NOXOAHbIM A0OM
MHBECTOpa

COBbITUA OHA

v AaMUHUCTpaTVBHBIN cya Codumn pacecMoTpuT mck «JTYKOWMa» o He3akoHHOCTY OT3biBa nuLeHsnn y HIM3 B
Bbyprace (bonrapusi) Ha xpaHeHue Tonnuea.

v 3aBepLuuTcs AByxAHEBHOe 3acenaHne baHka AnoHuK, no ntoram KOToporo 6yaeT o6bsiBNeH pa3mep 6a3oBoM
MPOLIEHTHOW CTaBKM Ha Grnivkanliee BpeMs..

v ®epepanbHbIi KOMUTET MO OTKPLITLIM pbiHkam (FOMC) ®PC CLUA npoBeneT ABYXAHEBHOE 3acefaHue, Ha
KOTOpPOM OGCYAMWT COCTOSHME SKOHOMUKU U NPUMET peLLEHNE 0 pa3mepe 6a30BON CTaBKU.

v' 12:00 - MIHCTWTYT ynpaeneHus npoektamu PpaHummn obHapoayeT 3Ha4YeHe MHAeKca AenoBo akTMBHOCTU
(PMI) B 06pabaTbiBatoLLelt NPOMbILLIIEHHOCTU 33 STHBapb.

v' 12:30 — nybnukaums 3HauyeHust uHaekca genosoi aktneHoctn (PMI) B o6pabaTbiBatoLelt MpoMbILLIIEHHOCTM
"epMaHun 3a AHBapb.

v' 13:00 — nybnukaums 3HauyeHust uHaekca genosoi aktneHoctn (PMI) B o6pabaTbiBatoLelt MpoMbILLIIEHHOCTM
€BpO30HbI B SHBape.

v' 19:00 — ®PB PuumoHga obHapoadyeT 3HadeHne uHaekca OernoBoi akTUBHOCTY B oGpabaThiBatoLLeit
NPOMBILLITEHHOCTU OKpyra 3a siHBapb.

v Kak oxupaetcsi, Advanced Micro Devices Inc. (AMD) AK Steel Holding Corp., Apple Inc., Baker Hughes Inc.,
EMC Corp., Harley-Davidson Inc., Johnson &amp; Johnson, McDonald's Corp., Siemens AG, Travelers
Companies Inc., Verizon Communications Inc., Yahoo! Inc. o6HapoaytoT 0TYETHOCTb 3a NPOLLUEALLIWIA KBapTan.

v Bupxun matepukoBoro Kutasi n FoHKoHra 3akpbiTbl B CBSI3M C Npa3aHuMkoM (HoBbIlM rog no nyHHoMy
KaneHgapto).

KOMMEHTAPWU MO PbIHKY AKLIUNA

Poccuincknin pbiHOK akuuin. Buepa poccrMinckoM pbiHOK BbIPOC HA HOBOCTSAX O BBegeHue EBpocoto3om ambapro
Ha nocTtaBky HedTM M3 WpaHa. Mo wntoram gHA wHoekc MMBB npubasun Ha 0,54%, 3aKpbiBLUMCH Ha OTMETKE
1499,27 n. Hanbonee nukBMaHbIE akuuM 3aBepLUMnM OeHb MPEMMYLLECTBEHHO pocToMm: «lasnpom» (+0,47%),
«JIYKOWN» (+0,52%), «Hopunbckuin Hukenb» (+2,16%), «Cesepctanb» (-0,35%), «Pycluapo» (+0,21%),
«CbepbaHk»-ao (-0,13%), «BTE» (+1,20%).

PasButbie pbiHKU. EBponelickne nHaekcol 3aBepwunny aeHb B «3eneHon 3oHex»: FTSE 100 (+0,94%), CAC 40
(+0,51%), DAX (+0,50%). lMopoaepxKy pbiHKY oOKasano 3aseneHve [epmaHum un dpaHumm O nporpecce B
rneperoBopax O pecTpykTypusaumm gonra peuun. CornacHo MHOPMaLMN M3 UCTOYHMKOB, 3HAKOMbIX C XOAOM
neperoBopoB, peunss U ee YacTHble KpeauTopbl MpPUGNU3MIMCE K COrfalleHuto, Mo KOTOPOMY 4YacTHble
Bnagenbubl o6nuraumi nonydat yobiTok oT 65% po 70%. Mpeuuwss paccyuTbiBaeT, YTO corfaleHue o
pecTpyKkTypu3auumn gonra 6yget Bkroyatb B cebst 0OMeH cTapblx 6OHAOB Ha HOBLIE CO CPOKOM obpalleHnst oT 20
0o 30 net. OgHako OKOHYaTeNbHbIE JOFOBOPEHHOCTM 40 CMX NOP HEe OOCTUTHYThI. HepelleHHbIM ocTaeTcs BOnNpoc
O CTaBKe KyNnoHOB npeanaraemMblx K OOMEHy rpedyeckux rocbymar, KoTopble Onpeaensit yObITKM YacTHbIX
KpeouTopoB, a Takke NoTpebHOCTM B AanbHENLNX BNMBaHNsX B Mpeluio co cTopoHbl EBpocotosa n MBO.

AmepuKaHckne (OoHOO0BbIE MHAEKCHI HA 3TUX K€ HOBOCTSAX HE3HaYUTENbHO U3MEHMITMCL MO UTOram BYepaluHen
Toprosou ceccun: Dow Jones (-0,09%), S&P 500 (+0,05%), NASDAQ (-0,09%). VIHBeCcTOpbI NbITaloTCS OLEHUTb
yCUnus rnae eBPONENCKNX rocyaapcTB Mo NPeoaoneHnto OMroBoro kpusuca.

OxunpaHus nepen Havanom ToproB. CerogHs B NEpBON MOMOBMHE OHSA Mbl OXWUOAEM YMEPEHHOTO CHWDKEHUS
KOTUPOBOK OomnblUMHCTBA NUKBMOHbIX akuui Ha MMBB. CoxpaHsieTcsi HanpsiKeHHOCTb BOKPYr WTOMoB
neperoBopoB [peumm ¢ 4acTHbIMW MHBECTOPaAMM, YTO BbIPAXaAETCA B CHWXKEHUN KOTMPOBOK (DbHOYEPCOB Ha
OCHoBHble nHaekcol CLUA.

HanbHewwas guHamuka pbiHka 6yaeT Bo MHOrOM 3aBuceTb OT HoBocTew n3 Eeponbl 1 CLUA, a Takke pesynstatoB
neperosopos peuun. Ha cerogHs 3annaHMpoBaHo pasMeLleHne 3- n 6-mecayvHbIX Bekcenen MicnaHmum, B Te4eHne
OHS1 MHBECTOpbl 06paTAT BHUMaHUE Ha MaKpOCTaTUCTUKY U3 pasBUTLIX CTPaH.
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HOBOCTWU KOMMNAHUA

TMK

CoGbiTMe. Buepa «TpybHaa wmeTannyprudeckas  komnanusty  (TMK)  onybnukoBana  pesynbrarthl
npousBodcTBeHHoM aesTenbHocTh 3a 2011 roa. OTrpyska cTtanbHbIX TpyO yBenuuunack Ha 6,6% no cpaBHEHMIO C
2010 rogom n gocturna 4,232 MfH. TOHH. YBENUYEHUe OaHHOro rnokasaTtensi Npou3oLUno B OCHOBHOM 3a CYeT
pocta obbema OTrpy3ku Goree BbICOKOTEXHONMOrMYHOM 6GeclioBHOM npogykumn. OTrpy3ka Tpyb 6GornbLuoro
anametpa (TBMO) cHmaunacb Ha 8,4% u cocTtaBuna 614 Thic. TOHH. [ogoBoW 06bLEM OTrpy3kM GECLUOBHLIX U
CBapHbIX TpyO NPOMbINIEHHOrO Ha3HavyeHus BbipoC NO cpaBHeHMto ¢ 2010 rogom Ha 2,7% wu 2,4%
COOTBETCTBEHHO.

B IV kBapTtane otrpy3ska GeclioBHbIX Tpy6 Bo3pocna Ha 7,8% Mo cpaBHEHWIO C aHanorMyHblM nokasaternem |l
kBapTana. B oktabpe-gekabpe otrpyska TB/[ Bbipocna Ha 13,3% no cpaBHEHWUO C NMpeablgyLM KBapTanoMm u
pocturna 126 TbiC. TOHH. YBENUYEHUIO MoKasaTens cnocobCTBOBan BBOA HOBbIX MOLLHOCTEW MO NPOW3BOACTBY
TBA B Poccun 1 pesko Bospoctuuii B 2011 rogy o6bem umnopta TB[ Ha poCCUICKMIA PbIHOK. B CBSI3N C CE30HHbIM
cnagoM cnpoca B pOCCMIUCKOM cTpouTenbHoM cektope M B cdepe XKKX, a Tawkke ocnabneHuem crnpoca B
MaLLMHocTpouTenbHol otpacnu B IV kBaptane 2011 roga no TMK B Lenom Habnoganocb CHUXKEHUE OTrpy3Ku
Tpy6 NPOMBILLNIEHHOrO Ha3HaYeHMs No oTHoLeHMto K Il kBapTany: cBapHbIX - Ha 12,6%, 6eclloBHbIX - Ha 8,3%.

VICTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWUK.

CBEPBAHK

CoO6bITne. Byepa «CbepbaHk» n «Tporika [uanory o6bsaBuin 0 3aKpbiTUM CLAENKN N0 0ObEAUHEHUIO KOMMAHWNA.
WHTerpauus 6musHeca «Tporiku [duanora» no3sonut 6aHKy co3gaTtb HOBOE HanpaeneHvne 6usHeca: koprnopaTtuBHO-
WHBECTULIMOHHLIN GaHK, KOTOpbI OyaeT NpedoCTaBnsiTb YCNyrM KPYMHEWWMM POCCUMCKMM U 3apybesxHbIM
KoprnopauusiMm 1M (UHaAHCOBbIM WHCTUTyTam. BTopbiM HanpaBneHnem Ou3Heca, co3gaBaeMbiM B pesyrnkraTte
NHTEerpauun, sBnsieTcs ynpaeneHune dtnarococtosiHnem (Wealth Management). B Hero BxogaT nogpasgeneHust no
npoaaxe MHBECTULMOHHBIX MPOAYKTOB YacTHbIM KNWEHTaM, BKIoYas yrnpasneHue aktmsamu u Private Banking.

Mo npeaBapuTenbHbiM AaHHbIM 3a 2011 roa, noapasgeneHus «CoepbaHkay» n «Tpoiku Juanor» no onepaumsm
Ha (pMHaAHCOBbLIX pPbIHKAX COBMECTHO MONyYMnu goxon B pa3mepe 6onee 22 mnpa. py6., U3 KOTOpbIX Okoro 8
Mnpa. py6. npuwnock Ha TOpProBble onepaumm C LEeHHbIMU Oymaramu, okono 6 mnpa. py6. - Ha KOHBEPCUOHHbIE
onepauuu 1 onepauuun ¢ gparoueHHbIMu MeTannamu. NpeasapuTenbHble 40X0Abl, NONyYeHHbIe B MPOLLMIOM rogy
Mo HarnpaBfeHu MHBECTULIMOHHO-OaHKOBCKME ycnyru, coctaBunu okono 3,4 mnpg. py6. BaHk paccuuTbiBaeT
CYLLECTBEHHO YBEMWUYUTL [J0XOAbl Ha 3TUX PbIHOYHBIX CErMeHTax mnocne oObeouMHEHWs KOoMaHg, KoTopoe
NPOU30ONAET yXKe B Grnvkalnlliee Bpems.

Kak otmetun npesngeHT, npeacegartenb npasieHnsa r. Fpecb O6'be,D.MHeHMe no3BoNnT MoOepHU3NpOBaTb
pOCCMVICKyIO Ct)MHaHCOByIO MHAOYCTPUIO, NMOBbLICUTb Ka4eCTBO YyCnyr, npeaocTtaBndemMbiX KoprnopaTtTuBHbIM U YaCTHbIM
KnneHTam.

VICTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWUK.
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NOJIMMETAJI

Co6biTHe. Byepa «[Monumerann» coobLimn, 4TO KOMMaHUsi HamepeHa npoBecTn genucTuHr csoux GDR c
JloHgoHckon doHaoBon Oupxkmn B Mapte 2012 roga. B cBoem coobuiennn «lMonumertanny Takke noaTBepaun
HamepeHne nodatbh 3asdBKYy Ha WCKMNIOYEHME CBOWMX akuMn u3 KoTupoBanbHoro cnucka «b» MMBB-PTC. B
coolLleHMe KOMMaHUM OTMEYaeTcsl, YTO AN AepxaTenen Oeno3vTapHbIX pPacrnMcoK MocneaHas Aarta nogayuu
3asBOK B genosutapun — 26 gHBaps. Takke OHM MOryT CaMOCTOSATENbHO KOHBEPTUPOBATL PAaChMUCKM B akumm U
NnpenbsBUTb KX K BbIKYMY.

VICTOYHUK nHGopMaLmmn: NHTepdake, AaHHbIE KOMMNaHWUK.

rA3rPOM

Co6ObiTne. Buepa maea «lasnpoma» A. Mwnnep u npesngeHT [OcygapCTBEHHOW HEe@TAHOM KOoMMaHuu
AzepbarigxaHckon Pecnybnuku (THKAP) P. A6gynnaeB nognucanu OOMNOMHEHWEe K OeNCTBYHOLWEMY KOHTPaKTy
Kynnu-npogaxun asepbangykaHckoro npupogHoro rasa. B cootBetcTBum ¢ gokymeHToM B 2012 rogy 06beM 3aKymnku
rasa u3 AsepbaligxaHa Bo3pacTeT B ABa pasa u cocTaBut 3 mnpa. ky6. m B rog, a ¢ 2013 roga - npeBbicut 3
Mnpa. Ky6. m.

MCTOYHMK MHd.)OpMaLlMMZ AaHHble KOMNaHUN.
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MUPOBbLIE NHOEKCbI CbIPbEBbBIE PbIHKHA
3a|ﬂ)at:?rm| 3nauehne  /3Me- Tosap 3a|ﬂ)at:?rm| SERE r:::ﬁ:, r:::ﬁ:,
TOpros HeHue TOpros AonA. ponn. %.
Pa3BuTble pbIHKK Hed1b
Dow Jones (CLLA) 23.01.12 | 12708,82 -11,66 -0,09 Brent 23.01.12 110,58 0,72 0,66
S&P 500 (CLLA) 23.01.12 | 1316,00 0,62 0,05  Urals 23.01.12 109,48 0,84 0,77
NASDAQ (CLLA) 23.01.12 | 278417 -2,53 -0,09
FTSE 100 (BenukoBput.) | 23.01.12 | 578256 54,01 0,94  3oroto 23.01.12 | 167550 | 22,50 1,36
CAC 40 (dpaHuus) 23.01.12 | 333842 16,92 0,51 Mnatusa | 23.01.12 | 154500 | 28,00 1,85
DAX (FepmaHusi) 23.01.12 | 6436,62 32,23 0,50  Cepebpo | 23.01.12 32,45 2,09 6,88
Nikkei 225 (Snoxus)) 23.01.12 | 876590 -0,46 -0,01 Nannaguii | 23.01.12 | 678,00 9,00 1,35
MMBB 23.01.12 | 149927 8,12 0,54 Menb 23.01.12 | 83430 107,50 1,31
PTC (ocHoBHas ceccus) | 23.01.12 1522,57 26,16 1,75 Hwvkenb 23.01.12 20 636 469,00 2,33
PTC (edepHsisi ceccns)) | 23.01.12 | 1518,88 -3,69 -0,24 LivHk 230112 | 20205 | 21,00 1,05
Bovespa (bpaannus) 23.01.12 62 386,24 74,11 0,12
BSE Sensex 30 (MHaws) | 23.01.12 | 16 751,73 12,72 0,08 M PO”EHTH blE CTABKU
Shanghai Comp. (Kutait)| 19.01.12 2 296,08 29,70 1,31 Cranka navene o
PA3BUBAIOLLMECS Db Ha 23.01.12
Merval (AprenTuta) 23.01.12 | 288562 18,03 0,63 MOSPRIME O/N (1 aetb) 5,03 0,08
IPC (Mexcuka) 23.01.12 | 3719573 | -188,48 -0,50 MOSPRIME 1W (1 Hea.) 5,26 0,04
Kospi (FOx. Kopes) 19.01.12 | 1914,97 22,58 1,19 MOSPRIME 1M (1 mec.) 6,07 0,01
Hang Seng (FoHKoHr) 19.01.12 | 19942,95 | 256,03 1,30 MOSPRIME 3M (3 mec.) 6,98 0,00
Straits Times (Curranyp) | 19.01.12 | 2811,20 15,80 0,57 MOSPRIME 6M (6 mec.) 7,19 0,01
ADR/GDR* BAJIIOTA
Llena 1
OMUTEHT 3a|1(::)at:?m9| SHEMETE, r::ﬁ:, all((::ﬁB: 1 aKuums HC;ZI;Z?B 0::’;4:;:: EHalEE
Topros  Aonn- %  ADR/GDR ADE(gDR’ % k MMBB uspp  Ha24.01.12
Fasnpom (OTC) 23.01.12 11,94 1,96 2 187,06 1,47 USD/RUR 31,3325
Fasnpom Hedts (OTC) | 23.01.12 24,13 1,27 5 151,21 0,77 EUR/RUR 40,4064
NYKOWN (OTC) 23.01.12 58,45 1,16 1 1831,38 0,88 EUR/USD 1,2896
PocHedTs (LSE)* 23.01.12 7,515 1,14 1 235,46 0,67
CypryTtHedTeras (OTC) 23.01.12 9,05 2,49 10 28,36 1,96 Bca uHdopmauua mnspa-
MK HopHukens (OTC) | 23.01.12 18,00 1,75 01| 563985 1,27 ~ Hwi  ArentctBa  «MHTep-
c¢akc», pasmeweHHaa Ha
Meuen (NYSE) 23.01.12 10,99 5,47 1 344,34 598  caitre www.ddinvest.ru, e
MMK (LSE)* 23.01.12 5,84 3,09 13 14,08 1,73 noanexuT  AanbHeiiwemy
Cesepcrans (LSE)* 23.01.12 13,91 0,80 1 435,84 1,33 ~ BOcmpousBsepeHuio  u/unu
PycTuapo (LSE) 23.01.12 3,430 1,33 100 1,07 2,16 ﬁz‘é';p:f;s;:?":z; e o
BTB (LSE)* 23.01.12 4,275 417 2000 0,07 1,80 MUCbMEHHOTO Ppa3peLueHus
MTC (NYSE) 23.01.12 16,46 0,92 2 257,87 21,35  arentcTBa «MHTepdhakc-Mo-
PocTenexom (LSE) 23.01.12 28,75 0,00 6 150,13 006  BomKee» (www.ifx.ru).
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OVNHAMUKA PbIHKA AKLUW (MMBB)

;agg_bol:ﬁz I/I3me;°eHMe, MuH. ueHa Makc. ueHa OGBLem Topros, py6. Ié:’;ﬁ:?:r:
Hed1b 1 ras
lasnpom ao 184,34 0,47 180,77 184,83 8 619 643 860 57 180
lasnpom HedTb ao 150,06 -0,36 148,80 150,97 35 658 581 1132
NYKOWN ao 1 815,40 0,52 1796,90 1 815,80 2472 100 854 26 606
HOBAT3K ao 389,80 0,65 385,80 393,70 395975120 4137
PocHedTb ao 233,90 1,56 229,35 234,00 2 256 140 098 23 409
CypryTHedTeras ao 27,811 1,50 26,933 27,900 748 785 276 18 458
CypryTHedTeras an 18,000 1,69 17,570 18,000 361 309 440 5081
TatHedpTb a0 86,41 -0,32 86,00 86,99 19 970 750 192
TatHedTb an 177,69 0,41 174,30 177,69 307 752 909 4903
THK-BP XongwuHr ao 96,14 -0,34 96,01 96,99 14 110 384 172
THK-BP XonguHr an 77,99 0,13 77,40 78,15 7 257 388 112
TpaHcHedTb an 58 292,00 1,66 57 000,00 59 355,00 4056 712 136 12722
MeTtannyprus
"MK HopHukenb ao 5 569,00 2,16 5 374,00 5 575,00 2766 087 545 24 712
Meuen ao 324,90 0,59 280,00 325,80 117 494 767 1927
MMK ao 13,836 1,74 13,250 13,860 190 889 697 3733
HIIMK ao 73,30 0,63 72,08 73,77 447 403 153 8 598
Monumerann ao 521,00 -0,02 519,00 527,00 19 667 501 188
Montoc 3onoTo ao 1 040,00 -0,04 1 032,00 1 049,90 7 782 943 625
CeBepcTarnb ao 430,10 -0,35 424,80 432,60 629 986 586 8 909
BenoH ao 10,260 2,00 10,075 10,289 2 343 400 100
Pacnagckas ao 114,73 1,99 110,55 115,00 383 866 057 5338
WHTep PAO EJQC ao 0,032770 0,83 0,029652 0,033094 101 098 284 2819
MocaHepro ao 1,7497 0,07 1,7416 1,7646 22 229 488 624
Pyclvapo ao 1,0520 0,21 1,0352 1,0522 386 913 272 7 956
PCK EQC ao 0,32161 1,02 0,31103 0,32280 348 520 494 5763
BTB ao 0,06579 1,20 0,06416 0,06585 2125088 012 27776
CbepbaHk ao 85,02 -0,13 83,82 85,67 19679 132 671 103 473
Cb6epbaHk an 63,90 0,27 62,88 64,00 1037 441 448 8 894
TenekoMMYHUKaLMOHHbIW CEKTOP

MTC ao 212,50 1,20 207,47 212,60 186 888 702 2890
Poctenekom ao 148,70 0,20 147,84 150,40 828 650 301 11 848
PocTtenekom an 95,00 0,05 94,60 95,60 16 083 156 287
AapodpnoT ao 50,50 0,70 49,99 51,74 22 967 540 482
Ypankanuii ao 220,15 -1,05 217,56 223,75 914 601 518 15 647
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