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CLUA. Toprm 3akpblancb natocom: Dow

Jones =+0,78, S&P 500 =+1,11, NASDAQ
=+1,53%. KopnopaTuBHaa OTYETHOCTb BAMANA MO-
pasHomy. Bank of New York coobuwun o 26%-Hom
CHUKEHUM KBapTanbHOM NpubbIAKM, YTO B pacyeTe Ha
OfHY aKUMIO COOTBETCTBYET CHUMKEHUIo ¢ 54 po 42
ueHToB. Y Goldman Sachs kBapTasnbHasa npubbiib CHU-
3unach eule 6onbue, Ha 58%, Ho Tem He meHee, OKa-
3a71aCb BbILLE OXUOAHWUM.

Poccua. Bupkn 3asepwmnnn ceccuto Hebosnb-
WM poctom: nHgekc MMBB =+0,5, PTC=+ 0,82%.
Fitch yxyAlwmao nporHo3 no J0AroCpoYHbIM KpeauT-
HbiM peuTMHram Mockebl U CaHKT-leTepbypra c no-
3UTUBHOrO Ha CTabUNbHBbIN, YTO, K COXKaNleHUIo, ecTe-
CTBEHHO - MOC/e NepecmoTpa COOTBETCTBYHOLLErO
NPOrHo3a No cyBepeHHOMY penTuHry Poccum.

Yuctaa npmbbinb CbepbaHka 3a 2011r. ysenu-
yunnacb Ha 75,3% no yposHs 321,9 mapa. pyb. — v 310
npu pocte BBIM Ha 4%. AKkTvBbI 6aHKa BO3POC/AM Ha
22,5%, npoueHTHble goxoabl Ha 15,5%. WHTepecHo,
KaKMe MMEHHO KOMMOHEHTbl J0X0A0B NPUBENN K Ta-
KOMY pOCTy Npunbblan?

B9b nposezeT ayKumoH no pasmeweHuto 30
MAPA. Py6. NEHCMOHHbIX HAaKOMAEHWI Ha AEeno3nThbl
6aHKoB, BO3BpaT cpeacTs - 11 aHBaps 2013r., MUHK-
MafibHaA cTaBKa pasmeweHua 8,75% roposbix. MNpu
3TOM MO KpaliHell mepe A0 KOHLA AHBapsA Ha Aenosu-
Tax B KOmbaHKax nog % y»e octasneHo 6onee 500
MApa. pyb. ns geHer 6rogKeTa NpPoLIOro roga, a Ha
nocneaHem aykumoHe MuHuWHa npu ctaBke MBK B
4,92% 6bino pasmelleHo ao 15 despans 10 mapga.
py6. GIOAMKETHbIX AeHer Ha Aeno3uTbl B KOMBaHKax
nopg, 7,39%.

EBpona. MHBecTOpbl He 6bln yBEPEHbI B MO3U-
TUBE FpeyeckuMx neperoBopoB. K Tomy e, Ha ropu-
30HTe noABMAacb HOBaA yrposa: Fitch moxeT cHU3NTL
pPeriTUHIM 6 CTpaH eBPO30HbI, MecaLeM paHee nome-
LEeHHble areHTCTBOM Ha nepecmotp (McnaHum, WUta-
nvun, Kunpa, benbruum, Upnasamm u CnoseHun). B pe-
3ynbTaTte: FTSE 100 =+0,17, DAX =+0,39, CAC 40 =-
0,15%. bBblan 1M xopowme HOBOCTU, K MPUMEPY, AYK-
LMOH NO pasmeLLeHUto KPaTKOCPOUHbIX rocobnura-
uunii MopTyranMu npowen npu BbICOKOM crnpoce W
CHUMXEHUU AOXOAHOCTU. lNpaBaa, NOABUANCL AaHHble
no 6e3pabotmue B BennKobpuTaHUM, NoKasas NoBbl-
weHue ¢ 8,3 go 8,4% (okmaanocb 8,3%). FepmaHua
noHu3mna nporHo3 BBl Ha Tekywmit roa ¢ 1 ao 0,7%.
Tem He mMeHee, pasmelleHUe rocoburalmii ceroaHa
NPOLWA0 YCRELWHO U CNPOC NpeBbicna obbem yaosne-
TBOPEHHbIX 33aABOK 6onee yem B 2 pasa.

ELUB paccmaTpuBaeT BapuaHT paclMpeHHOro
yyacTuA B BbIKyMne aKTMBOB Ha [0AT0BOM pPbIHKe.

A3una. EcTb HeKOTOpaa HOBaA CTAaTUCTMKA MO
A3nun. Tak, Temn pocta NPOoMnpom3BoAcTBa B MHAUK
B roflOBOM WCUYUCAEHMU cocTaBun 5,9% (oxkupganu
2,1%). Obbem npomnpon3BoacTBa B ANOHUWU CHU3UA-
cA Ha 2,7%, 4TO ABAAETCA NPAMbIM CNenCTBMEM Ha-

MSCI Indeces, NyHKTbI
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BoAHeHuA B TamnaHae, Koraa AMOHCKME 3aBOfbl B
3TOW CTpaHe BblHYXAeHbl 6blM NPUOCTAHOBUTL NPO-
M3BOACTBO. ANOHMA, YbA NPOAYKLMA B 3HAUNTENbHOM
Mepe OpMEHTUPOBAHa Ha 3apybekHbl cnpoc, cero-
[OHA BOJIEM UM HEBOJIel BblHYKAEHA BbICTyNaTb Ca-
MbIM 6ONbLWIMM ONTUMMCTOM W OTHOCUTENIBHO Nep-
cnektns EBponbl, no utoram Ttopros nHaekc Nikkei
ysennuuncs Ha 0,99%. A BOT KuTaickun SSE Comp
cHmsunca Ha 1,39%, cnepywowaa Hegena B Kutae
npasgHUYHO-HOBOroAHAA, M 4Tobbl ycneTb Ao NAT-
HUUbI 3adMKcpoBaTb NpMbbIIb Nepes BbIXOAHbIMM,
WHBECTOPbI NPUCTYNUAU K STOMY YKe cerogHsa. [lse
Apyrue KpynHble BUPXKK 3aBepLIMAN TOPTU C MEHb-
Wwer amnauTyaon KOTUMPOBOK B pasHble CTOPOHbI:
Kospi=-0,02, Hang Seng=+0,3%.

3051070. B x0A€ TOProB LeHbl Ha 30/10TO NPO-
[omKann Hebonbwown pocT, coctaens K 15.10 mcK
cpeabl 1656,2 ponn. 3a yHumioo (ytpom 6buio
1653,97). B yeTtBepr yTpom dblouepcbl Ha 30/10TO
wnum yxe no 1664,31, cepebpo - 30,51, nnatuHy -
1537,5, nannaguii - 672,8 gonn./yHums.

HedTtb. HecmoTpa Ha nHbopmaLmio o cTpem-
neHMn JIMBUM BOCCTaHOBUTb HedTenepepaboTky wu
3anBneHne CayZoBCKOM ApaBuu yBENMYUTL A00blvy
He$m B C/yyae BBeAEHMA 3MBAPro Ha MPaHCKYHo
HeQTb, LEHbl [AEpKaTCA Ha AO0CTaTOYHO BbICOKOM
ypoBHe. [OuHamuKa Takosa: B 15.00 mcK cpegbl
Brent =112,0, Light Sweet =101,6 poan. 3a b6app.
(yrpom 6bino 112,08 n101,45). Mo cocTosHUIO Ha
yTpo 4yeTtBepra Brent toprosanacb no 111,48, Light
Sweet no 101,69 gonn./6app. OMNEK coxpaHuna Ha
2012 r. nporHo3 cnpoca Ha HedTb.

Cratuctka u cobbitma. B CLUA oxunpaetca
oTyeTHOCTb Google Inc., Intel Corp., Microsoft Corp.
un Morgan Stanley, a TakKe TpaguMUMOHHAA exeHe-
OeNbHaA CTaTUCTMKA NO PbIHKY TpyAa 1 3anacam Hed-
™.

BcemupHbIi  6aHK NOHM3MA NPOrHO3
MWPOBOrO SKOHOMMWYECKOro POCTa Ha TEKYLUMW rog, C
3,6 0o 2,5%, obocHoOBaB CBOE pelLeHue yrpo3oi pe-
ueccumn B EBpone n yA3BMMOCTbIO B 3TOW CBA3M ApY-
rMXx, 0CO6EHHO Pa3BMBAKOLLMXCA, CTPAH K YXyALWEHUIO
eBponenckon cutyauuu. NporHos no eBpo3OHe U
CLLUA Takxe 6bin cHuxeH ¢ 1,8 oo 1,51 ¢ 2,9 po 2,2%
COOTBETCTBEHHO.

BHewHul ¢hoH 0514 pocculickux bupxc ce200HA
ympom cknadbleaemca MoaoxumensHoO: U amepu-
KaHcKue ghorodepcel, U A3us, He 2080pA yHe 0 yeHe
Hepmu, Haxo0amca Ha socxodAawell mpaeKmopuu.
Ho sce 0esno 8 mom, Ymo pbiHKU yA38UMbI 0axe K
HeboMbWUM OMKAOHEHUAM, U ecau cmamucmuKka uau
HEOMUOAHHbIU He2amus He U3MeHAM HacmpoeHuAa uHse-
cmopoe - pocculickue bupxcu mo2ym pacmu.

MSCI Indeces, NyHKTbI
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‘ [l. DoHAOBbIE PLIHKK

O

2.1. Amepuka & Poccusa

Dow Jones Industrial Average: exxeHeBHble
p,a HHble - nocnep,Hwe wecTb Hep,enb
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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2.2. EBpona
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McTouHuKM faHHbIx: Bloomberg.
Pacyetbl: UK «EBpOdUHAHCDHI».
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McTouHuKM faHHbIx: Bloomberg.
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2.3. A3ua

NIKKEI 225 Index: exefHeBHble AaHHbIE - NIKKEI 225 Index: HeaenbHble NIKKEI 225 Index: mecAuHble AaHHbIE
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2.4. NatnHckaa AmepukKa

Brazil Bovespa Index: exxegHeBHble AaHHbIE - Brazil Bovespa Index: HeaenbHble Brazil Bovespa Index: mecsauyHble
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O

. [1l. CbipbeBble pbIHKU

3.1. AuHamunKa HePTAHOro pbiHKa

HedTb mapku Brent: exxeiHeBHbIE AaHHbIE - HedTb mapku Brent: HeaenbHble HedTb mapku Brent: mecauHble
NaHHble - nocnegxuninroa, $/6appens .CLL)
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3.2. UeHbl Ha ra3 n 6eH3uH

MpupoaHbii ras - EBpona: exxeHeAenbHble MpupoaHbIl ras - Benukobputanua: MpupoaHbIi ras - BenukobputaHma:
OaHHble, eBpo / MBT/y HefleNbHbIE aH., NeHCOB/TepMm MeCAYHbIEe AaH., NeHCoB/Tepm
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3.3. PbIHOK meTannos

Pbtoyepc Ha HUKENb: exkeAHEBHbIE AAHHbIE - Dbloyepc Ha HUKeb: HegenbHble DbloYepc Ha HUKeNb: MecAYHble
AaHHb!
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McTouHukM gaHHbix: Bloomberg (LME).
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doTorpadpun Ha TUTYIbHOM CTpaHuULe 0630pa:
http://www.cbsnews.com
(odunumnanbHblii caint CBSNews).
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bepceHeB EBreHuii MaBnoBuUY, aypektop AenaptameHTa aHaUTUKK
Ten.: (495) 545-35-35 (p06. 158), e-mail: ebersenev@eufn.ru

MowuceeBa Jllogmuna PMAMNNOBHA, 3amecTUTeNb AMPEKTOPa AenapTamMeHTa aHaINTUKK
Ten.: (495) 545-35-35 (806. 131), e-mail: l. moiseeva@eufn.ru

benknHa AHactacua ANeKCaH[POBHA, BeayLwmMii aHaNUTUK
Ten.: (495) 545-35-35 (£06. 151), e-mail: belkina@eufn.ru

AHApOWEeHKO AHTOH OneroBuy, aHanuTmK
Ten.: (495) 545-35-35 (806. 150), e-mail: a.anton@eufn.ru

OTKpbiToe AKuMoHepHoe O6wectBo «MK «kEBPOPUHAHCHI»
AHanUTUYECKuii oTgen: (495) 545-35-35, no6. 158, 131, 150, 151
OTgen aKTUBHbIX onepauuii: (495) 545-35-35, po6. 120, 103, 113

119049 r. MockKBa,

LLlabonosKa, a.10, kopn.2

TenedoH: (495) 545-35-35
(MHOroKaHanbHbIM)

®akc: (495) 644-43-13

www.eufn.ru, e-mail: analytics@eufn.ru

HacToswwmi oTHeT 1 copepKallanca B Hem MHOOPMALLMA ABNAETCA UCKAUUTENBHOM cobcTBeHHOCTbIO UK «EBpOodUHaHChI». He-
CaHKLMOHMPOBaHHOE KOMMpPOBaHWe, BOCMPOU3BEAEHNE U PAaCNPOCTPaHEHWe AaHHOW MHPOopmaLmm 6e3 nMcbMeHHoro paspeleruns UK
«EBpodMHaHChI» 3anpeLeHo.

MK «EBpOdUHAHCBI» HE HECET KaKOM-IMbO OTBETCTBEHHOCTM OTHOCUTE/IbHO NtO6bLIX NOCNEACTBUI B pe3y/ibTaTe UCMO/b30BaHMA
MHGOpPMaLMK, comepsKallerics B AaHHOM aHannTUYeckom otyete. MK «EBpodUHAHCHI» He AaeT rapaHTUii OTHOCUTE/IbHO MOJIHOTbI U1
[OCTOBEPHOCTU NPUBELAEHHON B HAacTOALLEM OTYeTe MHPOPMaLMKU. HacTOALLMIA OTYET COCTaB/IEH Ha OCHOBE MHMOPMALLMK, NOAYYEHHOM
13 odULMaNbHBIX UCTOYHUKOB, HALEKHOCTb U LOCTOBEPHOCTb KOTOPbIX 06LLENPU3HaAHHDBI. Bca MHbOpMaLms, cofeprallanca B JaHHOM
OTYETE, HU NPU KAKMX YCIOBUAX HE MOMKET PACCMATPUBATLCA KaK NPea/IoKeHEe UM PEKOMEHAAUMA K MOKYMKE UM MPOAANKE LEHHbIX
bymar, npeaoctaBieHne rapaHTUii Uam obeLaHnin OTHOCUTENIbHO ByAYLLMX U3MEHEHWUI HA PbIHKE LLEeHHbIX Bymar U AeNCTBUN SMUTEH-
TOB AaHHbIX LeHHbIX 6ymar. 3a NnocnecTBMA M0ObIX PelleHni, MPUHATBIX HA OCHOBE HacTosALero otyeTa, MK «EBpoduHaHCbI» OTBETCT-

O
Bepcus 19.01.2012 © . 1 I B =R

BEHHOCTWU He HeceT.




