Ullepux

K3MUTAN MEHEAMXMMEHNT
MHBECTUUMOHHAA KOMNAHUKA

MapkeT amepuKkaHCKOro peiHka. Tema oTkara

Cutyanus 3aTsSruBanue neperoBopoB A(uH ¢ rpeuecKuMu OOHI0AEPKATEIIMU
o0ycnoBmIa cerofHs GpuKcanuo NpUObLIN HA 3alaJHbIX IUIomaakax. ['pennn Ha-
710 JOTOBOPUTHCS 110 20 MapTa 0 J0OPOBOJILHOM CBOIIMPOBAHUU J0JITOB IO CBOMM
00s13aTeIbCTBAM, MHAYE 10 Hell OynyT 3aduKCUpOBaHbI 1€(POIATHBIE COOBITUS U
3apaboTaroT KpeauTHO-e(OJITHRIE CBOIIBL. MHOTHE OOHI0AEPKATETTH UMEIOT Ha
pYKax Takue CBOIIBI, U TIO3TOMY MOTYT PaCCUMTHIBATh Ha BBIIUIATHI B CIIy4ae MPH-
3HaHWU cuTyanuu aedontaoil. [loaToMy Ha meperoBopax ¢ MpaBUTEILCTBOM OHU
BEIYT cebst cTOiKO, U AduHaM Terneps JaH HOBBIN cpok 10 13 deBpas, yToObI
JIOTOBOPUTHCS C KPEAUTOPAMH O CHIKEHUU KyNOHa HUXe 4% 10 HOBBIM Oymaram
— OCHOBHOI KaM€Hb IIPETKHOBEHUS B TEKyLIeH cuTyaunu. ['peueckas rema nepe-
BECHJIA CErOHS JOKIJIAl O HEOXKUIAHHOM POCTE B STHBAPE KOMIIO3UTHOTO MHAEKCA
JIEJI0BOM aKTUBHOCTH €BpO30HHI ¢ 48.3 10 50.4. Akuua CuMeHC naJaeT Ha OTYETE
3.8% n3-3a CCBUIKH B IIPOTHO3€ HA TPYAHOCTH SKOHOMUYECKON CUTYaIIUH.

B CIIA ceroans otuntanuck Johnson&Johson, akius ynana B mpearoprax Ha
0.5%, MacDonald, akmus pactet Ha 0.4%, kommanus 3asBuia 00 oTKpbITHH 1300
pectopanoB, DuPont mokassiBaet +0.2%. Texac Instruments mocie BedepHero
otuera npudasiser 1.45%.

Poccuiicknii ppIHOK ITOBTOPSIET CErOAHA TPACKTOPUIO IBUKEHUS IIOHEICIIBHUKA, HE
noHmxas 1o uajaekcy MMBDB Henenbnbie Hu3bl. Ha ypoBHe MMBB 1471 mb1 Bu-
VM OCHOBHYIO MOJJIEPAKKY JUIsl CDEAHECPOUYHBIX MOKYNOK akiuil. CBepxy
TEeKYIINN perHIK orpanndeH ypoBHeM 1500 MMBB. Tlocne HaxoxkaeHus conpo-
tuBiieHns Ha ypoBHe 1320 urnekc S&P 500 mosxeT BojHEe MpOTECTUPOBATH
ypoBeHb 1300, 4TO OrpaHM4YMBaET B3I BBEPX IO POCCUUCKUAM AKLIHSIM.

dprouepchl Ha TipeaToproBoit ceccun - S&P500 1303.25 (-7.75), Nasdaq(-11)

Hymun Oner, ananutuk UK “ILIEPUX Kanuran Menemxment”

KOHTAKTHASA UTH®OPMAIIUA

AHaIUTHYECKHI 0TaEN

HavansHuk oTnena Huxomnaii [TomieBckux podlevskikh@zerich.com

AHaTUTUK Anunpeii Bepankos vernikov@zerich.com

AHaTUTHK Jymmsa Oner dushin@zerich.com

AHaIUTHK BukTtop Mapkos markov@zerich.com

OTaes1 o CBSI3SIM C 001IeCTBEHHOCTHIO

Menemkep | Amnacracusi TUXOMHpOBa | tihomirova@zerich.com

Knuenrckuii otaen

CoTpyJHUK KJIMEHTCKOTO OT/Jena | Bocrpukos Han | vostrikov@zerich.com
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