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COBbITUA OHA

v AnoHuna oGHapoayeT AaHHble O BHELUHEW TOProBne 3a aekabpsb.

v TNpeangeHt CLLUA B. O6ama BbICTYNUT ¢ exerogHbiM obpalleHmem k KoHrpeccy o nonoxeHuu gen B cTpaHe.

v' 13:00 - M'epmaHckuii uccrnegoBaTenbCkuil UHCTUTYT Ifo onybrvkyeT Haekc aoBepust GUHECMEHOB K
3KOHOMWKE CTPaHbl B AHBape.

v" 13:30 - HaunoHanbHoe ctatuctuyeckoe ynpaerneHue BenvkobputaHum onyGnukyeT npeasaputenbHbie
OaHHble 06 o6beme BBIT B ueTBepTOM KBapTane.

v" 19:30 - MuHuctepcTBo aHepreTukn CLUA onyGnukyeTt exxeHeaenbHbIN foKNan 0 KOMMEpPYeCckMx 3anacax
HedTW, 6EH3NHaA 1 OUCTUINNATOB B CTPaHe.

v' 21:30 - depeparnbHbIi KOMUTET MO OTKPLITLIM pbiHkam (FOMC) ®PC CLUA 3aBepwnT AByXOHEBHOE
3acefiaHue, No UToram KoToporo o6bABUT 0 pa3mepe 6a30BON NPOLIEHTHON CTaBKM Ha Onvkaliliee BpeMs.

v' 23:15 - Mpeacenatens ®enepansHoii pesepeHoit cuctembl CLUA B.BepHaHke npoBeaeT Npecc-koHPMEePEHLIMIo
no utoram 3aceganus LIb.

v' Kak oxwugaetcs, Abbott Laboratories, Boeing Co., ConocoPhillips, Delta Air Lines Inc., Logitech International
SA, Novartis AG, SAP AG, Symantec Corp., United Technologies Corp., US Airways Group Inc., WellPoint
Inc., Xerox Corp. obHapoaytoT OTYETHOCTb 3a NpoLleALLniA KBapTan.

v' Bupxu matepukoBoro Kutas n FoHKOHra 3akpbITbl B CBSI3U ¢ npasgHukoM (HoBbIl roa no fiyHHoMy
KaneHgapto).

KOMMEHTAPWU MO PbIHKY AKLIUNA

Poccuncknn pbIHOK akuui. Buepa poccuCKOM pPbIHOK Ha HeraTMBHOM BHeElHeM (poHe 3aBepLumn Toprv B
«KpacHoun 3oHey». o utoram gHA mHaekc MMBB ynan Ha 0,71%, 3akpbiBwuck Ha otmeTke 1488,70 n. Cpeaun
«uilek» npeobrianana HeratueHas aAuHamuka: «lasnpom» (-0,58%), «JTYKOWM» (-1,78%), «Hopunbckuii
Hukenb» (-0,25%), «CesepcTanby (-1,51%), «Pyclvgpo» (-0,19%), «CoepbaHk»-ao (+0,02%), «BTb» (-0,50%).

Pa3BuTble pbIHKU. KntoyeBble (OOHAOBbLIE MHAEKCHI EBPOMbI CHU3WMMCL MO UTOram BYEpaLLHEen TOProBOM Ceccuu,
MOCKOIbKY MeperoBopbl O PECTPYKTYpU3aLmm 3a00rmKeHHOCTN NpaBuTenbCTBa Mpeunn ¢ YacTHbIMU KpeauTopamm
sawnu B Tynuk: FTSE 100 (-0,53%), CAC 40 (-0,47%), DAX (-0,27%). AMEpVKaHCKUN PbIHOK Ha 3TUX Xe
hakTopax Takke 3aKkpbIfics NPenmyLlecTBeHHO CHxeHnem: Dow Jones (-0,26%), S&P 500 (-0,10%), NASDAQ
(+0,09%).

OxunpaHusa nepea Havanom ToproB. CerofgHsi B NepBOM MOMOBMHE OHA Mbl OXMOaeM pas3HoHarnpaBreHHON
ONHAMUKN KOTMPOBOK GOMnbLUMHCTBA NUKBMAOHLIX akuun Ha MMBB. C ogHol CTOpOHbI, OaBrieHne Ha pPbIHOK
NPOAOIKNT OKa3blBaTb HEpELUEHHbIN BOMPOC O PECTPYKTYpU3auuKM FpedecKkoro Jonra, a Takke HeraTuBHoe
3aKpbiTHe 3apybekHbIX NIOLWaA0oK U CHUXKEHME LieH Ha HedTb. B To e Bpemsi pbtovepchbl Ha OCHOBHbIE MHAEKCHI
CLUA eMOHCTPUPYOT YMEPEHHbIN POCT. YMEPEHHO-NO3UTUBHbIE HACTPOEHUSI Ha pbliHKax, Habrogaemble cerogHs
YTPOM, BO MHOIOM MNOAKPENnnsAwTca oxuaaHuamm mntoros 3acegaHna FOMC O©PC. NHBecTopbl BHOBb XOyT OT
perynaTtopa 3asiBneHuin OTHOCUTENBbHO HOBbIX MEpP MO MNOAAEPXKKE SKOHOMMUKM.

HanbHenwas AnHamuka pbiHka OydeT BO MHOroM 3aBuceTb OT HoBocTer u3 EBponbl m CLUA. Ha ceroghs
3annaHvpoBaHo gopasmelleHve 30-neTHuUx rocbymar MepmaHum Ha 3 Mnpg. eBpo. B TeuyeHne gHS MHBECTOPDI
Takke obpaTAT 0coboe BHUMaHME Ha MaKpOCTaTUCTUKY M3-3a pybexa.
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HOBOCTWU KOMMNAHUA

AKPOH

CoGbiTne. Buepa «AkpoH» onybnukoBan pesyrnbraTbl NPOU3BOACTBEHHOM aesTenbHocTM 3a 2011 rog.
MponsBoacTBO TOBapHOWM MpogykumMm Bo3pocrno Ha 4,9% wn gocturno 5,821 mnH. ToHH. KomnaHus ysenuumna
npounsBoacTBO aMMuaka Ha 2,8% (0o 1,769 MnH. TOHH), a30THbIX yaobpeHui Ha 7,3% (8o 2,427 MIH. TOHH.) no
cpaBHeHuo ¢ nokasarensmu 2010 roga. Beinyck crnioxHbIx yoobpeHuit Bbipoc Ha 6,5%, B cermeHTe CMeLlaHHbIX
yoobpeHni — Ha  20%. Poct npousBogcTBa  NPOMbLIWMEHHBIX — MpoAaykToB  coctaBun  8,4%,
kapbamugodopmanbaerngHbix cmon — Ha 12,4% go 176,5 TbiC. TOHH.

B nepsoii nonosmHe 2012 roaa «AKpOH» NraHMpyeT 3anyCcTUTb B 3KCNyaTaumio HOBOE NMPOM3BOACTBO kapbammaa
MOLLHOCTLIO 330 TbIC. TOHH B rod, YTO MO3BOMUT 3HAYMTENbLHO YBENUYUTL NPOU3BOACTBO AaHHOro npoaykta u
kapbaMnaHO-aMMUaYHON CMECH YKe B TEKYLLIEM rogy.

VICTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWUK.

JIEHOHEPIO

Co6bITue. Byepa coBeT gupektopoB «JleHaHepro» yTeepaun 6usHec-nnaH Ha 2012 rog. B cooTBETCTBUM C HUM
BEMMYUHA MONE3HOro BbiNycka anekTpoaHeprun ysenunuutca Ha 3,3% po 30,060 mnpa. kKBT4 no cpaBHEHMIO C
oxugaHnsamu gaHHoro nokasatena B 2011 rogy. Tawke «JleHSHepro» nnaHUpPYeT CHU3UTL BEMUYMHY NOTEpb
anekTpoaHeprum Ha 0,27 n.n. - 4o 10,29%. CHMxXeHne NoTepb ANEKTPOIHEPTUN OTHOCUTENBLHO oxungaemon B 2011
rogy BENWYMHbI 3arnnaHMpoBaHO C y4eToM peanu3auun «lporpammbl 3HEProcOepexeHus U SHepreTu4eckon
acbdekTMBHOCTUY, pa3paboTaHHoi Ha nepuog 2012 - 2016 .

O6bemM BbIpyykM nnaHupyetcst yBenuuutb Ha 3,35% po 38,409 mnpg. pyb. no cpaBHEHWMIO C pe3yrnbTaToM,
oxungaembim B 2011 rogy. Mpu 3TOM NnaHoBbI 06LEM BbIPYYKM OT YCnyr no nepegade 3a 2012 rog coctaBnsieT
30,318 mnpg. py6., 4to Ha 5,6% Bble YpoBHS BbIpyYkM, oxugaemon B 2011 rogy. MNnaHupyemas 4dmctas
npubbinb «JleHaHepro» B 2012 rogy Bo3spacteT Ha 35% OTHOCUTENbHO OXmMaaemoro 3HadeHusi B 2011 rogy u
coctasuT 1,350 mnpga. py6.

O6bem KanuTanbHbIX BNOXeHU cHu3nTca Ha 11,2% - po 13,316 mnpa. py6., 4to Ha 1,677 mnpa. py6. CHuxeHne
00bEeMOB MHBECTULIMOHHOM Nporpammbl B 2012 rogy no cpaBHeHUIO ¢ oxugaembiM o6bémomM 2011 roga ceBsizaHo C
YMEHbLUEHNEM WCTOMHUKOB (PMHAHCMPOBAHUS B COOTBETCTBUM C MNPOrHO30M  COLManbHO-3KOHOMUYECKOTO
pa3sutusa PO.

Mo ntoram 2011 roga oxwuagaetca cHwkeHne nokasatens EBITDA Ha 19,9% - no 8,294 mnpg. py6. MporHosHas
yncTas NpMdLINb MO UToram NPOLUSIOro roga cocTaBuT 1 Mnpa. pyb., YTO HUXKe aHanornyHoro nokasatensi 3a 2010
rog Ha 73,7%. WHBectuumoHHyto nporpammy B 2011 rogy «JleH3Hepro» BbIMOMHMIO B MOMHOM 00bEMEe B
COOTBETCTBUM CO CKOPPEKTUPOBAHHOW NPOrpamMmmMoit; KanutanbHble BrnoxeHus coctasunu 14,993 mnpa. py6.

VICTOYHUK nHGopMaLmmn: NHTepdake, aHHbIE KOMMNaHWUK.
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MUPOBbLIE NHOEKCbI CbIPbEBbBIE PbIHKHA
3a|ﬂ)at:?rm| 3nauehne  /3Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLA) 24.01.12 | 1267575 -33,07 -0,26 Brent 24.01.12 110,03 0,55 | -0,50
S&P 500 (CLLA) 24.01.12 | 1314,65 1,35 -0,10 Urals 24.01.12 108,95 053] -048
NASDAQ (CLLA) 24.0112 | 278664 2,47 0,09
FTSE 100 (Benuko6put.) | 24.01.12 | 5751,90 -30,66 -0,53 3onoto 24.01.12 | 166550 | -10,00| -0,60
CAC 40 (®paHuus) 24.01.12 | 332265 -15,77 0,47 Mnatuva | 24.01.12 | 1 541,00 400| -0,26
DAX (Tepmatiusi) 24.01.12 |  6419,22 17,40 0,27 Cepebpo | 24.01.12 31,95 050 | -1,54
Nikkei 225 (Snoust) 2401.12 | 878533 19,43 0,22 Nannaguii | 24.01.12 | 676,00 2,00 -0,29
MMBB 24.01.12 | 1488,70 -10,57 -0,71 Menp 240112 | 82750| -6800| -0,82
PTC (ocHoBHasi ceccust) | 24.01.12 | 1514,93 7,64 -0,50 Hukerb 24.01.12 | 20314 | -322,00 -1,56
PTC (Beuephsisi ceccust) | 24.01.12 |  1514,85 -0,08 -0,01 LinHK 240112 | 20565 | 36,00 1,78
Bovespa (bpasunus) 24.01.12 62 486,22 99,98 0,16
BSE Sensex 30 (MHausi) | 24.01.12 | 1699577 | 244,04 1,46 M POLI,EHTH blE CTABKU
Shanghai Comp. (Kutai)| 19.01.12 2 296,08 29,70 1,31 N 3navenme o
PA3BUBAIOLLNECS P Ha 24.01.12
Merval (AprexTuHa) 24.01.12 | 2898,35 12,73 0,44 MOSPRIME O/N (1 aetb) 5,28 0,25
IPC (Mekcuka) 24.01.12 | 3685330 | -342,43 0,92 MOSPRIME 1W (1 Heg.) 5,38 0,12
Kospi (KOx. Kopest) 24.01.12 | 1949,89 34,92 1,82 MOSPRIME 1M (1 mec.) 6,12 0,05
Hang Seng (TOHKOHT) 19.01.12 19 942,95 256,03 1,30 MOSPRIME 3M (3 mec.) 6,99 0,01
Straits Times (Curranyp) | 24.01.12 | 2 849,38 38,18 1,36 MOSPRIME 6M (6 mec.) 7,19 0,00
ADR/GDR* BAJIKOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEMETE, r::ﬁ:, all((::ﬁB: 1 aKuums HC;ZI;Z?B 0::’;4:;:: EHalEE
Topros  Aonn- %  ADR/GDR ADE(gDR’ % k MMBB uspp  Ha25.01.12
Fasnpom (OTC) 24.01.12 11,91 -0,25 2 183,86 0,32 USD/RUR 30,8752
Fasnpom HedTb (OTC) | 24.01.12 24,45 1,33 5 150,98 0,49 EUR/RUR 40,1872
NYKOWN (OTC) 24.01.12 57,68 1,32 1 1 780,88 0,12 EUR/USD 1,3016
PocHedTb (LSE)* 24.01.12 7,410 -1,40 1 228,79 0,21
CypryTtHedTeras (OTC) 24.01.12 9,15 1,10 10 28,25 0,88 Bca uHdopmauua mnspa-
MK HopHukens (OTC) | 24.01.12 18,15 0,83 01| 560385 0,88  Huwn  Arentctea  «UHTep-
c¢akc», pasmeweHHaaA Ha
Meuen (NYSE) 24.01.12 10,86 1,18 1 335,30 226 camre www.ddinvest.ru, e
MMK (LSE)* 24.01.12 5,80 -0,68 13 13,78 0,18 noanexvuT  panbHeunwemy
Cesepcrarns (LSE)* 24.01.12 13,82 -0,65 1 426,70 0,73 ~ BOCcMpousseAeHuio  u/unu
Pycruapo (LSE) 24.01.12 3,470 117 100 1,07 2,04 ﬁ3%2p$;s;:?H:£qi e o
BTB (LSE)* 24.01.12 4,279 0,09 2000 0,07 0,91 MUCbMEHHOTO Ppa3peLueHus
MTC (NYSE) 24.01.12 16,32 -0,85 2 251,94 19,80  areHtcTBa «MHTepdpakc-To-
Pocrenekom (LSE) 24.01.12 28,75 0,00 6 147,94 016  BomKee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

;a;zboqﬁz I/I3me;°eHMe, MuH. ueHa Makc. ueHa OGBLem Topros, py6. Ié:’;ﬁ:?:r:
Hed1b 1 ras
lasnpom ao 183,28 -0,58 181,97 184,50 6911971612 44 812
lasnpom HedTb ao 150,25 0,13 148,32 150,98 64 758 154 823
NYKOWN ao 1783,00 -1,78 1779,00 1 811,00 3372506 394 28 698
HOBAT3K ao 386,50 -0,85 385,18 389,50 523 847 070 3800
PocHedTb ao 228,31 -2,39 228,21 233,21 2111692 512 24 582
CypryTHedTeras ao 28,005 0,70 27,500 28,270 749 859 716 16 155
CypryTHedTeras an 18,500 2,78 17,830 18,579 748 639 991 7 534
TatHedpTb a0 87,40 1,15 85,97 87,87 11 460 566 207
TatHedTb an 175,00 -1,51 173,31 178,12 329 897 581 5027
THK-BP XongwuHr ao 97,14 1,04 96,00 97,33 12 741 929 291
THK-BP XonguHr an 78,20 0,27 77,44 79,52 6 797 196 119
TpaHcHedTb an 57 800,00 -0,84 57 601,00 58 999,00 1227 030 684 4 546
MeTtannyprus
"MK HopHukenb ao 5 555,00 -0,25 5522,00 5 608,00 2 225585 620 20 555
Meuen ao 327,90 0,92 324,30 331,40 234 083 449 3335
MMK ao 13,750 -0,62 13,721 13,950 108 717 328 2672
HIIMK ao 71,35 -2,66 71,02 73,25 496 884 309 8 524
Monumerann ao 525,00 0,77 518,00 529,10 6 490 630 165
Montoc 3onoTo ao 1 034,20 -0,56 1 031,90 1 052,70 6 984 482 433
CeBepcTarnb ao 423,60 -1,51 423,10 431,40 472 476 728 6 656
BenoH ao 10,277 0,17 10,041 10,614 2 289 546 137
Pacnagckas ao 112,40 -2,03 112,39 114,51 177 411 571 2699
WHTep PAO EJQC ao 0,032596 -0,53 0,031821 0,032750 66 699 062 1206
MocaHepro ao 1,7327 -0,97 1,7251 1,7500 15 648 226 611
Pyclvapo ao 1,0500 -0,19 1,0390 1,0573 462 566 584 7 552
PCK EQC ao 0,31809 -1,09 0,31610 0,32199 222 585 026 3510
BTB ao 0,06546 -0,50 0,06515 0,06578 1590 421 426 18 433
CbepbaHk ao 85,04 0,02 84,47 85,49 14 830 482 177 75 865
Cb6epbaHk an 64,38 0,75 63,40 64,69 1302 212 094 11 671
TenekoMMYHUKaLMOHHbIW CEKTOP

MTC ao 210,30 -1,04 209,04 212,39 240 416 305 2742
Poctenekom ao 147,70 -0,67 146,55 150,20 828 458 028 8722
Poctenekom an 93,00 -2,1 92,21 95,19 114 673 652 925
AapodpnoT ao 49,91 -1,17 49,50 51,00 48 162 251 727
Ypankanuii ao 219,70 -0,20 216,90 221,00 845 302 842 12 835
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