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WHBECTULMWOHHaA rpynna

NHpexkc MMBB 3a geHb

Kypcbl BanoTt

Py6./USD 31.29 -0.6%

0 v v v

Py6./EUR 40-59 0-27% 1510 Poccumncknn  pblHOK — akLmK

CHM3MAICA MO MTOraMm MSATHU-

MUpoOBbIe MHAEKCHI 00 ubl. MHpekc MMBB no utoram

AHa notepsan okono 0,9% wu

poctur ypoBHst 1490,4 nyHK-

1490 ToB. WHaekc PTC 3akpbinics

RTS 1496.41 -0.5% 0 -

MICEX 1461 15 083% . CHWxeHneM Ha 0,5%, Bedep

Dow Jones 12720.48 0.76% Comomomnonono HAS  CecCMa  OTHANna €lle

Nasdaq 2786.70 -0.06% hotdamianers  0,1%.

FTSE 100 5728.55 -0.22% iy

DAX ] o5 EBponeMUCKwe MHOEKCbl B

S&P500 1315.38 0.07% NATHULY CHU3WAUCE Ha (DOHEe OMaceHMM OTHOCUTENbHO MTO-

roB MeperoBOpOB MO CMNMCAHUIO YacTW rpeyeckoro gonra 4a-
CTHbIMM MHBECTOPaMM, a TakXXe He OrnpaBAaBLUei OXWAAHWUN
CbipbeBble PbIHKM CTaTUCTUKM NO NpoAaxam AOMOB Ha BTOPUYHOM pbiHKe. OT-
METUM MpU 3TOM, YTO CTaTUCTUKY C PblHKa HEABWMXXMMOCTU He
COBCEM BEPHO Ha3blBaTb OTPULATENBHOW — MPOAAXW BbIPOC/N
[0 MakcumyMa ¢ aHBaps 2011 r. Bupxu B CLUA 3akpbinuch

27:::::""' 2184.0 0.14% pa3HoHanpaBneHHO — Beaylne MHAEKCHI NOCie HeraTMBHOro
:‘_I":c:;f/;‘;:::ua 280213505-50 'zljf:/f OTKPbITUS CyMeNnM noapacT BCied 33 akuuMsMU KOMMaHWiA
e YA 1653.0 20.12% 6aHKOBCKOro M BbICOKOTEXHOIOMMYHOIO CEKTOPOB.

NMnatuHa, $/yHuns 1517 -0.85% A3naTtckne MHAEKChbl B MOHeAesbHUK MOApacTaloT HEeCMOTPS
Ha To, 4To peumns Noka He cyMena AOroBOPUTLCS C KPeanUTo-
paMu KacaTeslbHO YPOBHeW crnvcaHus ponra. CuuMTaeTcs, uTo
06cyxaaeMblil ypoBeHb CrincaHus konebnetcs B pavioHe 65-

Urals Med., $/6app. 108.6 -1.45% 70%.

HedTb Brent Topryetcs B paiioHe $110, npubaBnsis oKosno
0,2%. ®blouepcHbIi KOHTPAKT Ha uHAekc S&P 500 pelweseet
Ha 0,3%.

PoccuickniAi pbiHOK aKUMi OTKpPOETCs BOGMM3W YPOBHEN 3a-
KPbITUS NSTHUYHON TOProBOW Ceccum.

CerofHsl He oxuaaeTcs Nyb6aMKauMn BaXKHbIX MakpO3KOHOMMU-
YecKMX AaHHbIX. B TeueHne Hepenu pekoMeHayem cneauTb 3a
XOOM MEPEroBopoB MO 06beMaM CMMCaHUSI MPeYeckor 3a-
JO/MKEHHOCTU. 29 sHBapsi cocToutcst caMmut EC, KOTOpbIN
TaKKe MOXET BHECTU A0S0 OonpeaeneHHOCTH.

Ha d¢doHe Bbieob03HauYeHHbIX OnaceHWi, BHOBb MOMyT Moa-
CKOYUTb AOXOAHOCTM UTaNbSHCKMX M MCMAHCKMX rocobnura-
LM, Y4TO HE OCTaHETCS HE3aMEYEHHBbIM U Ha PbIHKaX aKLWN.
XyXe pblHKa CerofgHsi MOryT BbIMSAETb akuuM 3HepreTnde-
CKMX KOMMNaHWM Ha ¢hoHE 3aMOPO3KM BCEX LIEH Ha 3MEeKTpo-
3Hepru, BkoYas ceobogHble. [JaHHas 4OroBOPEHHOCTb 6bl-
na [AOCTUrHyTa B KOHUE npollegllein Hepenm ¢ MUH3SHepro.
[ns MHBECTOPOB, MMEILWMX AO0CTYN K MeXAyHapoAHbIM pbliH-
KaM, peKOMeHAyeM CerofHsl NpucMoTpeTbes K akumam X5 Re-
tail Group, nogewesesLwMM B NATHULY Ha 15%.
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WHBECTULMOHHAA rpynna

KoMmmMmepueckoe ynpasneHue

Muxaun babapuH
PykoBoauTenb yrnpasfieHus

KoHctraHTuH EpMoneHko

3aM. pyKOBOAMTENS yrpaBieHus
MO MHBECTULIMOHHOM MOSINTUKE

BuTtanwmii NlopnaTtos
HadanbHuk otaena

Oner Kouunepb
3aM. HavanbHuka otaena

EneHa KonocoBa
MpueM OH-NaliH NopyYeHwi

AnekcaHap UrHaTiok
HadanbHuk otaena

Bacunwmii Konocos
Cneuwanucrt otgena

MyHboc Mapceno
Cneumanuct otaena

AMuTpnit AKceHOoB

3amMecTuTeNb reHepanbHOro AMpeKTopa Mo PbiHKY LieHHbIX Bymar
Anekcanpgp Masnos

HavanbHuWK oTAENa ynpasneHns Ha pbiHKe LeHHbIX 6ymar

TaTbsiHa EpwioBa
HadanbHuk otaena

AHHa ®dununnosa
Beaywmii cneumanuct

[Aapbsa BopoHoBa
HauanbHuk otaena
Anexkcei Bo3Hbi
Aamuuunctpatop NetInvestor/Quik

AeHunc KoctuH
[vpekTop AenapTaMeHTa

Bnagumup EpMmonaes
[OunpekTop genapTaMeHTa

babarin@energ.ru
+7 (812) 329-55-92

ermolenko@energ.ru
+7 (812) 325-03-08

+7 (812) 329-17-29

kochier@energ.ru
+7 (812) 329-17-29

+7 (812) 329-17-94

ai@energ.ru

+7 (812) 441-29-27
koposov@energ.ru
+7 (812) 441-29-27
marcelo@energ.ru
+7 (812) 441-29-27

aks@energ.ru
+7 (812) 329-17-73

a_pavlov@energ.ru
+7 (812) 329-17-73

ersh@energ.ru

+7 (812) 329-55-94
filippova@energ.ru
+7 (812) 329-17-72

voronova@energ.ru
+7 (812) 329-53-08
+7 (812) 329-17-62

denis@energ.ru
+7 (495) 223-52-09

ermolaev@energ.ru



Obpaliaem Balue BHMMaHKe, YTO MHGOPMAaLNS 1 BbIBOALI, COAEPXalLUMecs B HacTosLLeil Ny6amnkaLmm, 61 NOArOTOBMEHbI CreunanucTaMm 6pokepckoro AenaptamMeHTa UK SHeprokanuTan 1 npeaHasHauaioTcs
UCKIIIOUNTENBHO /15 CBEIEHNS KIIMEHTOB KOMNaHUW. HECMOTPS Ha TO, YTO GbifiM NPUMIOXEHbI 3HAUNTENbHbIE YCUAMS, YTOBLI CAenaTh MHhOPMaLIMIO, coaepXalllylocs B HacTosiLueil NyGankaLmi, kak MoXHO 6onee AocToBep-
HOM 1 nonesHoi, VK SHeprokanuTan He NpeTeHAyeT Ha ee MOSHOTY U TOYHOCTb. KoMnaHus u niobble U3 ee npeacTaBuTeneli U COTPYAHMKOB MOMYT, B paMKax 3aKOHa, MMEeTb MO3ULMI0 WM Kakon-1nbo WMHON WHTepec
(BK/IOYARA MOKYMKY UM NPOAAXY CBOMM K/MEHTaM Ha NPUHLIMMMANBHON OCHOBE) B M0G0V CAEIKE, B MIIOBLIX MHBECTULIMSAX MPSIMO N KOCBEHHO YNOMSIHYTLIX B MpeAMeTe HacTosiein ny6amkauvn. Hu VK SHeprokanuTan, Hu
KTO-160 W3 ee NpeACTaBUTENel UM COTPYAHWUKOB HE HECET OTBETCTBEHHOCTM 3a MI0BOI MPSIMOIA UM KOCBEHHBIN YILEP6, HACTYNMBLLMI B pe3ysnbTaTe UCMOMb30BaHUS HACTOSILLEN MyBavKaLmMm uin ee copepkaHus.

HeobxoAnMO NMOMHUTL, YTO StoBble MHBECTULIMM, YMOMSHYTbIE B HACTOSLLE Ny6AMKaLmMm, MOTyT BbiTb CBS3aHbl CO 3HAYUTESbHBIM PUCKOM, MOTYT OKa3aTbCsl HEMMKBUAHBIMM UM HEMPUEMNEMbIMU NS BCEX MHBE-
cTOpoB. CTOMMOCTb UMW JOXOA OT JIt0BbIX UHBECTULMI, YNOMSHYTBIX B HAacTOSILEN My6AMKaLMM, MOTYT U3MEHSITbCS MO/ BO3AEMCTBUEM PbIHOUHBIX W MHBIX (hakTOpoB. Mpowble pe3ynbTaTbl He SBASIOTCS NokasaTenem
6GyayLmMx pesynbTaTos. BO3MOXHOCTb MHBECTUPOBaHWS B Kakne-nnGo LieHHbIe ByMari Unu MHCTPYMEHTbI, YTOMSIHYTbIE B HACTosILLeil Ny6nMKkaLni cieayeT paccMaTpuBaTh TONbKO MHBECTOPaM, 06/1aAalolMM 3HAUUTESbHEIMMU
3HaHUSIMU 1 OMBITOM B (DUHAHCOBBLIX BOMPOCAX W GU3HECE, 1 CrIOCOGHbIM OLIEHWTL NPENMYLLIECTBA U PUCKM, CBSI3aHHbIE C MHBECTUPOBAHMEM B POCCUICKUE LieHHbIe Gymaru.

O®MChl KOMIIAHMM SHEPT'OKAIIMTAJ

3HeproKamurIan

MHBECTULMOHHAA Tpynna

®dunvan KOMNaHuM B . ApxaHresibCk
163000, ApxaHrenbck,

nn. JlennHa, a.4, oduc 407

+7 (8182) 63-63-30, +7 (8182) 21-54-14
arhangelsk.doc@energ.ru

dunuan komnaHum B r. KpacHoaap
450000, KpacHopap,

yn. KpacHas-CesepHas, 4. 160-354

+ 7 (8612) 51-21-23
krasnodar@energ.ru

®dunuan koMnaHum B r. Mocksa
109017, MockBa,

Manbiit Tonmauésckuii nep., 4. 10, opuc 9
+ 7 (495) 223-52-09 + 7 (495) 223-52-08
dkostin@col.ru

®dunman komnaHum B r. MypmaHck
183038, MypmaHcK,

yn. Boposckoro, a. 5/23, oduc 310

+ 7 (8152) 28-2425, + 7 (8152) 28-2424
murmansk.doc@energ.ru

®dunnan koMnaHmm B r. OpeH6ypr
460000, OpeHbypr,

yn.KpacHo3HameHHas, 4.22, opuc 901

+ 7 (3532) 77-26-35, + 7 (3532) 77-40-56
+ 7 (3532) 77-33-34
orenburg.doc@energ.ru

dunuan koMnaHum B r. Yepenosey
162600 Bonoroackast obnactb, r. Yepenoseu,
yn. leHunHa, a. 53, 2 atax, odwmc 11

+ 7 (8202) 55-44-91, + 7 (8202) 54-07-93
cherepovets@energ.ru

®dunnan koMnaHum B 1. ipocnaenb
150003, fpocnaenb,

yn. PecnybnukaHckas, a. 3,

LieHTpanbHbIi kopnyc (KpacHbiii Masik), 2 aTax
+ 7 (4852) 72-02-28, + 7 (4852) 73-90-93
yaroslavi@energ.ru

®dunuman KOMNaHuM B r. TOJIbATH
445000, TonbsTH,

HoBbil npoe3g, 4. 3,

AU “rPAHA CUTU", odmc 304

+ 7 (8482) 77-44-11, + 7 (8482) 77-47-11






