YTPEHHUW OB30P ®OHA0BbIX PbIHKOB

24 aHBapa 2012 r.

JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHpeKcbl Axuun MMBB
MICEX 1499.27 +0.54%  lasnpom 184.30 +0.44%
RTS 1522.57 +1.75%  NIYKoiin 1812.20 +0.23%
Dow Jones 12 708.82 -0.09% PocHedTb 233.90 +1.26%
NASDAQ 2784.17 -0.09% HopHukenb 5574.00 +2.18%
S&P 500 1316.00 +0.05%  CbepbaHk 85.03 -0.26%
DAX 6436.62 +0.50%  ABTOBA3 22.29 +0.86%
FTSE 5782.56 +0.94%  Axkuum NYSE
NIKKEI 225 8779.30 +1.05% Citigroup 29.85 +0.71%
Hang Seng 20110.37 +0.00% GE 18.94 -1.10%
Bovespa 62 386.24 +0.12% Ford 12.66 +0.56%
SENSEX 16 959.61 +1.24% BP 44.63 +1.39%
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ToBapHbIi PbIHOK Nnpepsbl pocta

Brent (ICE) 110.78 +0.18% NUK

3onoT0 1678.30 -0.07% TrK-13
MnatuHa 1560.20 -0.06% dapmcuHTes
Megb 8379.74 +0.06% MPCK Ora
ANOMUHWUIA 2247.00 +0.38% TrK-4
Hukenb 20 489.00 +0.91% Jlnpepbl napgeHuna
BanioTHbI PbIHOK OM3-ao
USD/RUB 30.90 -1.47% TMK
EUR/RUB 40.19 -0.94% Connepc
USD/EUR 1.3009 +0.56% Poc6aHk
usD/IPY 77.02 +0.08% Monumertann

BHewHui ¢poH
HEWTPA/IbHbIN

+12.06%
+7.30%
+6.79%
+5.46%
+4.03%

-3.37%
-2.82%
-1.88%
-1.43%
-1.14%

EBponeickme MHAEKCbl B NOHeAeNbHUK BO30OHOBU/IM POCT, amepuKaHCKue
WMHAMKATOPbl, HANpPOTMB, HEMHOTO CHU3MAUCL HA GOHEe KOoppeKuuu, Ho
ONTUMU3M NOKa He yXoauT ¢ bupsK. LleHbl Ha HedTb NPOAOKAIOT AepiKaTbea
Ha BbICOKOM YpOBHe, Ha paboTalowwmx asmaTCKux niolagkax Habnogaerca

YMEPEHHBIW pocT.

FnaBHble cobbiTUA

B POCCUMU:

m Pap 3aaBnennii caenan sule-npesuaeHT "JIYKOMa" /l.deayH
m "OCK E9C" nokynkaeT anekTpoceTv Ha [anbHem BocToke

m "BTB" BaBoe cokpaTtun npubbinb no PCBY B 2011 roay

B MUPE:

m EBpona ckaTbiBaeTca B peLeccuto
m [nasbl MU EC 0406pnamn ambapro Ha MpaHcKyto HedTb

MnaH TOPros Ha cerogHA

CerogHsa, Ha Hal B3rnag, B NepBOi NONOBUHE AHA Mbl HE YBUAMM aKTUBHbIX
LEVCTBUMI Ha POCCMIMCKOM pbIHKE aKuui, KoTopbld 6yaet aperidosatb
HeBAaneke oT oTmeTkn B 150 nyHKTOB No mHaekcy MMBE. Beuepom ke

HOBOCTM 13-3a py6eka MOryT cTaTb CTUMYNOM A8 PE3KOro pocTa.

% ——— MMBB S&P 500 SSE

26 ek 30 ek 3 AHB 7 AHB 11 AHB 15 AHB 19 AHB 23 aHB

[aHHble CTaTUCTUKU U OTYETHOCTb KOMMNaHU

[JaTa Bpems CobbiTne
24.01.2012 BbixoaHol aeHb B Kntae, FoHKoHre, OxKHOWM Kopee
24.01.2012 12:28 FepmaHus. UHAEKC feN0BOM aKTUBHOCTU Ha AHBApb
24.01.2012 12:58 EBpO30Ha. MHAEKC fie10BOM aKTUBHOCTU Ha AHBApb
24.01.2012 14:00 EBpo30Ha. HoBble NPOMbILL/IEHHbIE 3aKa3bl 3@ HOABPb, U3M. /T
24.01.2012 19:00 CLUA. MHpeKe aenoBoi akTuBHocTM ®PB PuumoHaa Ha AaHBapb
25.01.2012 1:30 CLUA. 3anacbl HedTV No AaHHbIM API 33 Hegento
25.01.2012 3:50 AinoHuA. Toprosbiit 6anaHc 3a AeKabpb

CerofHA OTYETHOCTb ONY6/IMKYIOT:
B CLLIA: Apple (I EPS ¢ $6.43 no $10.07), Yahoo (= EPS Ha $0.24), McDonald's (1 EPS ¢ $1.16 go $1.29), Verizon ({, EPS ¢ $0.54 go
$0.53), AK Steel (1 EPS ¢ $-0.49 o $-0.47), Johnson&Johnson (1 EPS ¢ $1.03 go $1.1)
B Espone: Siemens

MporHo3

n/a
48.5n.
-2.8%

n/a

0.883 mnH.
-139.7 mnpa,

Mpeapiaylwee 3HaueHne

51.3n.
48.3 n.
1.6%
3n.
-4.809 mnH. 6app.
-684.7 mnpa. neH

WcTouHuK: Reuters
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KapTuHa gHA

HecmoTpAa Ha A0BONbHO aKTUBHOE CHUXEHWEe MHAEKCOB B NepBOM NOJ0BUHE AHA, POCCUMINCKMUIA GOHA0BBIN PbIHOK 3aBepLUNA NOHeAe/IbHUK B «3€/1eHON 30He».
Bo3o6HOBMB cBOE ABWNKEHWEe BBEpX. ONTUMU3M He yXOAWT C BUPK, M MHBECTOPbl Ha GOHe MO3UTUBHLIX BecTeil M3 EBPOMbI, BLICOKUX LEeH Ha HedTb u
aBTOMaTMYeCKM CaedyloLwero 3a 3TUM yKpenneHnem Kypca pybaa npoaonKatoT coBepluaTh MOKYMKKU, HO NMOKa PbIHOK NO-MpeXHemMy pacrnosiaraeTca B JO0BO/IbHO
y3KoM «60KOoBUKe». [11A ero NpobuThA 1 3aKpenaeHus Bblwe yposHsA B 1520 nyHKTOB no uHaekcy MMBE Heo6Xo4Mm MOLLHBINA NO3UTUBHBINA CTUMYJ, KOTOPbIN
MOXKET yxe B BavKaiwee Bpema npuitTv u3 Esponbl. HoO NoKka NOAo6HOrO CTMMyNa HeT, U OTeYECTBEHHbIE KOTUPOBKM 33aBEPLUAIOT TOPTU B OTHOCUTENBHO
HebonbLIOM ntoce.

Mo utoram BuyepallHelt ocHOBHOW ceccum nHaekc MMBB Bbipoc Ha 0,54% ao 1499,27 nyHkToB, Haekc PTC npubasun 1,75%, coctaBus Ha 3akpbiTue 1522,57
MYHKTOB. /Ingepamm pocTa Ha PbiHKE CTaNN B NOHeAENbHUK akuun «PocHedTn» (+1,26%), «CypryTHedTerasa» (+1,72%), «TpaHcHedT» (+1,75%), «Hopunbckoro
Hukena» (+2,18%) n «BTBE» (+0,98%). OTmeTnMm B3neT Ha GpoHe yaayHoW otyeTHocTH Bymar «MUKa» (+12,06%). B muHyce 3aBeplunan BYEpaLWHUA AeHb aKkLuum
«C6epbaHka» (-0,26%), «laznpomuedTn» (-0,36%), «Montoc 3on0tox» (-0,04%) u «MNonumeTanna» (-1,14%).

CeropHa, Ha Halw B3rnag, B NepBOl NOMIOBUHE AHA Mbl HE YBUAUM aKTUBHBIX AEWCTBMIN HA POCCUIACKOM PbIHKE aKLUWiA, KOTOpbIN ByaeT apeidoBaTb HeBaaneke ot
oTmeTKM B 150 nyHKTOB no nHaekcy MMBB. Beuepom e HOBOCTU M3-3a pyberka MOryT cTaTb CTUMY/IOM [1A PE3KOTro pocTa.

OCHOBHble HOBOCTU U CO6bITUA

m PAz 3aABNeHWii caenan BYepa BULE-NIPE3UAEHT KpynHeiileii YacTHol HedTenobbiBatoleit komnanum Poccn OAO «IYKOW/» N1.deayH, nepeaaet PUA
«HoBoctu». Mo ero cnosam, «/IYKOW/I» B cpok Ao 2022 roaa UHBECTUPYET B pa3paboTKy MecTopoxaeHUi um. Tpebca u TuToBa OKOAO 1,3 MAPA. AOAN., UTO
COOTBETCTBYET AO0NMN Y4acTMA KOMMaHUKM B 3TOM npoekTe B 25,1%, ocTanbHble cpeactBa BNOXKWT «bawHedTb». Mpu atom r-H PeayH gobasun, yto ceityac
napTHepbl yAe Onpeaennan CPOKU U 06beMbl peannsaLnm NpoekTa, KOTopbli ByaeT npubbinbHbIM. HanomHuum, uto «/IYKOW» npuobpen 25,1% npas Ha
pa3paboTKy KpynHenLwmnx mectopoxaeHnin HedTu 3a 4,768 mnpa. pybnei.

Kpome TOro, Kak ckasan r-H ®eayH, «JTYKOW/» nNpeacTaBuT CTpaTernio cBoero passutua o 2020 roga AuwWb Nocae NpesnaeHTCKMX BbI6opoB, BMIOTb A0
KOTOPbIX B CTpaHe OyJeT COXPaHATLCA MOSUTUYECKaA HeonpeaeneHHOCTb. TakKe OH COOBLWMA, YTO TOoN-MeHeAKepbl KOMMAaHUM NPOAO/NKAT CKynaTb aKLumK,
[OXOAHOCTb AvBuAeHaoB «/TYKOW/a» B 6anxaiilumne rogpl bynet Konebatbcs B npegenax 3,5-4%, a cnpaBeanBas KanuTaAM3aLMA KOHLEPHA Ha TeKyLuMi
MOMEHT cocTasnsfeT 191 mapa. foan. — noutu B 4 pasa 60/blUe HbIHELLHEN.

m [ocyAapcTBeHHbIN anekTpoceTeBoi MoHononmuct OAO «®CK ESC» HamepeH KynuTb Aa/ibHEBOCTOYHbIE CETEBble aKTMBbI, NpuHagsexawme OAO «PAO 3C
Boctoka» 3a 19,3 mnpa. pybnei, nepesaer Reuters co cCbIKOM Ha maTepuanbl npecc-cny:6bl nocnegHel. MpegnonaraeTcs, 4to npuobpetersbl byayt 100%
«[lanbHEeBOCTOYHOWM pacnpesenunTesibHOM CETEBON KOMMNaHUMY, KOHTPOAUpYIoLLel aHeproceTv Ha [anbHem BocToke Poccum u B AAKyTMKU. Caenky naaHupyeTca
3aBEPLUNTb K KOHLLY dpeBpans, HO MOoKa HensBecTHO oTKyaa «PCK E3C» Bo3bmeT Heobxoaumblie A1A NOKYNKKW CpeacTsa.

m Bropoit 6aHK Poccumn OAO «BTB» coobuwmn o nonyveHum no utoram 2011 roga umcrtoii npubsiiv no PCBY B pasmepe 21,06 mapa. pybneit, uto Ha 56% meHble
3HaYeHuA, 3adpMKCMPOBAHHOIO B NpeablaylemM rofy. Pelwatowwmii BKNag, B CTOb yApyYatoLwye NoKasaTenn BHeCIN KoNoccanbHble yobITkM B 37,4 mapa,. pybnei,
nony4yeHHble «BTB» B nepuog, ¢ aBrycta no okTaAbpb M3-3a BO3HUKLUEN TYPOYNEHTHOCTM Ha GUHAHCOBbIX W BA/OTHBIX PbIHKaX. MpK 3TOM BaHK XAET NoNyYeHUs
unctoi npmnbbian no MCPO B 2011 roay B pasmepe 100 mapa. pybnei.
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KapTuHa gHA

Buepa Ha eBporneinckue BUPXKM BEPHYACA COEPMaHHbIA ONTUMM3M, MOCAE MATHUYHON KOPPEKUMM MHAEKCbl CHOBA 3aBEPLIM/IM TOPIM B «3eNEHO 30HEe».
MHBECTOPbI, PYKOBOACTBYACb MNO3UTUBHBIMM OMAAHWUAMM OT AaNbHENWeEro passuTua cobbiTuil B EBpone, MPoao/IXKatoT NoKynkKu, Tem 6onee 4to Bce BamKe K
KOMMPOMMCCY MEeperoBopbl Mo PECTPYKTypU3auMmu rpeyeckoro rocgonra. [axe yrposa peueccum B sKoHoMMKe CTaporo CBeTa He MOMKeT nocnocobcTsosaTbh
YXYALWEHUIO HACTPOEHWUM Ha GOHAOBOM PbIHKE, KOTOPbIN MPOAO/IKAET yBEPEHHbIMMU TEMNamMM ABUraTbCA BBepX. MoHeAenbHUK esponeiickue uHaekcbl FTSE
(+0,94%), DAX (+0,5%) n CAC (+0,51%) 3aBepLmnimn B «3eN€HOM 30He».

AmepuKaHckue nHagukatopsl Dow Jones (-0,09%), S&P (+0,05%) u NASDAQ (-0,09%), £o 3TOro HenpepbIBHO MpPUpacTaBWwmMe B TeYeHMe YeTbipex AHeW, Byepa
B3A/IM May3y Ha KOPPEKUMIO, KOTOpas He fana pasBepHyTbCA NPOLO/IKEHMIO POCTa. 3a0KeaHCKME WMHBECTOPbl B3AAW May3y nepes CTapTyloWwMM CerogHs
[ABYXAHEBHbIM 3acegaHnem OPC v HOBbIMM BasKHbIMM KOPMOPaTUBHbIMKM OTYETaMK, B MOHEAE/bHUK U3 KOTOPbIX YBUAEM CBET He Camble yAauHble NoKasaTesim
Halliburton (-2,1%). OTMeTUM yBepeHHbI nogbem MeTannypros Ha GoHe pocTa LeH Ha cbipbeBom pbiHKke — BHP Billiton (+0,87%), Rio Tinto (+1,69%), U.S. Steel
(+2,23%), Freeport-McMoRan (+1,81%) u Arcelor Mittal (+1,47%) nposenv NnoHeAeNbHWK B CONMAHOM MnJtoCe.

Bpasunbckuit BOVESPA (+0,12%) yaepskanca OT CHUMKEHUA, OTPearnposas Ha BbICOKME LeHbl Ha Cbipbe. BOMbWMHCTBO a3naTCKMx BUPNK CerogHa BHOBb He
paboTaert, a B ANoHUN U UHAMK HabAoAaeTcAa yMepeHHbI POCT MHAMKATOPOB.

OCHOBHble HOBOCTU U CO6bITUA

m [lonrosoli Kpusuc B EBpone ganek oT cBoero paspelleHus, U SKOHOMMUKa pervoHa Mo-npexHemy HaxoAWTCA Ha rpaHu peueccuu, nepegaet Reuters. Buepa
LeHTpobaHK McnaHum coobwmn o Tom, YTO OH KAET cokpalweHua BBI ctpaHbl Ha 1,5% B 2012 roay npotus nosbiweHuna Ha 0,7% B8 2011 roagy, HO yXe B
cneaytoLlLeM rogy MCMaHCKaa SKOHOMMKa BbipacteT Ha 0,2%. Mo mHeHuto LB, rnaBHol npuuvHON nageHua BBl cTaHeT CHWXKEHWA cnpoca noj, AaBAeHUEM
XKECTKMX Mmep 6loKeTHON IKOHOMMUK, NMPUHATUE KOTOPbLIX eBPOMNencKne BACTU HaBA3bIBAIOT CTPAHaM ANA BbIXOA4a M3 AOArOBOro Kpusuca. McnaHusa, Beneg, 3a
Benbrueii, ctana BTopoli ctpaHoi EBpo3oHbI, opuLmManbHO NOATBEPAMBLLEN CKaTbiBaHWE SIKOHOMUKM B PELLECCUIO, 1, MOXOKE, YTO 3TU A0 He OTPaHUYUTCA.
Hemeugwuii LleHTpobaHK coobLWMA, YTO TemMbl POCTa SKOHOMUKKU [epmaHuK, cyaa no Bcemy, 3ameanuavce B IV KBapTane A0 Hy/nA U3-3a PasBUTUA Kpu3nca B
EBpone 1 mnpoBbIx SKOHOMUYecKux npobnem. Mpu sTom B 2012 roay byHaecbaHK oxupaaeT npupocta BBM Ha 0,6% v yBennyenus Ha 1,8% 8 2013 roay.

nasa MB® K./larapg npvsBana Byepa Bnactn Craporo CBeTa K yBennyeHuio obbemos EBponelickoro mexaHmuama GuMHaHCOBOW cTabuUAbHOCTU C HbiHewHMXx 500
mnpa. espo. Mo ee cnosam, EBpone ceiyac Hy)kHa 6osnee NpoyHas 3alnTa OT BO3MOMKHOMO PasBUTMA TPYAHOCTEW, KOTOpble MOFYT BTAHYTb BECb MUP B
noBTOpeHWe «Bennkol genpeccun». Kavunep Fepmanum A.MepKenb, KOMMeEHTUpPYA 3aasnaeHus K.Jlarapa, coobuimaa, 4To ceivac He CTOMT obCyKaaTb Maeto
yBenunyeHusa ESM, a npuoputeT HeobxoaMMo oTaaTb obecneyeHumto ero aGpdeKTUBHOCTU U Nepexosa K NOCTOAHHO AEUCTBYIOLLEMY MEXaHU3MY.

Reuters co ccbiKoW Ha MCTOYHWK B EBporpynne coobwmno o Tom, yto paBuTenbcTBO peumn HamepeHo BblABUHYTb OdULManbHOe MNpeasioKeHne K
KpeauTopam CTpaHbl MO BOMPOCY PeCcTPYKTypusauuu rocaonra Kk 13 despans. B 1o e Bpems, rnasa Esporpynnbl XK.-K.lOHKep B oduumanbHOM 3asaBiaeHUU
npussan peumnto Kak MOXXHO CKopee noanucaTb Tpebyemoe cornalleHne 1 paspaboTatb HOBYIO Nporpammy 610aKETHON SKOHOMUM Ans u3beraHua gedonta.

m [N1aBHbIM COBbITUEM MUHYBLUEro NOHeAe/IbHUKA cTano peleHune rmas MU/ EC, cobpasLlunxca Ha BcTpedy B bproccene, BBeCcTM ambapro Ha nocTaskun HedTH U3
MpaHa, coobuiaet Reuters. MPUUNHOWM CTONb XKECTKUX CaHKLMI HasbiBaeTCA HexenaHne TerepaHa cOTPYAHMYATb C MUPOBbIM COOBLLECTBOM MO BOMPOCam CBOEeW
ALEPHOM NPOrpammbl, ¥ HOBble Mepbl FPO3AT B30pBaTb O6CTAHOBKY Kak B 61MKHEBOCTOYHOM pervoHe, Tak U Bo Bcem mupe. Mpeanonaraercs, YTo Te CTPaHsbl, Y
KOTOPbIX €CTb KOHTPaKTbl Ha MOCTaBKM U3 MpaHa, CMOryT BbINOAHATL CBOM 06A3aTenbcTBa A0 1 niona, a Ao 1 maa EC oueHUT 3dpPeKTUBHOCTb MPUHATBIX CaHKL M
1 NOUCK HOBbIX NOCTaBLUMKOB 3HeproHocutens B EBpony. B To e Bpemsa, rnasbl MU/, npuHAAM pelueHne 3aMopo3unTb akTuebl LIB MpaHa u 3anpetunu Toprosnio
30/10TOM W APYrMMW AParoLeHHbIMW MeTaNaMm C I0BbIMU MPAHCKUMMU FOCYUYPEXAEHUAMM.

Espona ceiyac notpebnset okono 20% ot skcnoptupyemoi u3s MpaHa HedTn, uto coctasnset 500 Toic. bappeneit Tonamea B AeHb. Peakuua TerepaHa He
3acTaBuna ceba AONro XAaTb — Yepes CYUTaHHble MUHYTbI Mocne obbaABNeHUA pelieHnAa B EBpone no neHtam MHPOPMALMOHHbLIX areHTCTB pasneTenucb
oduumanbHble KOMMeHTapun 13 MpaHa, rae 6bina BbipaXkeHa rOTOBHOCTb MepeKpbiTb OpMy3ckuii Nponus. 3Ta mepa aBTOMATUYECKU NpuBeseT K aedbuunty
HedTV Ha pbiHKe — Yepes AaHHbIV NPOMB HanpasaseTca okono 50% HedTu ¢ BavkHero BocToKa, UTo BbI30OBET pe3Kuii POCT LieH Ha «4epHoe 30/10To». Buepa K
NPONUBY NOAOLLEN aMEPUKAHCKUIA GNOT, CUTyaLmA B perMoHe HaKanseTca.
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OTAEN NO PABOTE C KIMEHTAMU
FnasHbIii oduc
(812) 635-68-65 (MHOroKaHanbHbli)

AHAJIMTUMECKAA CNYKBA PR
(812) 635-68-60 (812) 635-68-60

BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) Opnosa lOnuna (mob6. 221)
HauanbHuk oTaena PykoBoguTens cny6bl [IMpEeKTOp No peKkname u CBA3AM C
vsevolod@dohod.ru 06LEeCTBEHHOCTbIO
CuMOHeHKo AHapei (806. 238) pr@dohod.ru
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®UHAHCOBbIN aHANUTUK TymacsH Pumma (m06. 103)
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru MeHeppKep No peksame u cBA3AM C
KnueHTt-meHepkep obLecTBeHOCTbI0

rimma@dohod.ru
NapuoHosa UpuHa (mo6. 217)
KnueHT-meHeaxep

Odwuc "Kupuwcknin"
deporosa Hatanbsa (81368) 55-222
3am. pykosoauTens

TEXHUYECKAA NOAAEPXKKA
(812) 635-68-60

AHppeeB AHapeii (mo6. 335)
NaceyHuk UsaH

KnueHT-meHexep

(81368) 548-20

AZIPECA

CaHkT-MNetepbypr
FnaBHbIit odpuc

Kupuwmn. Odpuc "Kupuwckuin
JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A
cT. M. "HeBckuit npocnekt"

TenedoH: (812) 635-68-60
dakc: (812) 635-68-64
E-mail: info@dohod.ru

np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
oduc 408

Ten.: (813 68) 548-20, 55-222
dakc: (813 68) 548-20
E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




