Ha3aBHcHMOE AHANHTHUECKOE AFEHTCTROD

UueecTtkade

24112012 Y eBPO OTKPBLIOCH BTOPOE AbIXaHHE

B xozne Topros 24 sHBaps 10 OCHOBHOHN BAJIIOTHOM Iape CTOUT OCTaBAThCS «BHE PBIHKA»

Amnna bonposa Yurats Ha caiire
Okas3zvigaemcsi, y e8po echib CKpbimbie pe3epsbl. 8 NOHeOeAbHUK, 23 AHeaps, 6antoma npoooI’CUIA KOPPEKYUTO,
nocne mozo Kaxk na npouinion Hedene npowaa dvonee 300 nynkmog ggepx, ne ocmagusis nonvimox wimypma 1,302 u
1,307. Ilpednazaio nonabaiodams 3a pblHKOM, @bIoCUOAS 8peMs OJisl NPOOAIC OCHOBHOLU NAPbI.

Kak, onHaxo, MHOro cwi 'y eBpo/nomiapa! Ene Henenro Hazal Ka3aioch, YTO MPOXoy K 25-i ¢urype «MenBesiM» HUITO
HE MEUIAET, U BOT MHBECTOPbI YCMOTPEJIH MOBOABI IS BOCXOASIILEH KOPPEKLMY 10 NepenpoAaHHoi Torna nape. Takoii
BEPOATHOCTH S HE HCKIIIOYAIa, ¥ caMa Mo cebe KOPPEeKIs €BpO YCIEIHO COCTOSIIACH, HO CEHYac PhIHOK MPOODKAET
UCKATh TOBOABI AJI POCTa TaM, 7€ HX, B O0IIEM-TO, HET.

I'permst ocTaeTcst OMHOM M3 HAMOOJIEe MHTEPECHBIX PHIHOYHBIX TeM. EBporpymma cuuraeT, 9To TO3MIFS YaCTHBIX
KPeAUTOPOB B IEPEroBOpax C ITOH CTpaHOH NomKHA OBITH Oonee rudkoil. Hakanyne MunmcTps! ¢uHarcoB EC ornpaBmwm
HpeJUIOKEHUE 10 PECTPYKTYPHU3ALMU IPEeUECcKOro JoJra Ha 10paboTKY, He CONIACHBILMCH CO CTABKOI KyNOHA 1O
O0IMraLsM.

OTOT BOMpOC OKa3aJCsl HACTOSAIIMM KaMHEM NPeTKHOBEHIS: CHavasa ['perwst 1 ee KpeJUTOpsI He CMOIIIH JOTOBOPHUTHCS O
CTaBKe CaMOCTOSITENIHHO, TAK KaK YaCTHBIM KallTaJl TIOCTApaJICS XOTs OBl 32 CUET MPHEMIIEMON CTaBKU COKPATHTH CBOH
KOJIOCCaJIbHBbIC YOBITKH, 2 AQUHBI HE CMOIJIH MPEJIOKHUTH albTepHATHBBI. [103ke B [€/10 BMeIaiuch [ epManust v BCst
Bepxylka EC, koTopble 3asBIWIHM, YTO CTaBKa KyIOHA IO HOBBIM I'PeUeCKUM OO0 IMramsiM okoio 4% — 3TO HeJOIyCTUMO
MHoro. EBporpyrma cumuraet, 4To cTaBKa KyIoHa He JOJDKHA MpeBBIIATh 3%. OcTaeTcs TOMBKO OTBETHTH, KTO TOCIe
9TOro NOBEpUT B Tpedueckue Oymarw, kpome ELB.

Iapamokc eme U B TOM, YTO CYIIECTBYET albTePHATHBHBIA BAPHAHT C KYIIOHHOH JOXOAHOCTBIO: CTaBKa MPU TAKOM
packiaje siBIseTCs ITTaBaloIeH 1 HadnHaeTcs ot 3,1%, a mo Mepe moxxona K (uHay cpoka MoranieH!s OHa JJOJDKHA
pactu 10 4,75-5%. Ilo noruke Bemei 3TOT BapyaHT KaK pa3 U SABISICTCS ONTUMAaJIbHBIM B TEKYIIEH CUTYalUH, HO €r0 Kak
TIOJIHOLICHHBIH BBIXOJ HE pacCMaTpPHUBAIOT.

VY cTopoH oprmansHo ecTh Bpems 10 31 steBaps (a EBporpymma ero BooOIe He OrpaHMMHBACT), YTOOBI MPUATH K
KOHCEHCYCY, ¥ B HACTOSIIIMI MOMEHT HET OCHOBAaHMH TOJIaraTh, 9TO [ permws He TOrOBOPHUTCS ¢ KPEIUTOPaMH, IMes 3a
crmHo# ['epMaHIro B kKagecTBe BeCOMOro aprymenra. OIHako P TAKOM PacKiIaje PhIHOK SIBHO 3aMHTEPECyeTCs
BOIIPOCOM pa3MepoB cImcanHoro gonra. Ecmu on npesbicur 70%, 370 Oy[eT TPEBOKHBIM CPEIHECPOYHBIM CHUTHAJTIOM IS
MHBECTOPOB, XOTsI B MOMCHTE TpPEiiiepbl OTHIIPAIOT €ro BBEPX.

Bo BTOpHIK, 24 sSTHBaps, cTapTyeT AByXITHEBHOE 3acenanne denpesepsa, HO caMOe MHTEPECHOE Ha HEM 3aITIaHUPOBAHO HA
Cpeay, 03ITOMY C 3TOH CTOPOHBI CETORHSA OyIeT OTHOCUTEIBHO THXO.

Texumuecku o nape EUR/USD cHIbHBIMU YPOBHAMH TIOAACPIKKH ceifaac sIBISIFOTCS OTMETKH 1,296 1 1,288,
comnporuBienue mpoxoaut no 1,307 (makcumym staBapsi) u 1,318-1319. B urore npeacTaBiseTcs, 4TO OCHOBHAS Mapa TokKa
TIPOTOPTYETCS B KOpUIope, orpanrdeHHoM 1,288-1,307, mo nosiBiieHUs Oonee-MeHee BECKUX TIOBOIOB It (GOpMHUPOBaHMS
aJIeKBATHOTO HATIPABIICHMS IBIKEeHHsI. VIHTEPECHO, YTO YHCIIO KOPOTKUX Mo3uiwii Ha peiake o EUR/USD we
YMEHbILIAETCsl, HECMOTPS Ha TIOCJIEAHMIA ToAbeM KOTHpOBOK. Ha ceromss mpensarato noHabmonaTh 3a mapoil co CTOPOHBI,
TaK KaK BXOIUTh B PHIHOK NOKA cMbICJIa He BIDKY. CpeaHeCpOUHbIi KaHall 10 ape OCTAETCs] HUCXOSIIIMM.


http://investcafe.ru/blogs/annabel
http://investcafe.ru/blogs/annabel/post/15918

Brbl MokeTe 00paTUTHCS HANPAMYIO K aHAIATHKaM U HBe cTKade mo Bompocam,
BXOASAIMM B cepy HX KOMITe Te HI[HH:

I'puropuii bupr, conupekTop aHaIUTUYECKOTO OT/AeNa

gb@investcafe.ru, +7 495 720-03-65

AnToH CadoHoB, cTapumii aHATUTUK
safonov@investcafe.ru, +7 962 900-60-21
AHTOH TAruu6eaa, aHaINTHK

pr@investcafe.ru, +7 495 721-68-70

Makcum Ka3zakoB, anamuruk

pr@investcafe.ru, +7 495 721-68-70

I'puropuii bupr, conupekTop aHaIUTUYECKOTO OT/AeNa

gb@investcafe.ru, +7 495 720-03-65

AnHna Boaposa, ananurux

pr@investcafe.ru, +7 495 721-68-70

JmuTpuii A1aMAI0B, COTUPEKTOP aHAJIUTHIECKOTO OTeNa

da@investcafe.ru, +7 985 766-05-74

Po6epr Kpacnos, ananmurux

pr@investcafe.ru, +7 495 721-68-70

I'puropuii bupr, coaupeKTop aHAJIUTUIECKOrO OTIe1a

gb@investcafe.ru, +7 495 720-03-65

AHTOH TAruu6eaa, aHaINTHK

pr@investcafe.ru, +7 495 721-68-70

Anexceii IlyxaeB, aHaUTHK

pr@investcafe.ru, +7 495 721-68-70

Makcum KazakoB, aHaiTuk

pr@investcafe.ru, +7 495 721-68-70

Nnba Paye HKoOB, aHaTWTHK

rachenkov@ivestcafe.ru, +7 909 630-67-59

AHjpeii ApTuIleB, aHAUTUK

pr@investcafe.ru, +7 964 560-87-45

JAMutpuii AxaMuI0B, COTUPEKTOP AHATUTUIECKOro OT/Iea

da@investcafe.ru, +7 985 766-05-74

KOpnii KoyeTkoB, aHATUTHK

pr@investcafe.ru, +7 964 560-87-45

Anton CadoHoB, cTapuInii aHAJUTHK

safonov@investcafe.ru, +7 962 900-60-21

ITaBesn EMebsiHIE B, aHAUTHK

pavel@investcafe.ru, +7 903 541-75-64

AnToH CadoHOB, CTApIIMII aHATIUT UK
safonov@investcafe.ru, +7 962 900-60-21

AnToH CadoHOB, cTaplInii aHATUTUK

safonov@investcafe.ru, +7 962 900-60-21

Oxcana Jlyknye Ba, aHAJIUTUK

pr@investcafe.ru, +7 964 560-87-45

Oner MankuH, 10pHCT

ol malkin@gmail.com, +7 903 672-97-55

Jmutpuii Il naos, ropuct

d.shylov@gmail.com, +7 916 475-10-54

Niabsa Paye HKOB, aHAINTUK
rachenkov@investcafe.ru, +7 909 630-67-59

Oxcana JIlyknye Ba, aHAJIUTHK

pr@investcafe.ru, +7 964 560-87-45

Anna Boaposa, aHanuTHK

pr@investcafe.ru, +7 495 721-68-70

Aunexceii [TyxaeB, aHaIUTHK

pr@investcafe.ru, +7 495 721-68-70

Maxkcum Ka3zakoB, aHaIMTHK

pr@investcafe.ru, +7 495 721-68-70

Aunexceii ITyxaeB, aHanuruk

pr@investcafe.ru, +7 495 721-68-70

AHTOH Taruu6eaa, aHaJIMTUK

pr@investcafe.ru, +7 495 721-68-70

Tumyp Buibaanos, ananuruk

pr@investcafe.ru, +7 495 721-68-70

HeszaBucumoe anammruyeckoe areHTcTBO « MHBecTKade»

Anpec: 125047 Mocksa, 4- i JlecHoi tiep., 1.4, Jlecnas ITnasza, od.508
TeiL.: +7 495 792-06-19 | dakc: +7 495 225-85-00 | info@investcafe.ru

I'enepanbublii nupekTop: Cemen bupr sb@investcafe.ru
PykoBoauTenn nmpoekTa: Aprem Kammncknit ak@investcafe.ru +7 903 745-39-34
AHannTnye ckmii oTaes: research@investcafe.ru +7 964 561-04-99
Ipecc- cayxda: pr@investcafe.ru remn. +7 495 721-68-70, +7 964 561-90-33

AmnanuTrdeckas HH(GOPMAIS, TPECTABICHHAs B HACTOSIIEM I0KYMEHTE, MpeIHa3HAYeHA HCKIIOUUTEIbHO T HH(POPMALMOHHBIX LeTell H HH MPU KaKHX 00CTOATENbCTBAX HE JO0JIKHA HCTIONb30BaThCS
HJIH PAacCMaTpHBAThCsl Kak odepTa MM TpeUToKeHHe Jenath odepThl. HecMOTps Ha To, YTO aHANUTHYECKas MHPOPMAIWS NOATOTOBJIEHA ¢ MaKCUMaIbHOM TmiatenbHocThIo, HH OO0 « MHBectkade» , Hu
QHAIUTHKH CaliTa — aBTOPbl MHDOPMALIMK HE MPEIOCTABIIAFOT HUKAKHUX MPSMBIX MM KOCBEHHBIX 3aBEPEHHI WM FapaHTHii B OTHOIIGHUH JIOCTOBEPHOCTH M MOJIHOTHI aHAINTHYECKOM nHdopmaimy. Hu
000 «HnBectkade», H1 aHATHTHKH caifTa — aBTOPBI HH(QOPMAITIH HE HECyT HHKAKOH OTBETCTBEHHOCTH 3a JIIOObIE NPSIMbIE MIIH KOCBEHHBIE YOBITKM OT HCIOIb30BaHMs aHATUTHYECKOH HH(pOpMAImH,

oIy OIIMKOBAHHOIT Ha caiiTe MO0 MPEJICTABICHHON B HACTOSIIIIEM OIOJLIEeTeHe.
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