YTPEHHUW OB30P ®OHA0BbIX PbIHKOB

23 AHBapAa 2012 r.

JO0XO0Ab

DPHHAHCOBAH I'PYIIIA

UHpeKcbl Axuun MMBB
MICEX 1491.15 -0.69%  Tasnpom 183.50 -1.02%
RTS 1496.41 -0.50%  NIYKoitn 1 808.00 -0.81%
Dow Jones 12 720.48 +0.76% PocHedTb 230.98 -0.44%
NASDAQ 2786.70 -0.06%  HopHukenb 5455.00 -0.22%
S&P 500 1315.38 +0.07%  C6epbaHk 85.25 -0.53%
DAX 6404.39 -0.18%  ABTOBA3 22.10 +0.35%
FTSE 5728.55 -0.22% Akuum NYSE
NIKKEI 225 8771.18 +0.05% Citigroup 29.64 +1.06%
Hang Seng 20110.37 +0.00% GE 19.15 +0.00%
Bovespa 62 312.13 +0.62% Ford 12.59 -0.16%
SENSEX 16 715.07 -0.14% BP 44.02 -1.54%
KAPTA PbIHKA
ABTOMPOM
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PUTEWN -2,05%
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CobbiTne

19 Axs

BbixoaHol aeHb B Kntae, FoHKoHre, OxKHOWM Kopee

®paHuma. MHAEKC 4eN10BOro KAMMaTa Ha AHBapb

AnoHuA. PeweHue LIb no ctaske

CeroaHs OTYETHOCTb ONY6/NKYIOT:

B CLUA: Halliburton (I EPS ¢ $0.68 no $0.99), Western Digital (J EPS ¢ $0.96 go $0.71), Texas Instruments (J, EPS ¢ $0.78 go $0.39)

ToBapHbIi PbIHOK Nnpepsbl pocta

Brent (ICE) 110.14 +0.25% WpKyTCKIHepro +4.33%
3onoTto 1664.00 +0.49% BawHedTb-a0 +1.65%
MnatuHa 1534.50 +0.14% CypryTHedTeras-an +1.50%
Meap 8251.95 -0.05% Avopn +1.47%
ANOMUHWUIA 2214.75 -0.10% MNonnmetann +1.19%
Hukenb 20525.00 +0.37% Jlnpepbl napgeHuna

BantoTHbIN pbIHOK Maruut -5.64%
USD/RUB 31.36 +0.11% dapmcuHTes -4.26%
EUR/RUB 40.57 -0.10% Pasrynan -3.57%
USD/EUR 1.2928 -0.28% 7 KOHTUHEHT -3.20%
usD/IPY 76.98 -0.17% PocTtenekom-ao -2.93%

BHewHui ¢poH

HEMATPA/IbHbIN
B nATHUWY KOppeKuus He fana BblpacTM E€BPOMNENCKUM WMHAEKCaM, HO
aMepuKaHCKMe MHAMKATOPbl NPOAO/KUAM ABuraTbcs BBepx. CerogHa Ha
a3naTCKMX MaowagKax, 06ecKpoBAEHHbIX BbIXOAHbIMM B KuTae, FOHKOHre u
lOxkHOW Kopee, He HabilOAaeTcA aKTUBHBLIX ABWMKEHWM, LeHbl Ha HedTb
npendytoT Bo3ne otmeTku B 110 fonn. 3a 6appenb BRENT.

FnaBHble cobbiTUA

B POCCUMU:

m Pap 3asBneHuit caenan sammuHncTpa duHarcos C.CTopuak

m Poceua KaeT yBennyeHus obbemos aobbiBaemoii HedTn Ha 1%

m "Masnpom": ctpoutensctBo "HOKHOro MoToka" HauHetca yxe B 2012 roay,
6yaeT cosgaHo CI c "HOBATIKom" ana fobbium CMM Ha fimane

B MUPE:

m [leperoBopbl peuun ¢ KpeauTOpamMu NPOAO/IKAIOTCA, MO CAyXaMm, Y¥Ke
CKOpo byaeT 06bABNEHO O COrNalleHnn

m O6bem npoaax xunba B CLLA B fekabpe BbIPOC MEHbLUE OXKUAAHWIA

m GE He onpaBpgana Hagexa aHaIMTUKoB

MnaH Topros Ha cerogHsA

CerogHs, Ha HalW B3rIA4, Mbl He YBMAMM aKTMBHbIX ABUMKEHMWIA Ha
poccuitckom GOHA0BOM PbIHKE — MHBECTOPbI BO3bMYT Nay3y Ha pasgymbs, a
MHAEKcbl 60/IblLYI0 YacTb TOProB NpoBeayT B6AM3N Hy/NEeBbIX OTMETOK. Mpu
3TOM Y)Ke Ha 3TOM Hegene PocT LOMKEH BO306HOBUTLCA.

WcTouHuK: Reuters

MporHo3 Mpeppiayliee 3HaYeHne BnvaHne
95 n. 94n. =
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KapTuHa gHA

MocnepHwnit paboumnii AeHb MUHYBLUEN Heaenun POCCUACKMI GOHAOBbINM PIHOK NPAKTUYECKM Be3BblNa3HO NMPOBEN B KKPACHOM 30He», KOPPEKLMA, BO3HUKLLAA Ha
¢boHe HeonpeaeneHHbIX NepcnekTMs EBponbl, He Aana PasBEPHYTHCA NPOAOMKEHUIO POCTa, HO ONTUMMU3IM He YXOAUT C BUPIK, U yKe B BaAMKalmne AHU Mbl
[ONKHbI YBUAETb BO306HOBNEHWE Noabema. MupoBas SKOHOMMKA MOKa M3beraeT scKanauum MMmelLmxca npobnem, nocnegHue Bect M3 EBPO3OHbLI NULLb
paaytoT, a UueHbl Ha HedTb, 6aaroaapa cobbiTMAM B UpaHe n Hurepuu, NPoAo KaKoT AepKaTbCA Ha BbICOKOM YPOBHE, NOSTOMY OTeYecTBeHHble «Bbiku» ceitvac
MOTYT YyBCTBOBATb CE6A CMOKOWMHO, U NATHUYHOE CHUMNKEHUE UHAUKATOPOB He JOMKHO BBOAUTL B 3abnyKaeHMe.

Mo “Toram OCHOBHOWM TOProBoW ceccuu NATHUUBI MHAEKC MMBB npocen Ha 0,69% go 1491,15 nyHkToB, MHAeKc PTC notepan 0,5%, cocTaBMB Ha 3aKpbiTue
1496,41 nyHKTOB. Jlugepamu OTCKOKa ctanu bBymarn «lasnpoma» (-1,02%), «BTB» (-1,87%), «CyprytHedterasa» (-1,06%), «Poctenekoma» (-2,93%),
«Ypankanua» (-1,31%) u «Montoc 3onoto» (-1,11%), dpuHUWMpPOBaBLWME B CONMAHOM MUHYCe. Jlyylle pbiHKA 3aBeplunaca AeHb ANA akumii «Hopuabckoro
Hukena» (-0,22%), «Nonumetanna» (+1,19%) n «TatHedTn» (+0,89%).

CeroHA, Ha Haw B3rNA4, Mbl HE YBUAMM aKTUBHbIX ABUMKEHWN Ha POCCUMICKOM GOHAOBOM PbIHKE — MHBECTOPbl BO3bMYT May3y Ha pasdymbA, a MHAEKCbI
60/1bLWYIO0 YacTb TOPros NpoBeayT B61M3M HyNEBbIX OTMETOK. [1py 3TOM y¥Ke Ha 3TOW Heaene pocT A0KEH BO30OHOBUTLCA.

OCHOBHble HOBOCTU U cO6bITUA

m B vHTepBbio PUA «HoBOCTU» pag, 3aaBneHui caenan samectutens MuHuctpa dmHaHcos Poccum C.CTopyak, B KOHLE Heflen NPUHABLLMI yYacTue BO BCTpeye
CO CBOMMM Konslerammn m3 ctpaH G20 B Mexuko. OH coobLlmn, 4To B pamKax «AsaguaTkm» cdopmupoBaHa crneumanbHas paboyas rpynna, KOTopas B TeyeHue
aToro roga byaet pabotatb no npobnemam mexayHapoaHON GUHAHCOBOWM CUCTEMbI, U Ha MepPBOM 3Tane ee 334a4a — HANUTU KOHCEHCYC Cpean pasHbIX ToYek
3peHna nNo macwrtabam n cnocobam ysennyeHuna kanutana MB®. NMpu sTom r-H CTopyak nogyvepKHyA, YTo Bce cTPaHbl G20 NOHMMaKT HE0HX0AMMOCTb MOMOLLU
Espone.

Kpome TOro, Kak cKkasan 3aMMWHUCTPa, CHUXKEHWe PelTUHroBbIM areHTcTBo Fitch nporHosa no oueHke Poccum Ao «cTabunbHOro» He NOB/AMAET Ha NoBeAeHMe
MHBECTOPOB, a CTPaHa MOXET YyBCTBOBaTb cebA A0CTAaTOMHO KOMGOPTHO. OH OTMETW/, 4TO POCCUA FOTOBUTCA K BbIMYCKY €BPOOOHA0B, BaHKN-TMAMEHeAKePbI U
IOPUANYECKME KOHCY/IbTaHTbI A0/XKHbI 3aBEPLIMTL CBOKO paboTy NpUMepHO Yepes MecALl,.

m Mo cnosam 3amectutens MuHuctpa sHepreTukn Poccum C.Kyapswosa, BEAOMCTBO OXUAAET yBennyeHna obbemos fobblum HedpTn B cTpaHe B 2012 roay
npumepHo Ha 1%, coobuwiaet PUA «HoBOCTM» CO CCbINKOW Ha TenekaHan «Poccua 24». MnaHupyeTca, YTo BbipaboTKa «4epHOro 30/10Ta» COCTaBUT OKoso 516
MJIH. TOHH — Ha 5 MJIH. TOHH 60/blle, Yem B Npoleawem rogy. HanomHum, 4To B NpoLuiom rogy obbvem fobbiumn HedTM B Poccuun Bbipoc Ha 1,23%, a B 2010 rogy
—Ha 2,2%.

m B nATHWUY npeaceaatens npasneHna OAO «asnpom» A.Munnep nposen coselLaHMe No NoBOAY Peasnn3aumm npoekTa «HOXHbIM NOTOK», MO UTOFaM KOTOPOTro
npecc-cny>k6a MOHOMNoMM coobLLMAa O NPUHATUM PELUEHUA HayaTb CTPOUTENLCTBO 3TOrO rasonposoia B Aekabpe 2012 roga, Toraa Kak paHee roBopuaoch o
2013 roge. OTMevaeTcs, YTO Ae/aeTca 3TO B COOTBETCTBMM C MOPYYEHUEM POCCUMICKOro npembepa B.MyTuHa, a r-H Munnep noayepkHyn, yto y «lasnpoma»
ceiyac ecTb BCe yC/l0BUA ANA Hayasa BO3BEAEHUA yxKe B TeKyllem rogy — 28 fekabpa HakoHeL-TO 6bi10 nonyyeHo cornacue Typumu, BbiBiee nocnefHUM
NPenATCTBMEM Ha NYTW CTPOUTE/ILCTBA ra3onpoBoaa. HanoMHUM, 4To «HOXHbIM NOTOK», NapTHepamu «asnpoma» B KOTOPOM ABAAOTCA UTasbAHCKaA Eni (20%),
dpaHuysckas EdF (15%) n Hemeukas Wintershall (15%), nnaHupyetcs Bo3BecT K cepeauHe 2015 roaa, exerogHo B LieHTpanbHyto EBpony no Hemy 6yaer
TPaHcnopTUpoBaTbca A0 64 Mnp. KYBOMEeTPOB POCCUIACKOTO rasa.

Takke npecc-cnyxba «lasnpoma» coobumna o coctoasLielica BcTpede A.Muanepa n UCNOAHUTENBHOTO AMpeKTopa HedTerasoBoro ruraHTa Shell M.Bosepa, B
XOZe KOTOPOI CTOPOHbI 06CYyANAN BONPOCHI COTPyAHMYECTBA B NpoekTe «CaxannH-2», n obbasuaa o neperosopax moHononnu ¢ OAO «HOBAT3K» no nosoay
COBMECTHOU pa3paboTKu ra3oBbix MECTOPOXKAEHUI Ha AAmane.
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KapTuHa gHA

B nATHMUY Ha eBponeickue BUPKK NPULLNA KOPPEKLMA. MIHBECTOpbI yCTanu OT MOKYnok, Tem 6osee yTo mepcrnekTusbl Mpeuun 3a nociegHue AHU HUKOUM
06pa3om He NPOACHWUANCD, @ PUCKM Ha4ana HOBOTO KPMU3KCa B IKOHOMUKE pernoHa nwb pactyT. MHaekcol FTSE (-0,22%), DAX (-0,18%) n CAC (-0,22%) 6onbLyto
YacTb AHA NPOBENU B KKPACHOMN 30HE», HO MPOLUEALLYIO HEAEO OHU BCe PaBHO MOTYT 3aHecTu cebe B akTuB. MATyI0 HeeNto NOAPAL eBPOneicKue MHAMKATOPDI
HEYKOHHO PacTyT Ha GOHE CHUKEeHUs rpajdyca HanpPAKEHHOCTU B PEruoHe, M, BepOATHee BCEro, Ha 3TON CEMUAHEBKE WX MOLbeM MPOAOKUTCA, LOKHbI
HaKoHeL-To NopasoBaTh BeCTW 13 [peuum, Aa U NO3UTUBHbBIE OXKMAAHUA OT cCammuTa Anaepos EC Jo/MKHbLI cAenaTb CBOe AeNo.

AmepuKaHckue uHaukatopbl Dow Jones (+0,76%), S&P (+0,07%) n NASDAQ (-0,06%) BHOBb u3bexkanu nageHus, «bbiku» Ha Buprxkax CLUA no-npexHemy
COXPAHAIT MHULMATMBY. HU PUCKM OT pas3suTMA cobbiTii B EBpOMe, HW AaHHble O NPOAAXKE KU/bA B CTpaHe B Aekabpe, HM oTyeT General Electric (0%) He
cmornn nepeybeanTb MHBECTOPOB, MPOLO/IKAOLWMX NOKYNKK. OTMETUM peskoe nageHue akumii Google (-8,38%), IT-ruraHT HakaHyHe pa3o4YapoBaan CBOMMMU
burHaHCOBbIMM NOKasaTensiMu, U ero obsan He Aan passepHyTbcs pocTy MHAekca NASDAQ. B To ke Bpems, nopagosasluve otyeTHocTblo Microsoft (+5,65%),
IBM (+4,43%) u Intel (+2,93%) dUHUWMPOBANM B CONMAHOM NItOCE.

Bpasunbckuit BOVESPA (+0,62%) B NATHULY NPOUTHOPMPOBAN CHUMXXEHME LeH Ha MeTaa/bl U 3aBepLuns TOPrv B «3e/eHoW 30He». Bosbluan YacTb a3maTckux
6upK 6ankanwmne gHM ByaeT oTAbIXaTb, CEroAHA Ha BOCTOKE paboTaloT nLb NAOLWAAKM B AAiNoHWUM U MHAWMW. Tae noKa He HabaoAaeTca aKTUBHbIX ABUNKEHUN,
MHBECTOPbI aHA/IM3UPYIOT CIOKMBLUYIOCA CUTYaLMIO, @ UHAEKCHI BANO ApelidytoT BO3/1e HY/1eBbIX OTMETOK.

OCHOBHble HOBOCTU U CO6bITUA

m B EBpone He yTUxaeT AONTOBOMN KPU3WC, B KOHLLE MUHYBLUEN HeAenu r1aBHON TeMol ANA 06CyKAeHWUI Ha pbiHKe cTanun neperosopbl MNpasutenbctsa Mpeumn
KPeauTopoB CTPaHbl MO NOBOAY PECTPYKTYpPMU3aLMKN A0Ara, A0 KOMINPOMMUCCA B KOTOPbIX NO-NPeXHeMy Aaneko. B cy66oTy Reuters 06baBUA 0 ToM, YTo rnasa IIF—
opraHu3aumm, NpeacTaBAAtoWein nHTepecbl HOAbWMHCTBA YacTHbIX MHBecTopos, Y.[Jannap nokuHyn AduHbl, HO NeperoBopbl NPOAONNKAOTCA NO TenedoHry, a
yXe B 6aumxalilee BpeMA OH AO/KeH BepHyTbcA B lpeumto. UcTouHuk Reuters coobuiaert, 4to, ckopee Bcero, [paBUTENIbCTBO UM KPeaUTOPbI AOCTUTHYT
KOMMNPOMMCCa, coraweHne Byaet BKIOYATb OBMeH rpeyeckux obauMrauuii Ha HOBble C AOXOAHOCTbIO B 4% rogoBbix, a OOWMIA 06beM CMUCAHUIN MOXKET
COCTaBUTb OKONO 65-70% OT HOMUHana. Hosble obaurauum npu aTom byay MMeTb cpok norawexus B 30 neT npu nbrotHom nepuoge B 10 net. OdpuumanbHble
MCTOYHMKM NOKa n3beratoT Kaknx-1Mbo KOMMeHTapueB, HO 3TO 3aABNEHNE He MOXET He 0BHaAeKMBaTb.

EBpoKOMMCCUA BbIpaXKaeT yBEPEHHOCTb, UTO yxKe 30 AHBapA B Xofde cammuTa nngepos EC 6yaeT NpUHAT A0roBop O «BOAKETHOM COHO3€e», NPeayCMaTPUBAOLWLNIA
YKECTKMI KOHTPOAb Ha NokasaTenammn broaxKeTa M aBTOMATUHECKUMU CaHKLMAMM B OTHOLIEHMW CTPaH-HapylmMTeneil GUHaHCOBOW ANCUMNANHBL. HanomHUM, 4To
06 aTom forosope 6bis10 06bABNEHO BO BPemA [eKabpbCKOro CammuTa, ero coriacuanck NPUHATL Bee cTpaHbl EC 3a nckitoveHnem BennkobputaHum, a paHee B
KayecTBe BEPOATHbIX CPOKOB NOANMCAHWA Ha3bIBaNCA LWL MapT.

OOH B 0Ny6/1MKOBaHHOM B MATHWLLY JOK/Ia4e YKa3blBAET HA PUCKM OT SKOHOMUYECKMX Npobaem B EBpone u CLUA, KOTOpble, MO MHEHUIO OPraHM3aLMK, rPoO3AT
MUPY HOBbIM GpUHAHCOBBIM Kpuancom. OTmevaeTcs, 4To oT cobbiTuii B LLTatax n EC moryT nocTpagaTth U pasBuBatoLLMecs CTPaHbl, TeMMbl SKOHOMUYECKOro pocTa
B KOTOPbIX B G/mKalilee Bpema TaKkxe noiayTt BHM3. Mo nporHosam OOH, muposoit BBM BbipacteT B 2012 rogy B Aydwem ciayyae Ha 2,6%, 6espabotuua
OCTaHeTCA Bbllle YpoBHA B 9%, a 06bemM [0X0A0B Hace/IeHUA Pe3KO COKPATUTCA.

m [lo coobuweHuto HaumoHanbHowW accoumaumm puantopos CLUA, o6bem npoaak *Kuiba Ha BTOPUYHOM PbIHKE BbIPOC B CTpaHe B Aekabpe 2011 roga Ha 0,22
MAH. (5%) 8o 4,61 maH. gomos. MNpy 3TOM aHAZIMTUKKM NPOrHO3MPOBaAM POCT NokasaTtens Ao 4,65 maH. HanomHum, uTo B AeKkabpe 06bem NpogaHHbIX 4OMOB B
CLUA ynan 6onee 4yem Ha 10%, 1 NoKa, HECMOTPA Ha [0BOJIbHO YBEPEHHbIV POCT aMEPUKAHCKOW SKOHOMMUKM, NPObaeMbl Ha PbIHKE HEeABUMMXMMOCTM B CTpaHe
COXpaHAtoTCA.

m B nATHMLY «Cce30H KopnopaTusHol oTyeTHocTM» B CLUA npogonkuna mHorooTpacnesas Kopnopauma General Electric, ony6avkoBaBLwasn cson ¢uHaHcoBble
nokasatenu no utoram |V keaptana 2011 roga. Yucras npubbiab KOMNAHUKM B OTYETHOM Nepuoge coctasuna 3,73 mapa. 4onn. (35 LeHTOB Ha akLmio), YTO MoYTH
Ha 18% meHblUe 3HaYyeHMUs, 3aPpUKCUPOBAHHOIO B aHANOMMYHOM Nepuoae NPOLIOro roga. AHa/IMTUKU NPOTHO3UPOBANN CHUMKEHME MOKasaTens Anwb Ao 38
LLEHTOB Ha aKkuuto. B To ke Bpems, no utoram scero 2011 ropa GE Hapactuna npubbiib Ha 22% Ao 14,151 mapa. AOAA. NPU COKPALLEHWUM BbIPYYKM Ha 2% A0
147,3 mnpa. gonn. KomnaHus coobLLaeT, YTo NAaHUPYET YBUAETb CXOXKMUI pocT Npubbinn u B 2012 roay.
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OTAEN NO PABOTE C KIMEHTAMU AHANTUTUYECKAA CNYKBA TEXHUYECKAA NOAAEPKKA
FnasHbIii oduc (812) 635-68-60 (812) 635-68-60
(812) 635-68-65 (MHOroKaHanbHbli)
BarunHckaa AnekcaHgpa (m06. 339) JNlo6oB Bcesonop, (no6. 333) AHppeeB AHpapeit (mob. 335)
HavanbHuK oTgena PykoBoguTenb cayx6bi
vsevolod@dohod.ru
CuMOHeHKo AHapei (806. 238)
KnueHT-meHeaxep LWanruH Ceprei (mo6. 107)
®rHAHCOBbIN aHANUTUK
Muxaiinosa Onbra (m06. 340) shalgin@dohod.ru
KnueHT-meHexep
NapuoHosa UpuHa (mo6. 217)
KnueHT-meHeaxep
Odwuc "Kupuwicknin"
depotoBa Hatanba (81368) 55-222
3am. pykoBoguTena
MaceuHuKk UBaH (81368) 548-20 PR

KnnenT-meHemkep (812) 635-68-60

Opnosa lOnua (mo6. 221)
[vpeKTop No pekname u CBA3AM C
061, eCTBEHHOCTbIO

pr@dohod.ru

TymacsaH Pumma (mo6. 103)
MeHegsKep no pekname v CBA3AM C
061L,eCTBEHOCTLIO

rimma@dohod.ru

ALPECA

CaHkT-MNetepbypr Kupuwm. Opuc "Kupuwckuii"

FnaBHbIit odpuc JNleHunHrpaackas ob., r. Kupuium,

Hab. kaHana Mpuboenosa, 4.6/2, ut. A np. Fepoes, a. 11, OducHbIit LeHTp "/lagora”,
cT. M. "HeBckuit npocnekt" oduc 408

TenedoH: (812) 635-68-60 Ten.: (813 68) 548-20, 55-222

®dakc: (812) 635-68-64 ®dakc: (813 68) 548-20

E-mail: info@dohod.ru E-mail: kirishi@dohod.ru

HacToAwwii 610n1n1eTeHb NOATOTOBNEH CMELMaNUCTaMU aHANUTUYECKOW CAyKBbl PuHaHcoBoM rpynnbl «[OXOAb», ABNAETCA UHTENNEKTYaNbHOW COBCTBEHHOCTbIO KoMnaHun u
npesHasHavyeH ANA UCMNOb30BaHUA Ha TEPPUTOPUK POCCUM B COOTBETCTBMM C POCCUICKMM 3aKOHOAATENbCTBOM. [py NOAroToBKe 6tonneTeHs Bblin UCMONb30BaHbI MaTeEPUasbl U3
MCTOYHWUKOB, KOTOPbIE, MO MHEHWMIO creunanucToB Komnanuu, 3acayxueatoT gosepus. Mpu sTom 6lonneTeHb NpefHasHauYeH UCKIIOUUTENBHO ANA MHOOPMALMOHHBIX Lenei, He
COAEPKUT PEKOMEHAAUMIA W ABNAETCA BbIPAXKEHWEM YACTHOTO MHEHUA CMELWANWUCTOB aHANUTUYecKoW cnyx6bl Komnanuu. He B3upas Ha OCMOTPUTENBHOCTb, C KOTOPOM
cneumanuctbl KOMNaHWM OTHECIUCb K COCTaBNeHMIo BlonneteHa, KOMnaHuA He AaeT HUKAKMX rapaHTUiA B OTHOLWEHWUM JOCTOBEPHOCTU U MOJIHOTbI coaepsKalleiics B 6lonneTeHe
MHGOPMaLMK. HUKTO HU NpY Kakux 0BCTOATENbCTBAX HE AO/KEH PACCMATPUBATL BIONNIETEHb MW COAEPIKALLYIOCA B HEM MHPOPMALMIO B KauecTBe NPeAsIoKeHUA O 3aK/I04eHUN
[0roBOPa Ha PbIHKE LEHHbIX Bymar uav MHOTO opUANYEcKM 06A3bIBaOLLEro AECTBUA, Kak CO CTOPOHbI KOMNaHUK, Tak U CO CTOPOHbI ee cneuuanunctoB. Hu Komnauus, Hu ee
areHTbl, HU addUAMPOBaHHbIE NNLA HE HECYT HUKAKO OTBETCTBEHHOCTM 33 Ntobble YObITKM MAKM PacxXopl, CBA3AHHbIE NPAMO UIWN KOCBEHHO C WUCMONb30BaHUEM MHGOPMALUK,
coaepxalleiica B 6lonneteHe. UHpopmauwa, cogepikaluanca B 6lonneteHe, AeCTBUTENbHA HA MOMEHT ero ny6auKaumuy, npy sTom Komnanus Bnpase B 11060 MOMEHT BHECTU B
6tonneteHb Ntobble U3MeHeHUA. PacnpocTpaHeHne, KONMPOBaHWE, U3MEHEHWE, a TaKKe MHOEe UCMO/Ib30BaHWe GI0NNETEHA MW KaKoii-1Mbo ero 4acTi 6e3 NMCbMEHHOro cornacus
Komnanum He ponyckaeTcs.

KomnaHnus, ee areHTbl, paboTHUKM U addUANPOBaHHbIE SIML@ MOTYT B HEKOTOPbIX C/Iy4asX y4acTBOBaTb B ONepauMAX C LeHHbIMU Bymaramu, ynomaHyTbiMK B GronineteHe, uav
BCTYNaTb B OTHOLIEHMWSA C SMUTEHTaMM 3TUX LieHHbIX Bymar.
KomnaHusa npeaynpexaaeT, 4To onepaumm ¢ LeHHbIMM ByMaramu cBA3aHbl C PasIMiHbIMU PUCKAMM U TPeBYIOT COOTBETCTBYIOLLMX 3HAHMI U OMbITa.




