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A He KOPOTKHH AH mepeKyp?

Buepa c yTpa Ha poccuiickoM (poHIOBOM PBIHKE IIPOJOAKHUAACE KOPPEKIIHSI, HaYaBIIasICs B
KOHIIE ITPOIIAOH HeaeAr. TeM He MeHee, 0cO00 KeAaroIlUX ITpoAaBaTh He ObIAO, a ¢ obena Ha
doHe yaydmiarolieiica BHEITHEH KOHBIOHKTYPbI U BOBCE BO300HOBUAMCH IIOKYyIIKU. B
pesyabrare uHAekc MMBB mo pesyabratram g npubaBua 0,4%, a PTC Oaaromapda
ocrabaeHHIO moarapa U BoBce BbIpoc Ha 1,7%. Ilpu sTOoM Ha phIHKax YBEAHYHAACH
BOAQTHABHOCTE — a 3TO TOBOPUT O TOM, 4YTO B psgAax I[IOKyIatTeAed Bc€ 06oablie
COMHEBAIOIITHUXCH.

HUccaenysa 2-gyacoBoii rpaduk uHaekca MMBB, BuauM, 4TO OTKPBIBIIHUCEH ITOYTH Ha TeX K€
YPOBHAX, KOTUPOBKHU B II€AOM IIPOAOAXKHAU CHHIKEHUE, HadaToe B MSATHUILYY Bedepom. Ha
KaKoOe-TO BpPeMs CPEeIHECPOYHbIH pactyuwmi TpeHn (5) meHCTBUTEABHO SIBUACH HETIAOXOU
IOAIEP3KKOM, HO B 0be «<MeaBearn» BO30OHOBUAYU KOHTPHACTYIIACHHUE U MPEOIOACAN JaHHBIH
pyoex.
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OmHako pas3BUTH OTO [ABUXKEHHE «Oypble» HE CMOTAM, TaK KakK B palioHe 2-4acoBOTO
dpakTasa Ha nponaxky Y (1475,57 n.) ux xxmasa «ObIdbs» 3acaga — rocae obesa 1eHbl Kak 10
KOMAaH/Ie MIOIIAU B POCT, Y€MY BO MHOI'OM CIIOCOOCTBOBaA HA4YaBUIUM YAYYIIATHCH BHEITHUN
doH. B pesyabrare «OBIKU» HE TOABKO CYMeAU BepHYTH cebe TpeHn (5), HO ¥ BBIBECTH MHIEKC
B ITAIOC. I TOABKO OKOHYAHHE TOPrOB CYMEAO OCTAHOBHUTH 3TOT POCT.

TakuMm o6paszoM, BUepallHUM AeHb IOXOAUA Ha UTPYy KOIIKU C MBIIIKAMHU (MAM C MUIIKaMH,
HO OYe€Hb MAaA€HBKUMH ©), U IIOKyHaTeAW [JOCTATOYHO OBICTPO, MIpPaKTHYECKH «Oe3
repekypa», mepexBaTUAN UHUIIMATUBY (IpaBaa, He 0e3 IIOMOIIM BHEHIHUX PBIHKOB). BoT u
ceronHsd «ObIKM», II0 BC€H BUAMMOCTH, OYAyT CHOBA IITYPMOBAThH BEPXHIOIO I'PaHb OOABIIIOTO
«TPEYTOABHUKa» U PaloH NPeabIAYIINX AOKAABHBIX MakKCHUMyMoB (1502-1507 mm.), KoTopble
U CTaHyT OAMKaHIINM COIIPOTUBAEHHEM. B cAydae ecan IleHaM yaacTCd YBEPEHHO
IPEOJOAETh MOAaHHBIM padoH, TO CACAYIOUIUM MEOBEXKBUM» pPEeayTOM OyaeT, KakK MbI
HEOQHOKPATHO IIHMCaAH, PadoH OKTSIOPBCKUX MAaKCHMYyMOB, OOHUM H3 KOTOPBIX SIBASETCS
HeOEeABHBIH ppakTaa Ha MokKynky W (1523,8 11.).

C mpyro#i CTOPOHBI, U «MeABeqU» OyAyT cTapaThbCd HE MOIYCTHUTH TAKOTO Pa3BUTHS COOBITHUH
— Belb He BCE K€ UM ObITh MAA€HBKUMU U IIYHIUCTBIMU — OHHU MOTYT BCIIOMHHTB, YTO BCETO
IIOATOPa MecsiIlla Haszal ObIAM TPO3HBIMHM IpHU3AM. Ho mas nmpuaaHusa yBEpPEeHHOCTH MM HA0
CKUHYTB «OBIKOB» C TpeHAa (5), a masee — IIPeoioAeTh BYEepaIHUHE MUHHUMYM, KOTOPBIH cTaa
HOBBIM 2-4aCOBBIM (ppakTasoM Ha npomaxky X (1477 m1.). B atom caydae caexyrorieit
MIOAAEeP>KKOM CTaHeT He3aKphIToe OKHO OT 17 gHBapd (~1465 1m.), KAIOYEBbIM K€ YPOBHEM
«OBIYBe» 0O0POHBI ABAGETCH AHEeBHOU curHaa Z (1445,98 11.).

CeromHa c yrTpa BHeHIHHH QOH cKopee HeHTpaabHbIM. HakanyHe ppiaku CIIA 110
pe3yAbTaTaM OgHS HOPaAaKTHYECKU HEe HU3MEHUAUCH, AaTHHCKad AMepuka B aulle Bpasuaun
TakK>Ke 3aKpblAaCh AHIIb B Heboabliom T1iaroce (Bovespa mnpubaBuaa 0,1%). Cetigac
dpOYEepChl Ha aMEepPUKaHCKHE HWHIEKCHI IIpUNamarT, A3ud B aAulle JAnoHun u HWuaum
«3eA€HeeT», ocTaAbHble oTMedaroT HoBbitl ron. HedoTh 3a BuepalllHUM [eHBb MIOI0POKaAa HA
$0,9 mo $110,8 3a 6appeas (Brent) u B HAaCTOSIIHI MOMEHT HAXOAUTCA B HEOOABIIIOM TIAIOCE.

Buepa MBI pPEKOMEHIOBaAU MHPUKPBITH «IIIOPT», & IIEPEOTKPHIBATH €r0 IIOCAE€ YBEPEHHOTO
IIPEOIOAEHUS parioHa Oamzkalinield NoanepKKH (MHHUMaabHad IleAb — OKHO oT 17.01).
YBepeHHoOe npeogoseHue TpeHIoB (5) u (7) O0p1n0, HO mo okHa oT 17.01 11eHBI He momamasH.
[Ipu aTOM Ha pocTe MaHHbIE TPEHALI ObIAM YBEPEHHO IIPEOJOAEHBI TEIlEePh y3Ke CHU3Y BBEPX,
TaK 4YTO cpaboTaa «cTom» I0 «opTy». CeromHsi, IOCKOABKY I€eHBbl HaxXoAsTcd B palioHe
COIIPOTHUBAEHUSI, TO PEKOMEH/IYEM HCKATb MOMEHT OAS OTKPBITHUS KOPOTKOM ITO3UITUU, HO B
CAydae YBEPEHHOIO ITPEOZIOA€HUS BEpPXHEUW TI'paHU OOABIIOIO «TPEYrOABHHKa» U pabioHa
MIPEAbIAYIINX AOKAABHBIX MAKCHMYMOB ITOKYIIQTh.
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