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BHewHuN ¢poH

BHewwHWiA doH cknagbliBaeTcs YyMepeHHO NMO3UTUBHbLIN: amepukaHckne doHaoBble BrpxM
B Cpedy Nnokasanu CYLLEeCTBEHHbIN POCT, HECMOTPSA Ha CMELLUaHHbIA XapakTep OTYETHOCTU
KpynHbIX 6aHKOB B nuaepax pocTa MHaHCOBbIN cekTop, a Tawke IT. Asuartckue Gupxun
cerogHsa pacTtyT Ha ¢oHe nosutmBa n3 CLA n Hagexg Ha paspelueHne npobnem c
lpeumnen. HedTb TOpryetca B nnwce, KOTUPOBKM MPOMBILLIIEHHBIX METannoB pacTyT,
dbloyepcbl Ha aMepuKaHCKMe WHAEKCbl Heganeko OT YpoBHeW 3akpbiTus. OTkpoemcs
pocTtom B npegenax 1%.

Toprosbie uaeu no akUuaMm

Ecnun nmetotca AnWHHbIE NO3WLM B MeTanyprax — COXpaHsieM.
B C6epbaHke noHru coxpaHsiem ¢ uenbto 87py6., cton-nocc Ha 84py6.

O630p pblHKA HaKaHyHe

Poccuiickne Toprosble nnowiagku No ntoraMm HS NpoaeMOHCTpUpoBany HeboMbLION pocT,
3HauuTenbHbIN NogbeM Habniogancs He3agonro A0 3aKpbiTUA Ha (oHe Mo3uTMBa U3
Amepukun, npn atom obbem TOProB B 3TO AeHb Obln He BbICOKMM. [oaaepxKy pPbIHKY
OKasblBana no3vTuBHasi AMHamuKka HedTsHbIX KOTMPOBOK. MoBogoM Ans onTuMM3mMa cTarno
3asaBreHne MB® o HeobxoaumocTn yBernumyeHus ceomx pesepsoB Ha 500 mnpg. gonn. ans

nomoLum npobnemHeiM ctpaHam. OCHOBHble Hagexabl hoHA Bo3naraet Ha cTpaHbl BPUK,
|

npu atom CLUA yxe oTkasanucb B 3TOM y4yacTBoBaTb. [epmMaHus ycnewHo pasmectuna
KpaTKOCPOYHble obnuraumun, AOXOAHOCTb MO HUM CHU3MMAacb, YTO, B TO XXE& Bpewms,
CBUAETENLCTBYET O CTPEMITEHUM UHBECTOPOB M3GeraTe pUCKU. PasmelleHne nopTyranbCkux
obnuraumnin Takke ObINo yaadyHbIM.
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BeqepOM M3-3a OKeaHa npulnn MakpO3KOHOMUYECKMe AaHHble U OTHETHOCTb KPYMHbIX

6aHKkoB. ®uHaHcoBble nokasatenu Goldman Sachs okasanucb ny4lle NPOrHo3oB, OTYET
BNY Mellon pasovapoBan mnHBecTtopoB. [Npomnpounssoacteso B CLUA B gekabpe Bbipocno
YyTb XYyXX€ MPOrHO30B, LEHbl NPON3BOAUTENEN CHU3UIMMUCH, B TO BPEMS KaK OXMUAArncsi pocT.
MO3WUTUBHBIN HACTPON Ha aMePUKaHCKMX NioLwaakax NnoaTONKHYI BBEPX POCCUNCKUIA PbIHOK
aKkymn.

Cb6epbaHk (+0,05%) otumntancs no PCBY 3a 2011 rog, yuctas npubeinb 6aHka Bbipocna Ha
B 1,8 pasa no cpaBHeHWO C npeobiAylum rogom. [lpvBunernpoBaHHble  akuuu
CyprytHedbTerasa Bblpocnm Ha 3,46%, pocT MoxeT ObiTb CBsi3aH C HOBOCTbIO 00
yBenuyeHun pobelum Hedtn 3a 2011r. B nugepax pbliHKka Takke Oymarm MocaHepro
(+2,48%), 3.0H Poccus (+2,23%) - komnaHusa onybnunkoBana XxopoLume npon3BOACTBEHHbIE
nokasarenu.

MporHo3 no xoay Topros

PeiHOK BnnoTHyto nogowen k otmeTtke 1500 nyHktoB no MMBB, B panoHe 1510-1515
MYHKTOB  MPOXOAUT CWUMbHOE  COMPOTMBIIEHWE, SBMSIOWEECH BepxXHenW rpaHulen
HUCXOQAWEro TpeHda, HavaToro ewe B anpene. He WCKNIOYEHO, YTO PbIHOK CerogHsi
pobepeTca 4O 3TUX YPOBHEW, OT KOTOPbIX MHBECTOPbI, CKOPEe BCEro, HauHyT dMKCMpoBaThb
npubbinb. CerogHa ®PpaHuma u  Wcnanua pasmewiatroT rocobnuraumn, oxugaeTcs
ctatucTrka no poiHKY xunbs CLUA n oyepegHas nopums OTYETOB KPYMHbLIX (PUHAHCOBLIX
KOMMNaHuAn.

19 aHBapsa 2012 r.

ExXenHeBHbIM aHA/IMTUYECKUI 0630p

«Baw KOHCYNbTaHT»

OCHOBHble UHAUKATOPDI

3HayeHne WaMm. 3a geHb,%

PTC 1488,37 0,82%
MMBB 1493,70 0,50%
Dow Jones  12578,95 0,78%
S&P500 1308,04 1,11%
FTSE 100 5702,37 0,15%
Brent 111,50 0,76%

Jlnpepsl pocra u nageHus

M3m. 3a geHb, %

CypryTHedTeras-n 3,46%
MocaHepro 2,48%
3.0H Poccus 2,23%
CypryTHedTeras 2,06%
MTC -1,66%
MPCK LM -1,60%
TrK-9 -1,52%

Nnpekc MMBB
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dblouepc Ha nHpekc PTC
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Oxunaembie cobbITus:

> CeropgHa oTuutatotcs Bank of America,
American Express, BlackRock, Morgan
Stanley, Google, Intel.

> O'keit onyBnnkyeT ypoBeHb PO3HUYHBLIX NpoaaX
3a 2011 roa.

> 13:00 MCK B €BPO30HE — EXEeMeCSAYHbIN
3KoHOMMYeckuii otyeT ELIB.

> 17:30 mck B CLUA — 3aknagku HOBbIX JOMOB
3a pAekabpb. [lpeabigywee 3HavyeHue 685
TbiC. AOMOB, NPOrHo3 — 6€3 U3MeHeHuN.

»17:30 mck B CLUIA — paspeleHuss Ha
cTpouTenbcTBO 3a pAekabpb. [lpegbigyliee
3Ha4YeHne — 681 TbIC. pa3peLleHnii, oxXunaaeTcs
675 TbIC.

> 17:30

MCK B CLWIA — UHAOEKC

noTtpebuTenbCKMX LUeH 3a Aekabpb. B
npeabiayliemM MecsiLie MU3MeHeHU He Gbino,
oxunpaeTca pocT Ha 0,2%.

> 17:30 mck B CLLUA — nepBuyHble oGpaLieHus
3a noco6uem no GespaboTuue 3a Hepento.
Mpepbiaywee 3HavyeHne — 399 Thic.
obpalueHun, oxnaaerca 389 Thbic.

> 19:00 mck B CLIA — nponsBOACTBEHHbII
MHOEKC
Mpeaobigywee 3HadeHne — 10,3  nyHKTa,
oxugaercsa 11,3 nyHkTa.

OPBE dunagensun 3a AHBapb.



