Ha3aBHcHMOE AHANHTHUECKOE AFEHTCTROD

UueecTtkade

2410202 PBIHKM NEePEULIM B TOPU30HTAJBHOC MMOJIOKECHHUE

be3 Becomoro Tpurrepa pelHOK 3aCTpsHET B OOKOBUKE J0 KOHIIA TOPTroBOTo IHS 24 ssHBaps

Kupunn Mapkus Yurats Ha caiire
Hauano mopzosgoii ceccuu emopruxa, 24 aHeaps, 03HAMEH08AL0CL OMPUYAMENbHOU OUHAMUKOU HA
omeuecmeennvix puinkax. Unoexc PTC na omxpvimuu nomepsn 0,2% u cnycmuiacs 00 ommemxu 6 1519 nynxmos,;
unoexc MMBE npocen na 0,4% — 0o 1493 nynxmos.

HaxaHyHe MUHHCTpBI (PUHAHCOB CTpPaH €BPO3OHBI JIOCTUIIIM ONPE ISJICHHOH MO3UIIMA OTHOCUTEIIBHO laJIbHEHIero Oyayiero
EBporetickoro ¢oHna ¢rHaHCOBOI CTaOWIFHOCTH 1 €To peeMHrKa EBporiefickoro Mexanmma cTa0mbHOCTH. B
pe3yisTaTe IIaBbl €BPOIEHCKIX MUH(HIHOB MOATIMCATIN «HOBBIH BapraHT 1orosopa 0 EMC, KoTopEIif B HEIHEIIHEM IOy
npyaeT Ha cMeHy BpeMeHHoMY EDDCy. OHako 10 BCTYIUICHHS B 3aKOHHYIO CHIy JOKYMEHT ellie JOIDKEH OBITh O00peH
Ha eBporelickoM cammure B bproccene, kotopelit coctourcst 30 suBapsi. [Ipy 3ToM pelieHHe MUHICTPOB HE OTMEHSIET
BO3MOXKHBIX KOH(IIMKTOB MEKIy CTpaHaAMH-4JIieHaMu EBpocorosa.

Hommmo EMC muHECTpHI prHAHCOB 00CYIINTH BO3SMOKHOCTD YCTAHOBJICHNS CTABKH KYyTIOHA 110 TPEYECKUM OOJIHTallsIM
HKe 4%. « MBI IPOCUM TPeyecKoe MPaBUTENbCTBO M YACTHBIN CEKTOp JOOUTHCS corlacks B OMKauIMe THWY, — 3asBUIT
npeacenatesb eBpo3oHsl JKan-Kion FOukep. Takoit moBopoT COOBITHIA UpeBaT 3aTATUBAHIEM NIEPETOBOPOB MEKIY
I'permieii 1 9acTHEIMH KpeIUTOpaMH, KOTOPEIE PAaTYIOT 3a CTaBKy BbIIIe 4%. Bonee Toro, 3To0 MoXeT cepbe3HO 000CTPHUTE
OTHOIIEHNS KPeJIUTOPOB H JOIDKHIKOB. V] TIoX0Xe, 9TO TpedecKnii Ae(oNT OITh 3aMasdrl Ha TOPI3OHTE.

JIOTOTHUTeITbHO HEeraTHBa BHELIHEMY (hOHY MPHIANO0 coobIueHre MexIyHapoIHOI OpraHi3alyy Tpyaa O COXpaHeHIH
0e3paboTHIEI HA KPU3HUCHO BHICOKOM YPOBHE». Y YHTHIBasL, 4TO, 0 MHeHHIO MOT, «11i1s1 He0OX0IHMOro ypOBHI
SKOHOMHYECKOTO pocTa Hy)KHO co31aTh 600 MITH paboduX MeCT», BEIPHCOBBIBAIONIASCS MaKPOIKOHOMHYIECKas KapTHHA
2012 roma MOXeT cTaTh emle 0oaee MpauHOM.

Ceronns 1 3aBTpa cocTourcs 3acenanne denepanproit pesepBHoii cucTeMbl CIIHA. U kak oxkunaercs, ®PC octaBur
0a30ByI0 MPOLICHTHYIO CTAaBKY 0€3 M3MEHEHMI, a TaKXKe BO3ACPIKUTCSI OT CTUMYIIMPOBAHKS SKOHOMUKH CTpaHsl. Bripouewm,
B CBSI3U C OXKHIAHUAMH PEIICHAN aMEPUKAHCKOTO PETYIATOpa NPUCYTCTBYIOT M NIAHWY €CKHE HACTPOCHHSI, KOTOPBIE TOJIBKO
TIOHATIPACHY pa3pakatoT PhIHOK.

OMO6apro Ha HKCHOPT UPAHCKOH He(TH, KOTOpOE BBEJ HaKaHyHe EBPOCOI03, He OKa3aio 0XKUIaeMOro BIMSHUS Ha
KOTHPOBKH 4€PHOr0 30510T0. Bappes sedru mapku Brent omoporkast Becero ymmb Ha 0,4% — 10 yposast B $111. A kak
TMOKa3bIBAET X0 TOProB MPEeIBIAYIIHX THEH, HHBECTOPHI HE OUE€HB-TO BEPSAT B BO3MOKHOCTH BOSHHOTO KOH(IIMKTA C
HpaHoM, mO3TOMY M KOTHPOBKH He(PTH TIOKa UTO HE CTPEeMSITCS «B HeOecay.

3011010 TOPryeTcst BOKpyr orMeTkH $1675 3a Tpolickyro yHIm0, cepedpo gopoxkaet Ha 0,4%. I[Mapa EUR/USD
3aKpeIwiach Ha ypoBHe B 1,3 myHKTa.

ITo cocrosiamro Ha 12:10 Mck poccuiickuii GOHTOBBIN PEIHOK NPOAOIDKAET Bstoe cHwkenne: MMBB B munyce Ha 0,4% u
PTC — na 0,2%. MHaekchl 3acenu B OOKOBUKE, YTO O0BSCHICTCS HEPEIMTEILHOCTHIO TIOKYIaTeIeH U OKUaHUEM
OoJbIIIeH OMpeICICHHOCTH OT BHEIHETo (oHa. 1 6e3 BecoMOoro Tpurrepa Takas JUHAMUKA TPOJTUTCS 0 KOHIA
TOPTOBOT'O JTHSI.


http://investcafe.ru/blogs/markus
http://investcafe.ru/blogs/markus/post/15922
http://www.finmarket.ru/z/nws/news.asp?id=2695711&rid=1
http://www.finmarket.ru/z/nws/news.asp?id=2695710&rid=1
http://www.finmarket.ru/z/nws/news.asp?id=2695842&rid=1
http://www.finmarket.ru/z/nws/news.asp?id=2695707&rid=1

Brbl MokeTe 00paTUTHCS HANPAMYIO K aHATMTHKaM U HBe cTKade mo Bompocam,
BXOASAIMM B cepy HX KOMITe Te HI[HH:

I'puropuii bupr, conupekTop aHaIUTUYECKOTO OT/AeNa

gb@investcafe.ru, +7 495 720-03-65

AnToH CadoHoB, cTapumii aHAJTUTUK
safonov@investcafe.ru, +7 962 900-60-21
AHTOH TAruu6eaa, aHaINTHK

pr@investcafe.ru, +7 495 721-68-70

Makcum Ka3zakoB, anamuruk

pr@investcafe.ru, +7 495 721-68-70

I'puropuii bupr, conupekTop aHaIUTUYECKOTO OT/AeNa

gb@investcafe.ru, +7 495 720-03-65

Anna Boaposa, ananurux

pr@investcafe.ru, +7 495 721-68-70

JmuTpuii A1aMAI0B, COTUPEKTOP aHAJIUTHIECKOTO OTeNa

da@investcafe.ru, +7 985 766-05-74

Po6epr Kpacnos, ananmurux

pr@investcafe.ru, +7 495 721-68-70

I'puropuii bupr, conupeKTop aHAJIUTUIECKOrO OTIe1a

gb@investcafe.ru, +7 495 720-03-65

AHTOH TAruuéeaa, aHaINTHK

pr@investcafe.ru, +7 495 721-68-70

Anexceii IlyxaeB, aHaUTHK

pr@investcafe.ru, +7 495 721-68-70

Makcum KazakoB, aHaiTuk

pr@investcafe.ru, +7 495 721-68-70

Nnba Paye HKOB, aHaTHTHK

rachenkov@ivestcafe.ru, +7 909 630-67-59

AHjpeii ApTuIleB, aHAUTUK

pr@investcafe.ru, +7 964 560-87-45

JAMutpuii A1aMuI0B, COTUPEKTOP AHAUTUIECKOro OT/Iea

da@investcafe.ru, +7 985 766-05-74

KOpnii KoyeTKko0B, aHATUTHK

pr@investcafe.ru, +7 964 560-87-45

Anton CadoHoB, cTapHIMii aHAJUTHK

safonov@investcafe.ru, +7 962 900-60-21

IMaBesn EMebsiHIE B, aHAUTUK

pavel@investcafe.ru, +7 903 541-75-64

AnToH CadoHOB, CTApIIMII aHATIUT UK
safonov@investcafe.ru, +7 962 900-60-21

AnToH CadoHOB, cTapInii aHATUTUK

safonov@investcafe.ru, +7 962 900-60-21

Oxcana Jlyknye Ba, aHAJIUTUK

pr@investcafe.ru, +7 964 560-87-45

Oner MajnkuH, I0pHCT

ol malkin@gmail.com, +7 903 672-97-55

Jmutpuii Il naos, ropuct

d.shylov@gmail.com, +7 916 475-10-54

Niabsa Paye HKOB, aHAJINTUK
rachenkov@investcafe.ru, +7 909 630-67-59

Oxcana JIyknye Ba, aHAJIUTHK

pr@investcafe.ru, +7 964 560-87-45

Anna Boaposa, aHanuTHK

pr@investcafe.ru, +7 495 721-68-70

Aunexceii [TyxaeB, aHaIUTHK

pr@investcafe.ru, +7 495 721-68-70

Maxkcum Ka3zakoB, aHaIUTHK

pr@investcafe.ru, +7 495 721-68-70

Aunexceii ITyxaeB, aHanuruk

pr@investcafe.ru, +7 495 721-68-70

AHTOH Tsaruu6eaa, aHaJIMTUK

pr@investcafe.ru, +7 495 721-68-70

Tumyp Buiabaanos, aHanuruk

pr@investcafe.ru, +7 495 721-68-70

HeszaBucumoe anammruyeckoe areHTcTBO « MHBecTKade»

Anpec: 125047 Mocksa, 4- i JlecHoi tiep., 1.4, Jlecnas ITnasza, od.508
TelL: +7 495 792-06-19 | dakc: +7 495 225-85-00 | info@investcafe.ru

I'enepanbublii nupekTop: Cemen bupr sb@investcafe.ru
PykoBoauTenn nmpoekTa: Aprem Kammncknit ak@investcafe.ru +7 903 745-39-34
AnamnTnye ckmii oTaes: research@investcafe.ru +7 964 561-04-99
Ipecc- cayxda: pr@investcafe.ru remn. +7 495 721-68-70, +7 964 561-90-33

AmnanuTrdeckas HH(QOPMAIIS, TPECTABICHHAs B HACTOSIIEM TOKYMEHTE, NpeIHa3HAYeHA HCKIIOUUTEIbHO T HH(POPMALMOHHBIX LeTel H HH MPU KaKHX 00CTOATENbCTBAX HE JO0JIKHA HCTIONb30BaThCS
HJIH PAacCMaTpHBAThCsl Kak odepTa MM TpeUToKeHHe Jenath odepThl. HecMOTps Ha To, YTO aHANUTHYECKas MHPOPMAIWS NOATOTOBJIEHA ¢ MaKCUMaIbHOM TmiatenbHocThIo, HH OO0 « MHBectkade» , Hu
QHAIUTHKH CaliTa — aBTOPbl MHDOPMALIMK HE MPEIOCTABIIAFOT HUKAKHUX MPSMBIX MM KOCBEHHBIX 3aBEPEHHI WM FapaHTHii B OTHOIIGHUH JIOCTOBEPHOCTH M MOJIHOTHI aHAINTHYECKOM nHdopmaimy. Hu
000 «HnBectkade», H1 aHATHTHKH caifTa — aBTOPBI HH(QOPMAITIH HE HECyT HHKAKOH OTBETCTBEHHOCTH 3a JIIOObIE NPSIMbIE MIIH KOCBEHHBIE YOBITKM OT HCIOIb30BaHMs aHATUTHYECKOH HH(pOpMAImH,

oIy OIMKOBAHHOIT Ha caiiTe MO0 MPEJICTABIICHHON B HACTOSIIIIEM OIOJLIEeTeHe.
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