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E}XepaHEeBHbIA KOMMEHTapui

CLUA. Topru 3aKpbi/IMCb MPaKTUYECKU B

natoce: 3HaumtenbHom ana Dow Jones
=4+0,76, meHee 3HaunTenbHom gna S&P =+0,07, He-
3HAUYUTENIbHOE CHUXKEHWE NPOU3O0LN0 MO WHAEKCY
NASDAQ =-0,06%. MNepen Ha4anom TOpPros NosBMIaChb
oTyeTHOCTb General Electric., ybl gaHHblE MOTyT CAy-
UTb 4OCTOBEPHBIM MHAMKAaTOPOM AMHAMUKUA MUPO-
BOro 9KOHOMWYECKOro pocTa U cnpoca. Yucraa npu-
6bl/Ib KOMNAHWUK 3a rog, yBeAMUUAacb Ha 22%, HO Obl-
10 YNOMAHYTO B/IMAHWE MUPOBOM BONATU/IBHOCTM Ha
pe3ynbTaTbl TeKkywero roga. OTY4EeTHOCTb pAaja APYrux
KOMNaHWA He yxyAwwuaa HacTPOEeHUA MHBECTOPOB,
Kpome OT4eTHOCTM Google - 34ecb KOTUPOBKM CHU3U-
IUCb, JOXOAbl U NPUOBLINL OKAa3a/IMCb MEHbLUE OXKW-
[AeMblX B pes3y/nbTaTe 3aMef/ieHUs eBpPOMnencKomn
9KOHOMMKM M COKpaLLEeHMA 3aKa30B Ha pasmelleHne
peknamsbl. 3a 4- KBapTan yxKe otynTannce 10% Kom-
NaHWi, aKkuUKM KOTOPbIX BXOOAT B pacyeT WMHAEKCca
S&P500, n npubbIAM NOMOBUHBI U3 HUX MPEBbICUAN
oXuaaHuA. Tak, unctas npubbinb American Express
no UTOram roga yBennunnacb Ha 22, 4-ro Kkeaptana -
Ha 12%. Moka3aTtenn Microsoft 3a MUHYBLUMI KBapTan
NPaKTUYECKM COBMAAU C oXXugaHuamu. Mpubbins IBM
B nepecyeTe Ha OAHY aKuMiO B 4-M KBapTane yBenu-
Ymsacb B rogosom mameperHuun Ha 10,4% c 4,24 po
4,68 ponn.

Ha 6upKM NONOXKMTENbHO NOBAMANA  MaKpo-
9KOHOMMYECKAA CTAaTUCTMKA. TaK, YMCA0 MepBUYHbIX
obpaleHnit 3a nocobnem no 6He3paboTnLe CHU3M-
nocb Ao 352 Tbic. (okuaanu 383 Tbic.), a UHGAAUMA
He yBennumnacb (oxunganun poct Ha 0,1%). Yto Kaca-
eTca HedTM, TO KOMMEpPYECKME 3anachl Cbipoi HepTH
YMEHbLINANCH U3-3a COKPALLEHNA MMMOPTA, a 3anacbl
6eH3nHa, HaobopoT, YBEAMYUAWUCH MPU CHUNKEHUU
cnpoca. BBoa, HOBOro WbA 3aMeanunica, KoanvecT-
BO pa3peLleHnn Ha CTPOUTEIbCTBO HOBbIX AOMOB CHU-
3MN10Cb. B rogoBoM McuMcneHUM Npoaaxkmn AOMOB Ha
BTOPMYHOM PbIHKE XW/bA BbIPOC/IM Ha 3,6%, HO OKa-
3a/IUCb HUXKE OXUAAHUNA.

Poccus. «3F<'|)¢eKT NATHUUbI» - GUKcaumMa npm-
6bI1M HaKaHyHe BbIXOAHbIX, A3 ele M nocnae pocta
KOTMPOBOK - PAaCCMaTPUBAICA HAMWU KaK BO3MOXHbIM
BapWaHT pasBuTMA cobblTmit. Ho aMHamuKa 6upxK B
nocnegHWn AeHb Heaenu OCTaBAfeT BOMPOChI, MO
BCEM OOBEKTMBHBLIM MPUYMHAM MOXKHO 6blO OXKU-
AaTb NycTb HeboNbLWOro, HO PocTa, OAHAKO MHAEKCHI
B pe3y/bTaTe MOKasanu cHuxeHue, MMBBE Ha 0,83,
PTC - Ha 0,5%. OcTaeTca TONbKO NPeAnONOKUTb, YTO
uTorm ceccum GoOpMMpPOBaANUCL MOA BO3LENCTBUEM
Hen3BecTHbIX (MOKa) $aKTOpOB, XOTA B LLE/IOM 33 He-
OeNto KOTUPOBKM POCAMU.

EBpona. Onpegensawowmm cobbiTuem ocTtaBa-
NMcb neperoBopbl B peuun, roe npeacraButenu
MB®, ELLE n EC BcTpeYanncob ¢ NpaBUTENbCTBOM CTPa-
Hbl MO NOBOAY BblAeneHua nomowy. HeonpeaeneH-
HOCTb C neperoBopamu B [peuunun yaeprkuBana UHBe-
CTOPOB OT B/IOXKEHWWN, UTOFU CECCUM — HeraTuBHble,

MSCI Indeces, NyHKTbI
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FTSE =-0,22, CAC 40 =-0,22, DAX =-0,18%.

A3zua. MHdopmauma ob yayyweHun cuTyaumm
Ha pbiHKe Tpyga CLUA n goctaTovyHo ycnewHoe pas-
meleHne rocobamraumii ®paHumm n NcnaHum ctanm
OpaBepoM pocTa KOTUPOBOK aKkumn. DoHAoBble
TOPr1 NocneaHero AHA HeAenn 3aBepLUMINCh NOBbI-
WEHNEM MWHAOEKCOB, Nikkei Ha %, SSE=+1,00,
Kospi=+1,82, Hang Seng=+0,84%. Kpome TOro, B Ku-
Tae ¢ 48,7 po 48,8 NnyHKTa yBeNNYUACA UHOEKC Oeno-
BOM aKTMBHOCTM B MPOMBbIWAEHHOCTU. POCan KoTu-
POBKM ANOHCKMX 6aHKoB: LB oTnoxun Ha 2 roga
NPOAAaKY aKuuii, paHee npuobpeTeHHbIx y 6aHKOB.
MoKasanu pocT akLMM KOMNAHUKW, OPUEHTUPOBAHHbIX
Ha Espony.

Buprkn Kntas 6yayT 3aKpbITbl HA NPOTAXKEHUN
HeJenn - npasgHoBaHue HoBOro roga no NyHHomy
KaneHaapto.

3onoTo. LleHa Ha ¢eBpanbckme ¢bloyepchl
yTpom nosbicunacb go 1672,5 ponnapos 3a Tpou-
CKYIO YHLUMIO, MHBECTULMOHHAA NpPUBAEKATENbHOCTb
30/10Ta B KayecTBe aKTMBa-yberKulia yBennumnaco,
WMHBECTOPbl NOACTPAXOBbIBAOTCA OT BO3MOXHOIO
Heratuea $OH,IJ.OBbIX NAOLAA0K.

HedTb. Moaewesena, AEUCTBYOT onaceHua
pedonta Mpeumm 1 COKpaTUBLLMIACA CNPOC Ha HEH3UH
B CLUA. Tak, cerogHa yTpom o¢btodepcbl Ha Light ¢
noctaskol B ¢espane cHusmnacb Ao 98,1, Brent go
110,2 ponnapos 3a 6appesnsb.

CraTtucTuka u cobbitna. CLUA - npogonxkaercs
ny6/MKauma OTYETHOCTM aMepPUKAHCKMX KOMNAHUM.
BaHK ANoHMK — Kaem pelleHue MO KAYeBOM Mpo-
LEHTHOM CTaBKe, HO OHO, CKOpee BCEro, He CTaHeT
HOBOCTbIO, COXpPaHUTCA MpexkHee 3HadyeHue (0,1%).
EC - BcTpeya MUMHUCTPOB PUHAHCOB MO BOMPOCY IM-
6apro Ha umnopT HedpTn U3 UpaHa. PaHblue mbl N1ca-
N, 4TO MPUHUMMMANBHOE pPEeLIEHUE YXKe MOHATHO,
BCTaBaN TOJIbKO BOMPOC O CPOKax BBeAeHMA. [loka
Wb U3BECTHO, YTO aImbapro moxeT ObITb BBEAEHO
npumepHo 4yepes3 noaroga, 4tobbl AaTb BO3MOXK-
HOCTb noTpebutensam HedpTU HaWTU 3ameHy (4To, C
YYETOM COCTOSAIHMA CTPaH, COBCeM He npocTo). Mpe-
Mbep-MUHUCTP UTanum, Kak oxungaercs, npeactaBuT
nmaepam EC nnaH no CTMMY/IMPOBaHUIO SKOHOMMUKMU
CTpaHbl. [IOCMOTPMM Ha peakuuto MHBECTOPOB.

Kpome komgpopmHbix 055 pocculicKo2o pbiHKa
ueH Ha Hegmo, Opyaux Opalisepos pocma ce200HsA
Hem: hbro4epcbl HaO AMePUKAHCKUE UHOeKCbl 8 MUHY-
ce, Espona bydem »damb pe3ysbmamos secmpe4u
MUHUCMPO8 (hUHAHCOB, AUKBUOHOCMb OaHKO8 Ha
Kopc4emax CHU3U/ACh

MSCI Indeces, NyHKTbI
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‘ [l. DoHAOBbIE PLIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
p,a HHble - nocnep,Hwe wecTb Hep,enb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.2. EBpona

FTSE 100 Index: exkxeaHeBHble AaHHblE -
nocnep,Hme wecTb Hep,enb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.3. A3ua

NIKKEI 225 Index: exefHeBHble AaHHbIE - NIKKEI 225 Index: HeaenbHble NIKKEI 225 Index: mecAuHble AaHHbIE
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE - Brazil Bovespa Index: HeaenbHble Brazil Bovespa Index: mecsauyHble
nocnegHue WwecTb Heenb AaHHble -nocneHui rog, AaHHble - nocneaxuve 15 net
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McTouHuKM faHHbIx: Bloomberg.
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. [1l. CbipbeBble pbIHKU

3.1. AuHamunKa HePTAHOro pbiHKa

HedTb mapku Brent: exxeiHeBHbIE AaHHbIE - HedTb mapku Brent: HeaenbHble HedTb mapku Brent: mecauHble
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3.2. UeHbl Ha ra3 n 6eH3uH
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3.3. PbIHOK meTannos

Pbtoyepc Ha HUKENb: exkeAHEBHbIE AAHHbIE - Dbloyepc Ha HUKeb: HegenbHble DbloYepc Ha HUKeNb: MecAYHble
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-
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BEHHOCTWU He HeceT.




