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OTKpBITHE  POCCHHCKOTO pBIHKA AaKIOWA  CETOMHS
COCTOSJIOCH YMEPEHHBIM CHIKeHUeM okoito 0,5%.

Hakanyne oOcCHOBHBIE €BpONENHCKHE M aMEpPUKAHCKUE
(OHIOBBIE IUIOIIANKK 3aBEPLIMIM TOPTU B «3EICHOM»
3oHe. [losutuBa wrpokam  O00aBUIM  XOpOILINE
CTaTJaHHble [0  JOBEpPHI0  MOTpeOuTened  u
npeAnpUHUMAaTeNe K SKOHOMUKE ['epMaHuu B sHBape,
KOTOpO€  TIOKa  HAaxXOOUTCd Ha  OTPHLATEIBHON
TEPPUTOPUH, OJHAKO PE3KO BBIPOCIO 10 CPABHEHUIO C
nexkabpbckuM  ypoBHeM. Kpome Toro, paHHble 110
TIPOM3BOICTBEHHOM akTHBHOCTH B Hpro-Mopke Tarke

MIPEBBICHIIM  pBIHOYHBIE OxuaaHus. KopropaTtuBHas
OTYETHOCTh ~ HOCHJIA  HEOJHO3HAYHBIA  Xapakrtep.
Pesynprater  Citigroup He ompaBaaad — OXKHAAHHUI

ananuTukoB, a Wells Fargo oruurascs jrydiie mporuosa.
HoBocthoit ¢on wu3 EBpombsl HOCHI CMENIaHHBIN
xapakrep. C omHoWt crtoponsl Mcmanus, benprus u
['perus ycnemrHo pa3MecTriIN TOCOOIUTaIuy, ¢ IPYyTroH,
areHTCTBO FitCh 3asBMIO O TOM, YTO MHPABHUTEILCTBY
I'petun He ynmactes u3bexars nedosta. ITH HOBOCTH
HECKOJIBKO OCJIA0MJIM ONTHMHU3M HIPOKOB, OIHAKO
OCHOBHBIE MHPOBBIE HMHJCKCH 3aBEPIIWIA TOPTOBYIO
CECCHI0 Ha IIOJIOKUTENIBHOM Tepputopuu. HMuuekc
MMBBb nogauMancs kK HoBoMy TofioBoMy Makcumy 1494
MYHKTOB, OJHAKO IIOJ 3aHAaBEC JHSA OTKAaTHJICSI OT
MaKCUMaJIbHBIX OTMETOK.

CeromHsi yTpoM Ha a3uarcKux (POHIOBBIX IUIOIMIAAKAX
npeobIagaoT pa3HOHAIIpaBJICHHBIE HACTPOEHUSI.
CroumocTh He(TH TOPryeTcs YyTh BBINIE BUEPAIIHUX
YpOBHEH  3aKpbITHS.  AMEpUKaHCKHE  (broYepcHl
TOPryloTcs B ciaboM «mwioce». CerogHs yTpom
POCCHIICKHI PBIHOK aKIWi KOppEeKTHpyeTcs Ha (oHe
KpaTKOCpOUHOM  mepekymiieHHoctd. Kpome  Toro,
HaKaHyHE WIPOKH MPAKTUYECKH MPOUTHOPUPOBAIU
coobmennst Fitch o BepostHom gedonre I'penum.
bimxkaiimas nognepxka no MMBDB pacnosioxkeHa Ha
ypoBHe 1477 u 1460 mynkroB. ConpotusieHue 1485 —
1490 nyukroB. Bo BTOpO#l MONOBHMHE IHS OXUIACTCS
6ok makpocratuctikn u3 CIIA, xoropas ompenenut
HACTPOEHMSI yYaCTHUKOB TOPTOB O] 3aHABEC JIHS.
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Mmoau mopzoe no Haubosiee NUK8UOHbLIM akyusiM, RTS
Compan Price, $ D-to-D, % YTD, % Volume, $

BTb 0,003100 0,00% 0,00%
T'azmpom 5,6300 0,00% 3,30%
T'asmpom HedTH 4,5900 0,00% 0,00%
I'MK Hopunsckuiit Hukens 157,5000 0,00% -0,63%
Jlyxoiin 57,1000 0,88% 11,52% 285500
Pocuedts 7,0500 0,00% 0,00%
Pocrenexom 4,4400 0,00% 0,00%
Coepbank 2,7050 2,70% 20,22% 270500
CyprytHedreras 0,8780 0,00% 0,00%

Mmoau mopzoe poccutickumu ADR u GDR

ADR price/local

Company Price, $ D-to-D, % Volume, wr. orice, %
BTH 4,17 2,96% 8 765 352 -32,74%
Tazmpom 11,44 1,06% 619 030 1,60%
I'asmpom HEdTH 23,49 1,25% 204 075 2,35%
I'MK Hopunbsckuit Hukenb 17,28 2,07% 3770 467 9,71%
Jlykoiin 56,60 1,52% 2001 687 -0,88%
Pocuedts 7,29 1,39% 8612952 3,40%
Pocrenekom 29,00 2,40% 10 442 8,86%
CyprytHedreras 8,32 1,84% 1873510 -5,24%

KaneHdapb 3koHOMU4Yeckux cobbimuli

17:30 Jlexabps, uniekc e npoussoaureneii (USA)
18:00 Hos0pb, uncThiii nputok kanutaia (USA)

18:15 Jexabpb, npomsliuieHHOe pou3BoacTBo (USA)
19:00 SIHBaps, uHACKC phiHKa Kb (USA)
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Head of Brokerage
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Tes.: (495) 792-555-0 g106. 2271
e-mail: Yikonnikova@univer.ru
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Tenedon: +7 (495) 644-11-22, 106. 2287 Tenedon: +7 (495) 644-11-22, 106. 2256
E-mail: aepishkin@univer.ru E-mail: vdomnin@univer.ru

Jlymek AseKcaHap AymenkuHa Haranba

Tenedon: +7 (495) 644-11-22, no6. 2282 Tenedon: +7 (495) 644-11-22, no6. 2295
E-mail: adushek@univer.ru E-mail: ndushenkina@univer.ru
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Tenedon: (863) 269-58-25, 269-54-08
E-mail: rostov@univer.ru

420021, r. Kazanbp, yi1. Tatapcran 20, opuc 300
Tenedon: (843) 240-40-35
E-mail: kazan@univer.ru

410004, r. CapaToB, ys1. YepHbiuieBckoro A. 60/62 «A» 3 aTax
Tenedon: (8452) 34-44-44, 45-96-92
E-mail: saratov@univer.ru

[loBogum po Bawero ceegeHus, YTo MHpOpMaLws, cofepkallascs B HacToslieM 0030pe, NOATrOTOBMEHA HAa OCHOBAHWW OTKPbITBIX UCTOYHWUKOB, SBMSETCH MHEHWEM
aHarmTIKOB, W BCE PUCKW OT PELLEHUI, MPUHSITLIX HA OCHOBaHUM AaHHoro 063opa, noxatcst UCKMIOYUTESIbHO Ha uHeecTopa.

Not for USA and/or GB users.
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Hacrosiwee aHanuTuyeckoe uccnegosanne nogrotoBneHo OO0 WheecTuumonHas Mpynna «YHVIBEP Kanutan» Ha ocHoBe MHcbopmaLm, MomnyveHHon n3
odmumanbHbIX 0BLLEAOCTYNHbIX UCTOYHUKOB. B HAAEXKHOCTM W AOCTOBEPHOCTM KOTOPbIX HET OCHOBAHU COMHeBaTbCs. CrneumanbHbiX UCCreaoBaHuiA, HanpaBneHHbIX Ha
BblsiBIEHME (HaKTOB HEMOMHOTbI M HEAOCTOBEPHOCTN YKa3aHHOM MH(OPMaLK, He NPOBOANNOCH. AHANUTUYECKIE BbIBOABI W 3aKMIOYEHWS, NPEACTaBMEHHbIE B HACTOSLLEM
BOKyMeHTe, sBnstoTcs MHeHueM cneupanuctos OO0 MueectuuvonHas Mpynna «YHUBEP Kanutany. Hukakas uHopmaumst U HUKaKoe MHEHME, BbIPaXXEHHOE B JaHHOM
JOKYMEHTE, He SBNAKTCA pekoMeHaaLueil no NoKynke WnW npojaxe LeHHbIX Gymar, WHbIX (MHAHCOBBIX WHCTPYMEHTOB, OMLMOHOB, (bIOYEPCOB MIN LiEHHBIX Dymar,
MPOM3BOAHbIX OT 3TUX aKTUBOB (AEPMBATMBOB), HE ABMSETCA O(EPTON UMM NPEeANoXeHeM AenaTb 0hepTy UM OCYLLECTBIATL MHbIE BIOXEHUS KanuTana.

[laHHOe aHanuTU4eckoe WCCMefoBaHME He MpedocTaBnseT rapaHTuil unu obewannin Gydylien athdeKTMBHOCTM (JOXO[HOCTM) AEATENMbHOCTU Ha PbIHKE
LieHHbIX Bymar. 3a 40CTOBEPHOCTb MHGpOpMALMK, NEXaLleil B OCHOBE HACTOSILIEr0 JOKYMEHTa, W 3@ MOCNEeACTBUS PELLUEeHWI, NpUHATLIX Bamu Ha ocHoBe HacTosero
pokymenTa. 000 WHBecTuumoHHas Mpynna «YHUBEP Kanutany» oTBETCTBEHHOCTM He Hecer.

HeobxoanMo nMpuHUMAaThL BO BHUMAHWE, Y4TO [OXOA OT MHBECTMPOBAHUS B OMPEAeNeHHble LieHHble Dymarn unn uHble (OMHAHCOBbIE MHCTPYMEHTBI, ECTn
TaKoBOII MIMEET MECTO, MOXET BapbUPOBATLCH, @ CTOMMOCTb 3THX LIEHHBIX ByMar v MHbIX (MHAHCOBbIX MHCTPYMEHTOB MOXeT NOBbILATLCA MNW MOHWKaThCs. KonebaHne
KyPCOB WHOCTPaHHbIX BankT MOXET OKa3aTb HebnaronpusiTHoe BMMsHME Ha Kypc, CTOMMOCTb M [OXOLHOCTb OMpeAeneHHoN LigHHoM Bymaru 1 WHOTo hMHaHCOBOTO
VHCTPYMEHTA, YNIOMSIHYTbIX B HACTOSILLEM JOKYMEHTE.

Hukakas MHchopmaLws, Kacatowyascs Hanoroobnoxenns, N3MoXeHHas B HacTosLem DOKyMEHTE, He ABnseTc
KOHCYNbTVUpOBaHWEM MO BOMpOCaM Hanoroobroxenns. Hawa Komnanus HacTosTenbHO pekoMeHAYeT MHBeCTopam obpallaTbCs 3a KOHCYMbTaLMsAMA K HE3aBUCHMbIM
cneupanuctam B 0bnacTi HanoroobnoxeHusi, KOTopbIMK ByayT yuMTLIBATLCS 0COBbIE 0OCTOATENLCTBA KAXIOM KOHKPETHOM CUTYaLM.

000 WHBecTuumorHas pynna «YHWBEP Kanwutam» npoBOAWMT CTPOryld BHYTPEHHIOK MOMWTUKY, HampaBrneHHYK Ha npefoTspalleHue Kakux-nubo
AENCTBUTENbHBIX UK NOTEHLMANbHBIX KOHKINKTOB MHTEPECOB KOMMAHUW 1 MHBECTOPOB, a Takke NpeAoTBpaLLeHIe YILEMEHNS UHTEPECOB MHBECTOPOB.

[insa nomnyyeHns [OMONMHUTENbBHOM MH(OPMALMM O LeHHbIX Oymarax, YNmOMSHyTbIX B HAcTosieM uccrnefoBaHuM, Heobxogumo obpatutecs B OO0
MHBecTuumonHas Mpynna «YHUBEP Kanutany.

BocnpousBoauTb, KONupoBaTh, LMTUPOBATh. @ Takke AenaTh BbIAEPKKM M3 HACTOsLLEro JokymeHTa Be3 npegsaputensHoro nucbMeHHoro cornacus OO0
MHBecTnumonHas Mpynna «YHUBEP Kanutan»3anpeLyeHo.

© 000 MuectuuyonHas pynna «YHUBEP Kanutany. 2009

This research report is prepared by IG Univer Capital and is based on the information obtained from official public sources, which are reasonably deemed to be
reliable and trustworthy. No special researches were carried out in order to elicit the fact that the information contained herein is inaccurate or incomplete. Analytical
summaries and decisions contained herein are only the opinions of our specialists. Neither information nor any opinion expressed in this report constitutes a
recommendation, an offer or an invitation to make an offer to buy or sell any securities, other investment or any options, futures or derivatives related to such securities or
investments.

This research report does not provide any guarantees or promises of effectiveness (profitability) of your activities on the securities market. IG Univer Capital is
not responsible for any fact of unreliability of the information contained in this document and for any measures taken by you while operating on the securities market on the
basis of the above mentioned information.

It is necessary to take into consideration that any income related to such securities or other investments, if any, may fluctuate and that price or value of such
securities and investments may rise or fall. Foreign currency rates of exchange may adversely affect the value, price or income of any security or related investment
mentioned in this report.

No information relating to taxation discussed herein is a tax advice.

Investors are urged to seek tax advice based on their particular circumstances from an independent tax professional.

IG Univer Capital maintains strict internal policies, which are designed to manage any actual or potential conflicts of interest from harming the interests of
investors.

Further information on the securities referred to herein may be obtained from IG Univer Capital upon request.

This report may not be reproduced, copied nor extracts taken from it, without the express written consent of 1G Univer Capital.

For residents of the United States: IG Univer Capital is not registered as a broker or dealer with the SEC or NASD in the United States and the information may
be distributed in the United States only to persons who by the acceptance hereof confirm that they are a major U.S. institutional investor as defined in Regulation 15a-16 of
the Securities Exchange Act of 1934.

For residents of the United Kingdom and rest of Europe: IG Univer Capital is not registered with the FSA in the United Kingdom. Except as may be otherwise
specified herein, this research report is communicated to persons who are qualified as market counterparties or intermediate customers (as defined in the FSA Rules) and
is made available to such persons only. The information contained herein is not intended for, and should not be relied upon by, private customers (as defined in the FSA
Rules).

Copyright ©, IG Univer Capital, 2009
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