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HMHEECTHWWMOHHAR PHPMA

0030p mo MupoBbIM pbiHKaM (23.01.12)

B natHuuy doHgoBble nHaekcbl CLUA B cpeaHeM HEMHOro MoBbICUMITMCL. [TOBOOOB K 3aMETHbIM ABWMXKEHMSIM Ha
pblHKE HE HalUfoCb, HO HAcTpPOW TPENOEpPOB OCTAETCS CKOpee ONTUMMUCTUYHBLIM. [lOTOK KOopnopaTUBHON
OTYETHOCTM JaeT OCHOBaHMS ANsl OCTOPOXHOro onTuMM3Ma — OT4eTHOCTb 33 koMnaHun M3 nHaekca S&P 500
oKasanacb nydwe OXuaaHwuh (Bcero ycnenu onybnmkoBaTb OTYETHOCTb 3a YEeTBEPTbIA KBapTan npolueAllero
roga HemHorum 6ornee 50 komnaHun M3 nHaekca S&P 500). [aHHble TEXHUYECKOro aHarM3a OCTaBlAlOT B
cune BO3MOXHOCTb pocTa no uHpekcy S&P 500, Ho B6nm3n ypoBHA 1320 NyHKTOB MOXeT ObITb
BCTPe4YeHO CONnpoTUBNeHue.

Asnatckme OHOOBbIE WHAEKCbl 3akpblnucb B Hebonbwom nnoce. AnoHckun TOPIX npubasun 0.2%,
nHgunckun Sensex — 0.1%. bupxun Kutas, NoHkoHra, CuHranypa, Kopewn 3akpbiTel no criydato Hoeoro roaa,
KOTOpbIN MO BocToMHOMY KaneHaapto HacTynui B HOYb C BOCKPECEHbS Ha NoHedenbHUK. CUnbHbIX ABMXXEHUAX
Ha paboTtawwmx asmMaTckmx (POHAOBLIX Mrowagkax He Habnwaanocb — CKa3blBAETCS CHUXKEHWE aKTMBHOCTU
WHBECTOPOB M3-3a NPa3gHUKOB N HeonpeaeneHHOCTb B OTHOLLIEHUN PECTPYKTYpM3aLmm rpeqeckoro gonra.

B EBpone Topru npoxoasT 6e3 CUNbHbIX ABWXEHUN, N3MeHeHne no hOHAOBLbIM MHAEKCAM pasHOHarnpaBreHo.
YYaCTHUKM pbiHKa OXNAAT COOBLLIEHUA NO UTOraM CerogHsLHen BCTpeYn MMHUCTPOB mHaHcoB cTpaH EC, B
TOM 4MCNe — BO3MOXHbIX PELUEHUA OTHOCUTENbHO PECTPYKTypu3auumn rpedeckmx rocobnuraumn. Mexay tem
NosSIBUINMCb COOBLLEHNA O TOM, 4To B [epMaHumn obcyxagaeTca BONpPOC O napannensHon paboTe eBponemnckoro
doHaa duHaHcoBon crabunbHocTn (EFSF) u mexanuama duHaHcoBow cTtabunbHoctn (ESM) — paHee
npegnonaranock, 4to ESM npuaet Ha cmeHy EFSF HaumHasa co BTOporo nonyroams TekyLero roga.

Ha mmnpoBoM BanTHOM pbIHKE Napa esBpogonnap ocrtaetcd B gnanasoHe 1.29 — 1.3. C no3nuuini TEXHNYECKOro
aHanusa, 0 3aMeTHOM NOBbLILLIEHNN MOXHO ByaeT roBoputb B crnydae npobosi yposHs 1.3.

Anmon Cmapues, 6edyuiuii aHaIumuK

Kanennapp Okalinx COOBITHIA:
24.01.12
12:00 ®paHums. PMI.
12:30 Nepmanus. PMI.
13:00 EBpo3oHa. PMI.
14:00 EBpo3oHa. NpombiLIneHHbIe 3aKasbl.
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Hacroswas nHdopmauns He HeceT HUKaKUX pekoMeHAaLmnin OTHOCUTENBHO MOKYMKW UMW NPOAAXM LieHHbIX Gymar, cocTaBneHa Ha OCHOBE MyBIIMYHbIX MCTOYHUKOB,
KOTOpble MPU3HaHbl HaAEeXHbIMU, 1 3a JOCTOBEPHOCTb MpeAocTaBrieHHon nHdopmauum komnaHusa "OJIMA" oTtBeTcTBeHHOCTM He HeceT. Komnanusa "OJIMA" He
NPUHUMAET Kakon-NMMbo OTBETCTBEHHOCTM B OTHOLWEHWM YObITKOB M yuwiepba noboro popaa, MOMYYEHHbIX Ha OCHOBaHWKM WCMONb3OBaHUA MHOPMaLMK,
coaepxalleiics B HacTosiem ob3ope.



