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[Iporuno3s. ['peueckure BoJHEHUS

Poccuiickuil ppIHOK ITEPEKUBACT CTPAXU U KOPPEKLUIO BMecTe ¢ EBporon 1o nosoxy I'penuu.
Adwunbl, Muanctpbl puHancoB EC 1 MB® enuHoaynHO OTBEpIIM BUEpa MPEII0KEHHE YacT-
HBIX JIepKaTesei yacTHeIX Oymar ['peruu mo BeImiate UM KynoHna He MeHee 4% 1o HOBbIM 20-
30 nerHuM O60HIaM. MUHUCTPBI (GPUHAHCOB €BPO30HBI 3asiBUJIM B 3TOM CBS3H, 4TO I penus He
JIOJI’KHA PaCCUUTHIBATH Ha JOIMOJHUTENBHYIO ((MHAHCOBYIO MTOMOIIL. ['perus ke Ternepsb J0KHA
K 13 (deBpanio npeasioxkUTh CBOM YCIOBUS YaCTHBIM KPEIUTOpaM, M BUepa yKe MPaBUTEIbCTBO
ITamamemoca 3agBHIIO, YTO HE MOKET IIaTUTh Ooibie 3.5%. Unneke S&P 500 ua sTux HOBO-
CTSIX oTowIelN OT ypoBHS 1322, 1 X0Ts 3aKpbL1 JieHb B popMmanbHOM 1utroce (+0.05%), ceroaus
(bBroUEPCHI YKa3BbIBAIOT Ha KOPPEKIIMIO OT CHIILHOTO YPOBHs conpoTtuBiieHus. [1o moBoxy moro-
Bopa o European Stability Mechanism (ESM), 3amyckaemoro ¢ 1 uroJis, BCTpe4a MHHHCTPOB
¢unanco EC He npuHecna MHOTO sICHOCTU. BO3HMK 1 BCKOpe OBbLIT ONPOBEPTHYT CIYX O TOM,
yro A. Mepkenb qormyckaer coBMecTHoe cymiectBoBanne ESM (500 mip. eBpo) v HEHCITOIB30-
BaHHoro ocrarka EFSF (250 mupa. eBpo), uiau Bcero 750 Miipzt €Bpo. DTH CIIyXH Ha YBEIHUCHHE
coBmecTHbIX (poua0B EC sBNsAIOTCA peMHKapHalMel TexX ke HaJex /] B Hauase nexadps. A. Mep-
KeJb TIPOI0JIKACT TPUICPKUBATHCS TOYKHU 3peHwHs], 4To ESM nomkeH BKItouaTh, a He
nononHATh Gpouasl EFSF. Bomnbieit scHocTH o 3Tomy Bonpocy Oynet nocturnyra 30 ssuBaps a
cammute EC, rie Takke paccMaTpUBAIOTCS BOITPOCH! (PHHAHCOBOM TUCIUTUIMHEI CTPaH YICHOB
coro3a.

Poccniickuil ppIHOK ITPOIOJKAET KOHCOIUAALIMU [10CIIE Pa3rpy3KH KPaTKOCPOUYHOM NEPEKYII-
nenHoctu. [Toxoxe, pakTopoM cAEPKUBAIOIINM PA3BUTHE KOPPEKIIUU SBISETCS IBYXIHEBHOE
3acenanue ®PC CILA, koTopblii BHIHECET CBOE pELICHHE 3aBTpa. PRIHOK OCTaHETCS CEro/IHs
“3akaTeIM”’ MexAy noaaepxkamu B paiione MMBB 1471, oTkyaa Mbl peKOMEHyeM CpeiHe-
CPOYHO IOKYIaTh aKLUU U IICUX0JIoTnYeckuM ypoBHeM 1500.
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