Ha OvHaMuyKy TOproB OyayT BNuATb OaHHble AenoBoro knumarta B [epmanun, BBl
BenvkobputaHnm 1 pasnuyHble 3aserneHus Ha hopyme B [laBoce.

25 aHBaps 2012 r.

ExXenHeBHbIM aHA/IMTUYECKUI 0630p

«Baw KOHCYNbTAHT»

OCHOBHbIe WHANKATOPbDI
3HayeHne WM. 3a geHb,%

PTC 1414,93 -0,50%
MMBB 1488,70 -0,70%
Dow Jones  12675,75 -0,26%
S&P500 1314,63 -0,10%
FTSE 100 5751,90 -0,53%
Brent 110,50 0,43%

JInpepsl pocra U napeHus
M3m. 3a geHb, %

TrK-13 9,94%
MpKyTCkaHepro 5,75%
PAO BocTtoka 3,43%
CypryTHedTeras-n 2,78%
HIMK -2,66%
PocHedTb -2,39%
Poctenekom-n -2,11%
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OXunpaembie cobbITUA:

» MuHMH npoBefeT ayKUMOH MO PasMeLLieHuIo
O®d3-MN[ cepumn 26206 Ha 20 mnpa pyo.

> OTtuuTatotcs Boeing, ConocoPhilips, US
Airways Group, Symantec.

> 13:00 mck B MepMaHMM — MHAEKC AENOBOro
knumata IFO 3a sHBapb. [lpeabiaywee
3HayeHue — 107,2 nyHkTa, oxugaetca 107,7
MyHKTa.

> 13:00 Mck — 3KOHOMMYeckui ¢hopym B
OaBoce.

> 13:30 mck B BenukobputaHum — paHHble
BB 3a 4 kBaptan 2011r. Mpeabiaywee
n3meHeHne — poct Ha 0,6%, oxupgaertcs

CHuxeHue Ha 0,1%.
> 19:00 mck B CLUA — HesaBepLUeHHble CAemnKu
no npopaxe Xwnbs 3a gekabpb. MNpegblgyee

n3veHeHme — pocT Ha 7,3%, oxupaetcs
CHuxeHue Ha 0,3%.
> 19:30 mMck B CLWUA — usMeHeHuMe 3anacos

HedTM 3a Hegeno. Ha npealwecTBoBaBLUEW
Heperne 3anacbl CokpaTunmucb Ha 3,4 MrH. 6app.

> 23:15 mck B CIIA — pewenne OPC no
yyeTHon crtaBke. [lpeablgywee 3HaveHue O-
0,25%.
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AHanuTuueckuit otaen

Buranmii MycoxpaHos
analitic@abcbroker.ru

EneHa OKuwesa
okisheva-e@abcbroker.ru

630007, r. HoBocnbupck, yn. OKTAbpbcKaa maructpans 4, op. 1201
Ten./dakc (383) 240 88 88 3-630-630

EpuHbIN depnepanbHbliit Homep 8 -800-55555-10
www.abcbroker.ru

E-mail: abc@abcbroker.ru

Hacroawmit MHbopmaLmoHHbIi 0630p COZEPMMT OueHKU M mporHodbl 000 «Anbda Bpokep Kanutan» KacatenbHo 6yayuimx cobbiTit u/uam
OENCTBUI, NEepCcrneKkTUB PasBUTUA CUTyaLMW, BEPOATHOCTU HACTyNaeHWa onpeaenéHHbiX COobbITUI U coBeplleHUa onpeaenéHHbIX AeNCTBUMA.
MNHBECTOPbI He A0/IKHbI MOJIHOCTBIO MOMAraTbCA Ha OLEHKM M MPOTrHO3bl, COAEpPIKaLLMecs B HacToAweM ob3ope, Tak Kak paKTUYecKoe MosioKeHue
nen B byayLem MOXKeT OT/IMYaTbCA OT MPOrHO3UPYEeMbIX Pe3y/bTaToB N0 MHOMMM MpuYMHam. HacToAawmin MHGopmMaLMOoHHbI 0630p He aBnseTcs
odepToit — NpeaNoKeHUeM Kynutb UAN NpoaaTb Kakne-nnmbo ueHHble Bymaru uam ceAasaHHble ¢ HUMU GUHAHCOBbIE MHCTPYMEHTbI MO0 NPUHATL
y4yactve B KakoW-nMbo ctpaternu Toprosaun. OnucaHme noboi KOMNaHuM WA KOMNaHWIA, AW UX LEHHbIX Bymar, Uan pbIHKOB, AW HanpasieHus
pasBuTUA, YNOMAHYTbIX B AaHHOM o630pe, He npeanonaraeT MOMHOTbI MX onucaHuA. lNpeacTaBneHHble MHGOPMALMA U MHEHUA He 6bian
CMewumManbHO NOATOTOB/EHbI ANA KOHKPETHOM onepauuu Ntobbix TPETbUX UL, U HE NPEACTaBNAIOT AETaNbHbIi aHa/NU3 KOHKPETHOW CuUTyaumu,
CNOMKMBLUENCA Y TPeTbMX /nL. WMHPOPMaUMA M 3aKNOYEHUA, W3NOMKEHHbIE B HACTOALWEM 0630pe, He 3aMeHsAT HEe3aBUCUMYHKD OLEHKY
MHBECTULUMOHHBIX NoTpebHocTe M uenei Kakoro-nvbo nvua. [aHHbli 0630p MOMET MCMOo/Ib30BaTbCA TONbKO ANA MHGOPMALMOHHbBIX Lenein.
LutmpoBaHve wuau ucnosnb3oBaHWe BCeW WKW YacT WHOPMaLMK, cofepiKalleica B HacToAwem ob3ope, AOMYCKAeTcA TO/NbKO C MPAMOro
OrOBOPEHHOrO paspeLleHns KOMNaHuK.
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